 KLAMATH FIRST FEDERAL SAV
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- DEED OF TRUST
“THIS DEED OF TRUST is made this. ........ 2188 . ....... L day Of e ensns CJduly, oL o
19.83, among the_Grantor, AVID L. and SIDNI T

. hushand and, w ife . oo iaain . (hercin “Borrower™),
g M eeesec s . . (herein “Trustee™), and the Beneficiary,

, a corporation organized and

~ existin under the laws of. ’ , whose address is
540 Main St 601 (herein “Lender™).

............ .

. o BORROWER, in consideration of the indcbtcdnéss hcrcin'rc'citcd and the trust herein created, irrevocably. grants
- "t ad. conveys. to Trustee, in trust, with power of 'sale, the following described property located in-the County of
351 FORNRIRS ol : ‘,StathfOrcgon:"i B

Lot 15, Block 1, 1CASH'MANANA;, in the county of Klamath,
‘State of Oregon. ... ) : R R TR

_*#pa@justable Rate Loan Rider made a part herein.

=
-
2 ]
S
[
- B

which has the address of ... BTLA . ALVRa . ceen e enaennn ... ...Klamath Falls, ...,
el PO RO R L L (Street) G
(herein “Property Address”);

{State and Zip Cede]

ToGETHER - with all the improvements now or hercafter erected on the property, and all casements, rights,
appurtenancces, rents (subject however to the rights and authoritics given hercin to Lender to collect and apply such
rents), royalties, mincral, oil and gas rights and profits, water, watcr rights. and water stock, and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be decmed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property

(or the leaschold estate if this Deed of Trustis on a lcas:hold)‘ are herein referred to as the “Property™;

To SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower's note dated July.2ist.,
‘:N%c"l‘ in lilc ;::incipal sum of .. THIRTY SEVEN. THOUSAND AND. NQ/100

of principal and interest, with the balance of the indebtedness, if not sooner paid, duc and payable on

o August 1st, 2013 [ 0o tthe payment of all ather sums, with interest thereon, advanced
in nccordance herewith to protect the sccurity of this Deed of Trust: and the performance. of the covenants and
agreements of Borrower hercin contained; and (b) the repayment of any future advances, with interest thercon, madc
to Borrower by Lender pursuant to paragraph 21 hereof (hercin “Future Advances™). :

.~ ‘Borrower cbvenants‘tﬁat Borrower is lawfully sciscd of the cstate hereby conveyed and has the right to grant
“and convey the Propesty, that the Property is uncncumbered, and that Borrower will warrant and defend generally
the title to the Property against all claims and demands, subject to"any declarations, easements or restrictions listed,
in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s intcrest in the Property.
OREGON—1 to & Family—6/75"—FHMAIFHLUC UNIFORM INSTRUMENT . - 30.FHLMC-OREGON—AS & AS, Inc.
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rron ‘cbr_ nd Lender covenant and agree as follows: . . S Y
pal Interest. " Borrower ‘shall ‘promptly pay when due. the ‘principal of and interest on the
prcanment and late charges as provided in the Note; and the principal of and interest.
rc;!by this of Trust. i E

nsurance. Subject to applicable law or 10 written waiver by Lender, Borrower shall pay
incj| i he Nate, until the Noge is paid in fuli,
2 sum (herein ") ; g ) which may auain priority: over this
d of Trust, and Vi of yearly premium installments for hazard insurance,
plus onc-twelfth of ium j if any, all as reasonably estimated initially and from
time to time b h is of S i i f. ; :
i insti i i i Y a Federal or
said taxes, assessments;
- analyzing said account

purpose for which each
by this Deed of Trust. S i : .
If the amount of the Funds held by Lender, together with ‘the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
nts,  insurance premiums_and- ground rents as they. fall dug, such. excess - shall be, at Borrower's option; either
credited to Borrow S - If the .amount. of - the Funds -

by Lender to
po

held by Lender.
shall apply,
Lender at the time of . L

3. Application of i ides ise, all payments received by Lender under the
Note and Paragraphs 1 and 2 > i i t of amounts payable to Lender by Borrower
under paragraph g hereof, then [ pal-of the Note, and then to interest and
principal on any Future Advances. ’

Liens, ‘Borrower §haﬁl!' pay all taxes rges, fines and impositions attributable to

may attain a prionty over Payments or ground rents, if
paragraph 2 he, i

Lender: provided.
All premiums on insurance policies “shall be paid in ‘the manner
h:manner, by Borrower making payment, when due, directly to the

nce policies and renewals thercof shall be jn
use-in favor of and in form acceprable 10 Lender. Lengd
and Borrower shal prompily furnish to Lender all renewal of paid premiums. In
Eomwer shall give Pprompt notice to the insurance carrier a Lender may make proof of loss if not made promptly
Borrower. REIRE o e
B Unless Lender and Borrower otherwise agree in writing, insurance
the Property damaged, provided s i iri
not thereby impaired, 1f
“be impaired, the insuran
to Borrowen:. If the Pro

o to the sums secured by this :

