T

AL

82 JIL 722

. ceeding breach ol any such provision,

" dersigned is a corporation, it has éai;Séa its
by its officers duly thhoi{'zgd xfheréimtq

; IMPORTANT NOTICE: Delete, by lining sut, whichever phrate ond whicheser w

THIS CONTRACT, Made this... < 18%N gay o July el , 1983 between
IGER ENTERPRISES’; INC., an Q;‘egog szjpppatlon : L

- and _BETH LOWENBAGH -

scribed lands and premises situated in..... Klamath =
The SW% of.the SEX of Section 23, Township-37 South, R
~.of the Willamette Meridian, Klamath County, Oregon.
:Subject o~ Dty
1. Rights of the public in and torany ’
premises lying within the limits of streets,“roads or highways.
‘2/"Rights -0f:the public and of governmental bodies:in'and to that
~uoportion:of the premises herein“described:1ying below- the high” water
mark of Pole Creek. = i ST e L
3. Easements common to the area and apparent upon the land.

ange 14 East

E ¥

S e v . 428 e e e . . . - :

_Monthly payments %o be miade directly to-
~P.0.Box 384, Chiloguin, 0 gon, 97624

for tha sum of_Eleven Thousand and no/ 100ths—=-oameaa__2 Dollars (3_”41_.1.000-95
(heteinafter called the purchase price), on account of which One  Thousand and no/100tH oo
Dollars (;__I,OO0.0Q) is paid on the execution he:eof (the ‘receipt of which i heresy ackgowledged by the
“seller); the buyer agrees to pay the remainder of said purchase price 5to~wit: $.10,000,00 ) to the order
of .the seller in monthly payments of not less than. ONe Hundred and no/ 1.9(.).1..'}18___--.—...—.: .........
Dollars ($.100.00 ) cach, _Purchaser fo make & 32600700 Balloori payiient on
. or before February 1, 198% R g }
pay:ﬁble on the..i.g.g.q.l?.lf!:..day of each month hereafter b§gimﬁn§ with the month of... Augus't , 1983 ,
- and continuing until said purchase price is fully ‘paid. ‘All: of ‘said purchase price may be paid at any time;
all deferred ‘balances of said purchase price shall bear interest at the rate of .1V .. per cent per annum from
July 20, 1983

until paid, interest to be paid... BONThly and * J o n
the minimum monthly payments above required. Taxes'on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of‘tiﬁ;'cpntract.' T e R - R

".The buyer to and nfs with the seller that the: rulfptoperty described . in this conl}nct 7:'!- = B
A =ﬁ,r:nl.nly for buyer’s personal, tamily, household or i T, % sty ) n
) (5; =32 < Fovem iF¥ay

e M ~m‘m‘—}=;§r—&mrmi¥ ———— —————— POTPOICH GThET ThR TETRTITGE o poTs.
The buyer shall Se entitled to possession ol said lands onu...‘..qu" h'4 20 98 .., and may retain such possession so long as
he i3 not in delault under the terms ol this contract. The buyer agrees that at all times he will keep the buildings on said premises, now or herealter
erected, in. good condition and repair and will not suffer or permit any waste or strip thereof; that he will keep said premises Iree from mechanic’s
and all other liens and save the seller harmiess therelrom and reimburse seller for all costs and attorney's fees incurred by him in delending against any
" such. liens: that he will pay all taxes herealter levied against said property, as well as all water rents, public charge. ]
alter lawtully may be imp’r.;uLd upon said premises, alt prom;:’l
a Idis Her “erect

s and municipal liens which here.
y belore: the 3ame or any part thereof become past due; that at buyer's expense, he will
insure and keep now or A on said premises against loss or damage by fire (with fed

not less than 3. .. JIONE ina pany.or i tistactory to the seller, with loss payable first to the seller and then 10 the buyer. as
their respective interests may appear and all policies of insurance to be dehvzreq to the seller as soon as insured. Now if the buyer shall fail to pay - any
such liens, costs, water rents, taxes, or charges or to procure and pay for such insurance, the seller may do 30 and any payment 3o made shall be added
to and become a part ol the debt secured by this contract and shall bear interest at the rate aforesaid, without waiver,

the scller lor buyer's breach of contract. : : . R .

