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" "THIS DEED OF TRUST s made this_._“i21splco L dayof  Tuly
 amongthe Grantor', C. N RATHBUN'AND' ROSALEA RATHBUN |

: : (herein “Borrower”),
oo oo HARRY ML OHANNA 0 0 o (herein “Trustee”), and the Beneficiary,
BENJ.,FRANKLIN FEDERAL SAVINGS AND,LOAN. ASSOCIATION. OEXPONLLNIK a corporation
,orgaj')zizié‘d and existing under the laws of the United States of America, whose address is One S.W. Columbia
Stmet.*Portland.Otegon'97,258\(_h¢,'e,in'T;I.“?n,‘icl'")i:" CIRE A AR L LRI B i

8|

< Bdmfb{\ii-:k';fﬂ consxd tic nofthelndebtedness herein recited and the trust herein _‘cryéated',x;ri'e:vdéably :
grants-and conveys. to: Trustee, in trust, with power of ‘sale," the followinig described property located in‘the
County of - KLAMATH - -« v = - 0+, Staté of Oregon: ,

A parcéi of 1and,situated_in'the'NE&NE% Section 30, -Township 34

South, Range 7 East of the Willamette Meridian, in. the County of
Klamath, State‘of’Oregon,*more particularly described as follows:

- Beginning at-a 5/8" iron rod at the Section Corner Common to Sections

19, 20,29, 30; thence South 00°.10' 14" East-680.11 feect along the

East line of Section ‘30 to a 5/8" iron rod on. the Northerly right of

way line of Oregon State Highway 422: thence South 63° 16" 02" West

251.92 feet along the Northerly right of way- line’'of said Highway 422

toc a 5/8" iron rod, being the Northwest corner of said parcel, the true

point of beginning; thence South 63° 16' 02" West 377.72 feet along :the

Northerly right of way line of said Highway 422 to a point of curvature;

~thence continuing along the Mortherly right of way of said Highway 422

70.60 fcet along the arc of a 542.96 feet radius curve to the right

(the leng chord bears South 66° 59' 32" West 70.55 feet) to the point of

:_tangency; -thence South 70° 43' 2" West’138.10" feet continuing along the-

Northerly right of way of said Highway 422 to a 5/8" iron rod; thence '

North 21°:35' 45" West 274.79 feet to a 5/8" iron rod:; thence South 25*
52' 43" . East 633.90 feet to the true point of beginning.

whicki has theaddressof ' STAR "ROUTE BOX 1601 UL CHTLOQUIN
TIURRUT R e et g g " (Stl’eet) x S et e ) s (City)
. (herein “Property Addvx;esé"r);*": i '

OREGON 97624 |
"7 .(State and Zip Code

_Tocerner with all the improvements now or hereafter erected on the property, and all easements, rights,
,appurtenances, rents (subject however to the rights and authorities given herein to Lender to collect and apply
such rents), royalties, mineral, oil and gas rights and profits, :water, water rights, and water stock, and all fix-
tures now or hereafter attached to the property; all of which, including replacements and ‘additions thereto,

shall be deemed to be and remain'a part of the property covered by this Deed of Trust; and all of the forego-
ing, together with said property’(or.the leasehold estate if this Deed of Trust is on a leaschold) are herein re-

ferred to as the “Property”;. . -

- Jul SFeuRggipLender (a) the repayment of the indebtedness evidenced by Borrower's note dated
d -(herein “Note"), in the principal sum of - TWHENTY THOUSAND AND 00/100 - .- -
Copw e iee st e Dollars, with interest thereon, providing for monthly installments,
of principal and interest, with the balance of the indebtedness, if not sooner paid, due and payable on o
G JULY 1,.2008. 0 ot is the payment of all other sums, with interest thereon, advanced
in accordance herewith to protect the security of this Decd of Trust; and the performance of the covenants and

agreements of Borrower herein contained; and (b) thé repayment of any future advances, with interest there-

on, made to Borrower by Lender pursuant to paragraph 21 hereof (herein “Future Advances”). -