Unless Lender and Borrower otherw any such application of proceeds to principal shalj not extend
or tponc the due date of the monthly i ed to in Paragraphs ' 1 and 2 hereof or change the amoun
such installments. - 1f under paragraph | he Property is acquired by Lender, alf right, title and interest of Borrower
inand to any insurance policies and in and 1o the procecds thercof resuiting from damage to the Property prior 10 the sale
€¥ acquisition shall pass to Lender to the exient of the sums secured by this Deed of Trust immediately prior 10 such sale or

ey

azquisition. . .
Condomiqiugm; Planned Unit D

porated into as if the rider
were a part hereof. e . o

7. Protection of Lender" ower . fails to perform the covenants and agreements contained in this
Deed of Trust, or. if is commenced which:matcrially affects. Lender's interest- in the Property,
including, i . cmi in, i A . ngements or proceedings involving u
bankrupt or decedent, " ion, upon notice to Borrower, may make such appearances, disburse such
sums and take suc i rotect Lender's interest, including, but not limiited 10, disbursement of
reasonable attorney” y 'roperty to make repairs. If Lender required mortgage insurance a5
vondition of making the loan secured by this: Deed of Trust,” Borrower shall pay the premiums required to- maintain such
i effect until such time as the requirenient for such insurance ‘terminates -in acconrdance with Borrower's and
greement or applicable Jaw. Borrower shall Pay the amount of alf mortgage insurance premiumy in the

under paragraph 2 hereof. : A :

Any ‘amounts disbursed - by

ote unless payment of interest
ar’interest ‘at the highest rate
: T to incur any expense or take

- any action hereunder. R T s e Y : [t R S
2 L 8, Q.. L i€s upon and inspections of the Property, provided

; 'timl I.;nder shall give Borro fying reasonable cause therefor: related ig Lender's
! ! interest in the Property. ... : : . R ‘




: 9. Céhdemnaﬁon. The procecds of any award or claim for damages, direct 6r,conséqueniial; in connection Ma’?ycs
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, - R . il : : . : :

In the event of a total taking of‘lhéAPx"opcny,'thc proceeds shall be applied to the sums secured by ‘this Deed of Trust, .

» paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender

proportion of the proceeds
of Trust immediately prior to the date of -
of waking, with the balance of the proceeds

with the excess; if an

otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust such
as is equal to that proportion which the amount of the sums secured by this Deed
. taking bears to the fair market value of the Property immediately prior to the date
paid to Borrower.: - - . : :

If the Property is abandoned by Borrower, or if, after notice by Lcn'der‘ to Borrower that the co}ldemnor offers rtd make *

an award or settle a claim for damages, Borrower fails to respond to Lender within 30 day
mailed, Lender is authorized to collect and apply the proceeds, at Lender's option,
Property or to the sums secured by this Deed of Trust.: -

Unless Lender and Borrower otherwise agree in writing, any such application’ of proceeds to principal shall not extend
or tpoxlllc the due date of . the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of
such installments. : :

10. - Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower’s successors in interest.. Lender shall not be required to commence:
proceedings against such successor or refuse to extend time. for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand madec by the original Borrower and Borrower's Successors in-interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable: law, shall not be a waiver of or preclude the exercise of any such right or “remedy.

¢ procurement of insurance or the payment of taxes or other liens or char,

[ ges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Deed of Trust,

12. Remedies Cumulative. All remedies provided in this Deed of Trust are distinct and cumulative to any other right
‘and may be exercised concurrently, independently or

s after the date such notice is
cither to_restoration - or repair of the

or remedy under this Decd of Trust or afforded by law or equity,
successively. e ! : o . : .

13." Successors ‘and Assigns Bound; Joint and Several Liability;  Captions. . The covenants and agreements herein
-=contained shall bind, and the rights hereunder shall inure to, the Tespective successors and assigns of Lender and Borrower, -
subject to the’provisions of paragraph 17 hereof. All covenants and agrecments-of Borrower shall be joint and several.
The captions-and headings of the paragraphs of this Deed of Trust are for convenience only and are not 10 be used to

interpret or define the provisions hereof. : : .

~14. Notice. Except for any notice required under applicable law to be given in another manner.' (a) any notice 1o
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certificd mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender’s address stated herein or 1o
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Deed of Trust shall be decmed to_have been given to Borrower or Lender when given in the manner designated - herein.

