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- NOTICE OF DEFAULT ARD ELECTION
Willilam J. Small, as Grantor, made, executed and
Insurance Co, as Trustee, to’
bayment of the principal sum of $2,206.2
Trustee Under Trust No. 7219, as beneficiary, that certain trust deed dated March 23,
1978, and recorded May 26, 1978, in Book M-78, at Page 111177, of the Mortgage Records
of Klamath County, Oregon, covering the following deseribed real property situated in
said county: :

‘Lot 20 in Block 11 OREGON SHORES SUBDIVISION-Tract #1053, in the
County of Klamath, State of Oregon, as shown on the map filed on October
3,°1973, in Volume 20, pages 21 and 22 of MAPS in the office of the County
_recorder of said County.

The beneficial interest -was assigned to Donald L. Trout and Arlene Trout by
instrument dated July 21, 1980, recorded July 31, 1980, in Book M-80, Page 14215,
Klamath County, Oregon. ‘ / i

deseribed real proper and Arlene Trout, assignees
of the the beneficiary, a gations, the performance of
which is secured by said trust deed; that William C. Crothers, Jr. has been appointed
successor trustee . by instrument dated June 28, 1983, recorded in Klamath County
Mortgage Records on July 1, 1983, in Book M-83, Page 10450, further, that no action,
suit or proceeding has been - instituted to recover the debt, or any part thereof, now
remaining secured by the said trust deed, or, if such action or proceeding has been
instituted, such action or proceeding has been dismissed,

There is a default by the Grantor owing the obligations, the performance of which
is secured by said trust deed, with respect to provisions therein which authorize sale in
the event of default of such provision, in that the Grantors have failed to pay, when due,
the following sums thereons S

Delinquent installments: $36.00 Due November 8, 1982,
and same amount due on the 8th day of each month thereafier.

Delinquent taxes: $.1.93 for the fiscal year 1981-82, plus interest;
: $92.23 for the fiscal year 1982-83, plus interest;

which amounts are now past due, owing and delinquent. Grantor's failure just deseribed
is the default for which the foreclosure mentioned below is made,

By reason of said default, the beneficiary has deciabed all obligations secured by
said trust deed immediately due, owing and payable, said sums being the following, to-
wit: e R :

Unpaid principle balance of $711.72, plus interest thereon at 7% per annum
from October §, 1982, until paid. ' ,

Notice hereby is given that the undersigned, by reason of said default, has elected
and he hereby does elect to foreclose said trust deed by advertisement and sale pursuant
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o 86.795, and 10 catise to be sold at publie
ihe said described property which
by him of the

7 jons secure
including & reason by the trustee 8s provided by
nable fees of trustee's attorneys. : :

Said sale will be held at the hour of 9:00 o'clock, A. ; establis Section
gon Revised Statutes of December 9, 198 ing place: On

the steps of County Courtho in the City of Klama F nty of Klamath,

State of Oregon, whieh is the hour, fixed by the trustee for said sale.

as shown of record, neither the said beneficiary nor the said
I o or claiming 10 have any
subsequent 10 {he interest of the tru
to the Grantor of of any lessee or other

Motice is further given that any person named in Section 86.760 of Qregon Revised
Statutes has the. right 10 hav 5 jsmissed and the trust deed
reinstated by payment of the entire am t 5 ortion of said principal '
as would not then be due had no default oCcutred), i ;. trusiee's and
attorney's fees, at any time prior 10 five days pefore the date se

In construing this notice and whenever the contest her equires, t{he masculine
gender includes the feminine and the neuters the singular plural,
nGrantor" includes any suceess interest 10 the Grantor

persons owing an obligation, f which is sec

the word F'trusteé“ includes any S S5 and the word wpeneficiary” ineludes
any sueeessor in interest of the bene

DATED this_o2l dayof ___ B 1983.
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STATE OF OREGON, County of Marion ) ss- , 1983.
.;Péi‘éﬁx_igll‘gﬁegppeared ihe gbove named william " C- Crothers, JT« Trust€e,
‘a'c}k:‘liowledg‘ed';‘t‘ foregoing instrument 10 be; his voluntary ac deed.
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1 hereby¥ ﬂ'c’e‘rtri.fyA th “within 10SEREL 4 wat a ’f'n.led for
record on the ~22nd £ July S A.Ds,19_83 — £ .10:36 otclock A—

and dul¥ recor

FEE $_2.00