-+ ‘Borrower:cavenants that Borrower is lawfully seized of ‘the estate hereby conveyed and has the right to

grant and convey the Property, that the Property is unencumbered, and that Borrower will warrantand defend

generally. the titls to. the Property.against all claims and demands, subject to any declarations, easements or

restrictions listed in a schedule of exceptions to coverage in any' title insurance policy insuring Lender's interest”
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ANTS. - et and 'Lender "nanlfandqgrgeas,t ws ' ,
: ipal and Interest, Borrower shalj promptly pay when due the principal of an
el evidenced by the Note, Prepayment and Iate charges as provided in the Note, and the
tereitop.any;ﬁ‘uh;rgAde by this Deed of Trust.:; BOCLRMT S b s e
x4y Funds for. Taxes and. Insurance., ‘Subject to 8 plicable_law. or.to a written wajver by Lender,
“to $7.0n the day monthly insta]] of principal and interes i
in full,'a'sum' (Kerein “Funds*”)" one- !
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.. Upon payment in full of all sums secured by this Deed of Trust, Lender sha)j prom
Funds held by Lender. It under paragraph 18 hereof the Property is'sold or the Prope
‘Lender: Lender shall apply. no later t}mh'x'mmédiately priort ale of th i
Funds held by Lender at the time of appl i
3. Application of Payments, }

yment, when
amounts due under this
shall promptly furish to Lender re- -,
has priority over this Deed of Trust;
- ] Borrower shall agree in writing to
¥ ko by such lion in amanner acceptable to Lender, or shall in good fajth contest
such lien by; or defend enforcement of such lien in, legal Proceedings which operate to prevent the,enforcemenlyof the . .
lfen‘o‘rforfeilixre‘oftheProperIyOrhnyinrt'theﬁéof; RIS R B e S S R R S
Hazard Insurance. Borrower shaj] keep the improvements now exicti
gainst loss by fire, hazards, included within the term “extended coverage”, and s
majtf fequire and in such amounts and for sych Periods as Lender may require; i

t‘amount of such coverage exceed that amount of Coverage required to

and Borrower otherwise agres in writing, insu
y damaged, provided such restoratio; i
i ired, Ifsuchresto

Frower in rance polici
prioe to the salo or acquisition shaill passio Len
prior to suck sa!cpracqu‘milion. SIREE s P

.- - 6. Preservati N and Maintenance of Property;
perty in good repair and shall'not co
y with the i i

Property and

ison a'unit in

der the declara:

laws and regulations of

or planned un;; devel-
hants and agreements of
agrecments of this Deed of

uch action ag is n
ment of reasonable attorney’s fees and entr
a3 n condition of making the )
such insurance i effect un
and Lender's written 5

n lhemnnner prpvideg
Any amo it
debtedness of Borro

'rgd to maintain
accordance with Borrower's
mount of ul] mortgage insurance Premiums




: ﬁtenst from the date of disburse! nt at the rate payable from time to time on outstanding principal under the Note'

" unless payment or mterest atsuch ratdtwould be contrary to applicable law, in which event such amounts shall bear in-~

" terest at the highest rate permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender
" to incur n{y‘gmm?kgw\@mhpunden RS S L s e =

o B Inspection. -Lendermay make or cause to be made reasonable entries upon and inspections of the Property, pro-

$ided thatLender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related

tolender’s intgrwt‘in1h6Pgopeny.T—‘——* i : TR : - :

L'{ge oceeds 'of any award or claim for damages, direct or consequential, in connection with
sther {aking of th&‘?rﬁpeny, or part thereof, or for conveyance in lieu of condemnation, are here-

P

X pgrty, the proceeds shall be ap}i_[ieg to the sums secured by this Deed of .

Trust, with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and
Lender otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust such praportion of
the. proceeds.os ig equal o that proportion which the amount of the sums secured by this Deed of Trust immediately
prior to the date of taking bears to the fair market value of the Property immediately prior to the date of taking, with
the balance of the proceeds paid to Borrower. , : : : :
sy (1 the Property'is abandoned by Borrower, or if, after notice by Lender to/Bortower, that the condemnor offers to
reake an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such
notice is mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option, either to restoration or re-
pair of the Property ar to the sums secured by this Deed of Trust. - o : N . o

¥ ‘Unless Lender and Borrower otherwise agree in writing, any. such application of proceeds to principal shall not
extend or postpone the due date of the monthly installments referred to in paragraph 1 and 2 hereof or change the
amuntpfsugh installments. == .o e e sy ey i s s it