15. Uniform Deed of Trust; Governing Law; Severability. - This form of deed of trust combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property.- This Deed of Trust shall be governed by the law of the jurisdiction in which the Property is located.
. In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shall

not affect other provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision,
and to this end lgc provisions of the Deed of - Trust and the Note are declared to be severable. : ) ‘

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of exccution or after recordation hereof.-

17, Traosfer of the Property; Assumption. ‘ If all or any part of the Property or
by Borrower without Lender's prior written consent, excluding (a) the creation of
this Deed of Trust, (b) the creation of a purchase money security interest for housch
descent or by operation of Jaw upon the death of a joint tenant or (d) the grant of an:
not containing an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Deed of Trust to be "
immediately due and payable. Lender shall have waived such option to accelerate if; prior to the sale or transfer, Lender
and’the person to whom the Property is 1o be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Deed of Trust shall be at such rate as

1s paragraph 17, and if Borrower's successor

an interest therein is sold or transferred
a lien or encumbrance subordinate to
old appliances, (c) a'transfer by devise,
y leasehold interest of three vears or less

all obligations under this Deed of Trust and the Note.

If Lender cxercises such option to accelerate, ' Lendet shall’ mail Borrower notice of acceleration in
paragraph 14 hercof.* Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof. :

NoN-UN1FoRM COVENANTS. Borrower and Lender further covenant and agree as follows:
18. - Acceleration; Remedies. Except as provided in paragraph 17 hercof,
agreement of Borrower in this Deed of Trust, including the covenants to pay
Trust, Lender prior to acceleration shall mail notice to Borrower as provide
breach; (2) the action required to cure such breach; (3) a date, not less than
Borrower, by which such breach must be cured; and (4) that failure to cure su
notice may result in acceleration of the sums secured by this Deed of Trust an
inform Borrower of the right fo reinstate after acceleration and the right to
of a default or any other defense of Borrower to acceleration and sale,
specified in the notice, Lender at Lender’s option may declare all of the sun
duc and payable without further demand and may invoke the power of sa
law. Lender shall be entitled to collect all reasonable costs and expenses
paragraph 18, including, but not limited to. reasonable attorney’s fees. )
If Lender invokes the power of sale; Lender shall execute or cause Trustee fo exccute a written notice of the occurrence
‘of an event of default and of Lender’s election to cause the Property to be sold, and shall cause such nofice to be recorded
in each county in which the Property. or some part thereof is located. Iender or Trustee shall give notice of 'sale in the
- manner prescribed by applicable law to Borrower and to the other persons prescribed by applicable law. After the lapse of
such time as may be required by applicable law, Trustee, without demand on Borrower, shall sell the Property at-public
- auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more

parcels and in such order as Trustce may determine.. Trustee may postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previously scheduled sale. Lender or Lender’s designee may purchase the
Property at any sale. : CET e -

Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold withou
expressed or implied. The recitals in the Trustee’s decd shall be prima facie evidence of th
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the
sale, including, but not limited to, reasonable Trustee's and attorney’s fees and costs of title evidence; (b) to all sums sccured
by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto. . . :
: 19, Borrower’s Right to Reinstate. Notwithstanding Lender's aceeleration of the sums secured by this Desd of Trust,
Borrower shall have the right 1o have any proceedings begun by Lender 1o enforce this Deed of Trust discontinued at any time
prior to the carlier to occur of (i) the fifth day before sale of the Property pursuant 1o the

the power of sale contained in this
Deed of Trust or (ii) entry of a judgment enforcing this Deed of Trust if; () Borrower pays Lender all sums which would be

accordance with

upon Borrower's breach of any covenant or
when due any sums secured by this Deed of
d in paragraph 14 hereof specifying: (1) the
30 days from the date the notice is mailed to
ch breach on or before the date specified in the
d sale of the Property. The notice shall further
bring a court action to assert the non-existence
If the breach is not cured on or before the date
1s secured by this Deed of Trust to be immediately
le and any other remedies permitted by applicable
incurred in pursuing the remedies provided in this

t any covenant or warranty,
e truth of the statements made

. if any, had no acccleration occurred:
contained in - this: Deed of Trust; (c)
covenants and agrecements of Borrower
as provided in paragraph 18 hereof. -
tion as Lender may reasonably require
orrower’s obligation to pay the sums

(b) Borrower cures all breaches of any other covenants or agreements of Borrower
Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the
contained in this Deed of ‘Trust and in enforcing Lender's ‘and Trustee’s remedics
including, but not limited to, reasonable attorney’s fees; and (d) Borrower takes such ac
. to assure that the lien of this Deed of Trust; Lender's interest in the Property and B




Secured by this Deed of ‘Trust shall con, ayrment and cure by Borrower, this Deed of Trust and
- the obligations secured hereby shaj) remain in fujl force and effect as if no acceleration had occurred o :

- 20, - Assignment of Rents; Appointment of Receiver; Lender in Possession; As additiona] securijt
to.Lender the rents of the Propenty, provided that Borrower shall, prior to acceleration under Paragraph ‘18
donment of the Property, have the right to collect and retain such rents as they becom