however, of any right arising to
The seller agrees that at his expense and within ~3O .......... oo, days from the date hereol, he will turnish unto buyer a title insurance policy in-
suring (in an amount equal to said purchase price) marketable title in and to said premises in the seller on or subsequent to the date of this adreement,
save and except the usual printed exceptions and the building and other restrictions and easements now of record, if any. Seller also agrees thar when
said purchase peice is tully and upon fequest and upon surrender of this agreenent, he will deliver & good and “sullicient deed conveying said
prerruses in lee simple unto the buyer,
since said date placed, permitted or arising by, through or under sel ler, pting, er, the and restrictions and the taxes, municipal
liens, water rents and public charges so assumed by the buyer and lurther excepting all liens and encumbrances created by the buyer or his assigns. B
And it is understood and agreed between said parties that time is of the essence of this contract, and in case the buyer shall tail to make the
* payments above required, or any of them, punctually within ten days of the time limited therefor, or Iail to keep any agreement herein contained, then
the seller at his option shall have the following srights: (1) to declare this contract null. and void, (2) to declare the whole unpaid principal balance of
said purchase price with the interest thereon at once due and payable andfor (3) to loreclose this contract by suit in ity, and in any of such cases,
all rights and interest created or then existing in lavor ol i determine and the right to the
. it i il in said seller without anv ace
ion for ys paid
had never been made; and in case
agreed and reasonable sent of said
ely.  or at any time therealter, to
e improvements and appurtenances

on of the p of property as lutely, fully and perlectly as if this
of such delault all payments theretolore made on this ined

and such pay
is are to be ret, bly and belong to said seller as the
premises up -to the time of such delault. And the said seller, in case of such :delauit, _shall-have the right immediat

enter upon llhe lan_;_i aloresaid, without any process of law, and take immediate possession thereol, together with all th
¢ or ¢ b p jly N i hunion! P : o , .

.- The buyer turther agrees that lailure by the seller at. any. time to require performance by the buyer of any provision hereol shall in no way affect
his right hereunder. to enlorce the same, nor shall any waiver by. said_seller of any breach of-

1 3 any provision hereof be held to be a waiver of any suc-
or as a waiver ol,\the provision itself, . .

. The true and .cfualbom]a‘deution pud for this transler, stated in terms of dollars, is 8.......]_-..1.1_0..9_0..'...0..9... ever. maﬁﬁt
g .,,EEmFﬁmmmewr———~

: o e er S pra e R Lt o St X R S
In case wuit or action is instituted to' lorecloss” this con

tract of to enforce any ‘of the provisions hereol, the buyer agrees to pay such sum as the
court ma judZe reasonable as attorney’s fees to be allowed plaintift in said suit or action and it an appeal iz taken irom any lud‘munl or decree
ol lh; trial ‘court, the buyer lurther promises 0 pay such sum as the appellate court shall adjudge r ble as plaintilf's at y's focs on such
appeal, : i ¢

In ing this cont ¢, it Is understood ihat the seller o¢ (he bI;YIt 'iuy b; ‘more than one mrﬁ: that if the
{ar pronoun shail be taken to mean and include the plural, the masculine, the fsminine and the neuter, and that g
be made, assumed and implied to make the provizions Mereot apply oqgully to corporations and to individuals. : .
IN WITNESS WHEREOF, said patiies have executed this instrument in duplicate; it either of the un-
corporate name to be signed and its corporate seal.atlixed hereto

,‘_’?[‘?#@?Qé’f‘g WE@ SES, INC.

context so requires, the singu. .
1 gr ical ch. shall

(B Bk,

orronty (A) er (8] Is aot opplicable,
I warronty ‘(A) Is opplicable and If the seller is a ¢reditar, o such werd Is defined In the Yruth-In-Lending Act ond
Regulation Z,” the” sellee MUST ‘comply with the “Act”and” Regulation by mioking discl \! .

n ym.
@, not opplicable, sheuld be
deleted; see’ Oregon Revised Statutes,
9 Pets, " Section 93.030. (Nolarial acknowledg-
use Stevens-Ness Form Ne. 1308 er similar unless the toatract. will become o fint flen te finance the purchate of @ . . ment en reverse). ) S
dwslling in which avent usa Stevens-Nats. Form Ne.- 1307 of simitar, ‘s % AR A ST M B DD K ey Dokt a bl e

portloﬁi,dfﬁhe ‘herein described

&

" Until o changa ted,  all we
h: slzhm-nh. :l:equb“o“’unl ‘:o D Beth L— <§3 nb
. the  following ' name “and cddress :

fo.&o0
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1 certify that. the with

STATE OF OREGON 7 . -

[

.who, being duly sworn,
did say that the former is the

--President and thae the latter is the

d the foregoing ins
T Trr—-Veluntary act, :

2 ¢ Public for Orogon
My commission axpires: -