7/ 10." Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secur
by this Decd of Trust granted by Lender to any successor in iriterest.of Borrower shall not operate to release, in any
manner,: the liability. of ‘the original Borrower and-Borroy 'S SUCCeSSOrs in interest. Lender shall not be required to:
commence proceedings apainst such successor or refuse to extend time for pathent or otherwise modify amortization of
the sums secured by this Deed of Trust by reason of any demand ‘made by the original Borrower and Borrower’s suc-
cessors ininterest. - - : ; ’ . :

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shallnotbea waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of
Lender’s right to accelerate the maturity of the indebtedness secured by this Deed of Trust.” - -« MR k
L 12.“Runcdias[(2umu!alive. All remedies provided in; this Deed of Trust are'distinet and cumulative to any other
 right or remedy. under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independ-

ently or successively. =z : e RS TR . ]
13 Successors and Assigns Bound; Joint and Several Liability: Captions. The covenants and agreements herein con-
" tained shall bind, and the rights hereunder shall . the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several..
The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used to
interprot or define the provisions hereol. . : :

14. Notice. ‘Except forany rotice required under applicable law to be given in another manner, (a) any notice to .
Borrawer provided for in this Deed of Trust shall be given by mailing such-notice by certified mail addressed to Borrow-
er at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein,

"and (b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender’s address stated here-
inorto such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for
:t this Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the manner designated

erein. et : : ‘ PR

" 15.-Uniform Deed of Trust; Governing Law; Severability. This form of deed of trust combines uniform covenants for
nationat use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instru-
ment covering real property. The state and local laws applicable to this Mortgage: (Deed of Trust) shall be the laws
of the jurisdiction’in which the Property is located. The foregoing sentence shall not limit the applicability of federal
law to this Mortgage t Deed of Trust): In the event that any provisionor clause of this Deed of Trust or the Note con-
flicts with applicable’law, such conflict shall not cffect other provisions of this Deed of Trust or the Note which can
be given effect without the conflicting provision, and to this end the provisions of the Deed of Trust and the Note are

declared to bé severable. R T S e R .

- .16., Borrower's Copy, -Borrower, shall be furnished a conformed copy of the Note and of this Deed of Trust at the
ﬁmcq[cxet‘:ulion‘orgnjlerrgcorda!ion.hen!pf.<u;ﬁ iy R G LT - B R T2 AT

17. Transler.of the Property; Assumption. .1f all or any part of the Property or an interest therein is sold or trans-
ferred by Borrower without Lender’s prior written consent, excluding (a) the tion of a lien or encumbrance subord-
inate to this chqpf;'l‘mst.:(b) .the creation of a : ‘ ity ‘i appli
transfer by devise, descent or by opera

r; Lender o whom the Property is to be sold or trans!
inw y person'is sati to Lender and that the interest payable on the sums secured by
‘'such rate as'Ls ‘requiest. der has waived the option to accelerate provided
in this paragraph 17; ‘and'if Borrower’s successor in interest Has'executed a written assumption agrecement accepted in
writing by Lender, Lender shall release Borrower from all obligations under this Deed of Trust and the Note." o

It Lender exercises such option to accelerate, Lender 1 Borrower notice of acceleration in accordance with
paragraph 14 hercof. Such notice shall‘provide a’ period of not less than 30 days from the date the notice is mailed
within which Borrower may pay the sums declared due.’If Borrower fails to'pay such sums prior to the expiration of

dor may, without further notice or demand on Borrower, invoke any remedies permitied by paragraph |

1 NonN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: - . R
18." Acceleration; Remedies. Except as provided in ‘paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
Yrust, Lender prior to acceleration shall mail notice to Borrower ; ided in h 14 hereof specifying: (1) the.
breachs (2) the action required to cure such breach; (3) a'date, no 30 days from the date the natice is mailed to
Borower, by which such beeach must be cured; ‘and (3) that failure to cure such breach on or before the date specified in the’
notice may result in accelerationo i nd sale of the Property. The notice shall further
_ inform Borrower of the right to re bring a court action to assert the non-existence
of a default or any other defense of | - 11 the breach is not cured on or before the date speci-
fied in the notice, Lender at Lender’s aption may declare all of the sums secured by this Decd of Trust to be immediately due
and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable law.
Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this para-
graph 18, including, but not limited to, reasonable attorney's fees. .~ - : BT e L , ‘
“- 1f Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence of
an event of default and of Lender’s election to cause the Property to be sold, and shall cause such notice to be recorded in
each county in which the Property or some part thereof is located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower and to the other persons prescribed b applicable law. After the lapse of such time
- as may be required by applicable faw, Trustee, without demand on Borrower,'s all sell the Property at public auction to the
 highest bidder at the time and place and under the terms desi?naled in'the notice of sale in one or more parcels and in such
order as Trustea may determine. Trustee may postpone sale o all or any parcel of the Property by public announcement at
the time and place of any previously scheduled 'sale. nder Lender’s designee may purchase the Property at any sale. < -