“ Upon acceleration under i
judicially appointed receiver, shall be entitled to ¢l

e duc'and payable.
Property, Lender, in person, by agent or by
nicr up. and mang
rents of the Property including those past due. * Al rengs
of the costs of management of the Property and collecti

atto; g

ue unimpaired. Upon such p

y hereunder, Borrower

S Trustee and appoint
¢ Property, the successor trustee shal]
i applicable law... = )
roperty. - The Property is not currently used for agricultural, timber or grazing purposes, :
" 43, Attorney’s Fees, As used in this Deed of Trust and in the Note, “attorney’s fees” shall include attorney’s fees, if
any, which shall be awarded by an appellate court. SRR e R ’

IN WiTness WHEREOF, Borrower has executed this Deed of Trust,

~ SIDNIT.
VSTATE‘OFQREGOS‘..;..........’m?!?athk L

—Borrower

. ;County ss :
, ‘Onthis..._ ... “:SE, ~’ o ae Tu Ly, ; 83, personally appeércd the abové named
e Ravid L, Pedersen and Sidni 7. Pe en: ' and acknowledged
: **ll;g:l‘é’riégﬁingim(mmcnt tobe.. their -voluntary act and decq. o :
S g RO, . s P ; e

: Bcforc me;

wies 403 g b

'REQUEST For RECONVEYANCE :
ned is the holder of the note or notes secured by this Decd of Trust.

debtedness secured by this' Deed of Trust, have beeq paid in full.- Yoy g

Mo : this Deed of Trust, which are delivered hercby, ang

cstate now held by you'under this Dved of Trusy to xhc’pc

Said note or notes, together -
re hereby dirceted 1o cancel




|  ADJUSTABLE RATE LOAN RIDER
NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-

CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WlI.L RFSULT IN LOWER PAYMENTS.

day of ..... .
be deemed to amend and supplement the Mortgage, Deed of Trust, or Dced to Secure Debt (the ““Security Instru-
ment”’) of the same date iven by the undcmined (the “Borrowcr") to secure Borrower’s Noteto ... ....". eiaeeen
TH FIRS. OAN ASSOCIATIO!

“ (the **Lender”) of the same date (the “Note”’) and coverin the property described _in the Security Instrument and
¢ 4 Alva, Klamath Fallsf Or%cgon 97601 y

....................................... Veesenns

Modifications. In addition to the covenams and agrecmcnts made in the Secunty Instrument Borrower and
Lender further covenant and agree as follows: - - .
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an *“Initial Interest Rate"’ of 1 . S8, The Note interest rate may be increased or decreased on the

: 1st, day of the month beginning on . 84 and on that day of the month every

+< .. months thereafter. :

Changes in the interest rate are govcrned by changs in an interest ratc index mlled the ““Index”’. The Index is the:
[Check one box to indicate Index.)

(1) &+ *““‘Contract Interest Rate, Purchasc of Previously Oocupxed Homes, National Average for all Major
Types of Lenders™ pubhshed by the Federal Home Loan Bank Board.

[Check one bax to indicate whethzr there is any maximum limit on chanxes in the inleresl rate on each Change Date; if no box is checked there will
be no i limit on changes.)
(1) - O There is no maximum limit on changes in the mterest rate at any Change Date.
See below (2) ® The interest rate cannot be changed by more than 1.00percentage points at any Change Date.
* If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in hxghcr payments. Decreases in the interest rate will result in lower payments.
-B. LOAN CHARGES
It could be that the loan secured by the Secunty Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
Joan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a dlrect payment to Borrower. .
C. PRIOR LIENS -
If Lender determines that all or any patt of the sums secured by this Security Instrument are subject to a lien
- which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that licn as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.
D. “TRANSFER OF THE PROPERTY
.. If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (l)
‘an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
 terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of thase, asa condmon of Lender’s
waiving the optxon to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above
With a lmgélg ngthe :gnteg.{est rate aéhustments dur:.ng the l:.fe of the lnan of plus

) s thre + -‘3 00 ercentage :mts.
or mlnuTEOFOP:eEG(S/ ) P 98P

Counly ‘of Klamath ) ’ : AP S W (Sea)

= iFiled for. record at request of S : 7 AVID L. PEDERSEN

Conithis22nd doyof - July AD.19_83 - _c,,/
10247 A pendddy ; DNI 'r. PEDERSEN

T RO — . o'clock
* recorded in Vol. M83 . ofHortgages :
i 1170 o

EVELY“ B%C ?u t; Clerk:
LBy, \{‘[fcc ) /rrca.[:souty
" Fos $20.00 ,
A mmthanwbaxﬁMdﬂvnoborbmmmdundcrmmmmdanaolmqmmwnunx the first Index named will apply.
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