3
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i Trustee shall deliver to the purchaser Trustee's deed conveyir g.the Property so sold without any covenant
expressed or.implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the stat
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and ex|
sale, including; but not limited to, reasoriable '.l'rif.';tee'éfa'nﬂ attorney's fees and ‘costs of jtle ‘évidérice;" (b)

of Trus ‘the to'the person of S ’ i

t, Borrower, ¢ the ive any, gs begun by, Lender orce this Deed of

tinued nt any time prior to the earlier rof (i) thefifthday before sale of the, roperty pursuant to the power of
cale contained in this' Deed of Trust or ( ) entry of a’judgment enforcing this Deed’of Trust'if: (a) Borrower pays -
Lender all sumns which would be then due under this Deed of “Trust,’ the Note and notes securing Future Advances, if
any, had noacceleration occured; (b) Borrower cures all breaches of any other covenantsor agreements of Borrower
contained in this Deed of Trust; (c) Borrower pays all reasonable expenses incurred by Lender and Trustee in enforc-
ing the covenants and agreements of Borrower contained in this Deed of Trust and in cnforcing Lender’s and Trustee’s

remeadies as provided in paragraph 18 hercof, iricluding; but not limited to, reasonable attorney’s fees: and. (d) Bor-

rower takes such action as'Lender rhay reasonably require to assure that the lién of this Deed of Trust, Lender’s interest

in the Property and:Borrower’s obligation to pay the sums secured by this Deed fiist shall continue unimpaired.
Upon such payment and cure by Borrower, this Deed of Trust and the obligati ired hereby shall remain in full
force and cffect as if no ncceleration had occufred x i : : [ R D
2200 Assignment of Rents; Appointment of Receiver; Lence ossession. As additional security hereunder, Bor-
rower hereby assigns to Lender the rents of the Property, prt vided “that Borrower shall, prior to acceleration’ under
paragraph 18 hereof or abandonment of the Property, have, he right to collect and retain such rents as they become
due and payable. ~ ¢ e o : i PO L E
Upon acceleration h 18 hereof or abando ' the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the recciver shall be applied first to
. payment of the costs of M1m'§;com“t of the Property and collection’ of ‘rents, including. but not limited to, receiver’s
fees, premiums on receiver’s bonds and reasonable attorney's fees, and then to the sums secured by this Deed of Trust.
Lender and the receiver shall be liable to account only for those rents actually received. 7 o

. 21, Future Advances. Upon request of Borrower, Lender, at Lender's option prior to full reconveyance of the Prop-
erty by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thereon,

shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby.

- 22, Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to re-
convey the Property and shall surrender this Decd of Trust and all notes evidencing indebtedness secured by this Deed
of ‘Trust to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled thereto. Such person or persons shall pay all costs of recordation, i i g ;
Lo23 Substitute Trustee. In accordan ith applicable law, Lender may from time {6 time remove Trustee and ap-
point a’successor trustee to any Trustee appeinted hereunder. Without conveyance of the Property, the successor trust
W cceed t all the title, power and duties conferred upon »thg;’l‘ljmtee}therein‘and by applicablelaw. . .. o0
24, Use of Propert: . :The Property is not currently used for agricultural, timber or grazing purposes. ;o
.11 25. Altorney’s. Fees. As used in this Deed of Trust and in the Note, “attorney's fees” shall include attorney’s
fees, if any, which:shall. be awarded by an appellate court.sic | £ Gefrh ey Lo e ] s et B

*+“IN W1TNESS WHEREOF, Borrower has executed this Deed of Trust.
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cisigried is the holder of the note of notes secured by this Deed of Trist: Said note or notes, together -
her indebtedness secured by this Deed of Trust; have been paid in full.-You are hereby directed to
is Deed of Trust, which are delivercd lereby; and to reconvey, without war-
e ot this Dead of Trust to the person or persons legally entitled thereto.
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