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| DEEOFTRUSTIN DENTURE

(“Credit Union,”)-
e for benefit of Credit. the beneficiary of this Deed
b ‘the' following describe “Real Property”), together with all existing or subsequently -

, according to the
ounty Clerk of o

3 adjusted; reneved or ‘fe-nego,tigted; s

et or presently assigns to Credit Union all of Gran
profits (the “Income”) from the Real Property deséribed a
y Grantor, now or subsequently attached or affixed to the Real Pr'opert):
accessions, parts, ‘or additions to, all replacements of and all substitutions for any of such property,
Propory all proceeds (including insurance proceeds and refund of premium) from any sale or other disposition (the “Personal -
S Rroperty”). Lot e AR RS
 (Checkif Applies) "t
¢ Zi= - There is a mobile home o
———"Personal Property
—XX Real Pro ca A R
The Real Property and the Personal Péd erty are co ectively referred to as the “Property,” e L T
Credit Union has loaned Grantor § 2.00: 7 . L " which is repayable with interest according
to: the: termsof a Promissory note given to evidence such indebted as this deed and security agreement,
which the final payment of principal and intere ' i
which is the date of maturity,’ The,promisﬁory"notg;
B oxiginallyfissueq,ishgri;in rqugred,;oas ‘ft‘I}‘q;Nt‘)'_tke,”f .
7+ The term Indebtedness” s used in this dec

ayinent and Pedfor i oo LAty agreement and are given'and a
oo o1 Payment ‘and Performance. Grantor ‘shall pay to Credit Union all'am
as they become diie, and shall strictly perform all 'of Grantoi’s obligations. ol

127220 Possession and Maintenance of the Property. . , S
i 4 2.1 'Possession.  Until In default, Grantor may ‘remain in possession ‘and control of unid operate and manage the Property and
col!e‘t:,t‘tvhe_Incpme'from'thel’ropértyf‘ S L e S K v B TR
A 2.2 Duty.to Maintain, . Grantor shall’ n_the Property in first class condition and ‘promptly perform all repairs and
maintenarnce necessary to preserve its value. i ER BRI
Cona2i3 Nuisance, Waste.: Grantor shall neither conduct or permit any. nuisance nor.commit_.or suffer any strip or waste on or to
the Property or-any portion thereof including withou limitation removal or alienation by Grantor of the right to remove any timber,
minerals (including oil and 8as), or gravel or rock products:: DI e s e :
2.4 ‘Removal of Improve; s.” Gra shs
prior ‘Wwritten consent ‘of Cre d

_ . replace any Amproyement

and fut

- times to attend




3.1 Payment, .
. gccount of the Prope y
- Pxogerty; Grantor shal maintain th
.deed, exceptfor the lien of taxes and
otherwise provided in Subsection 3.2, . .. :
3.2 Right to Con

e Property is
Grantor can
improvements: bt -
4 ,PropertyDamage Insurance, : AR . : I
Maintenance of Insurance, <Grantor sh policies of fire insurance with standard extended coverage
N a replacement basis for the : all improvements on the Real Property in an amount
{ void‘appliqation of 5 i payable clause in favor of Credit 6m‘on. Policies
¢ written by such in h f © reasonably acceptable to Credit Union, Grantor shall deliver
to Credit Uniop certifi : i Stipulation that Coverage will not be cancelled or diminished -
;without a minimum of 10 days’ wri i it Union, - - . :
w42 ' Granter's ReF ce. . If the Property is not used as Grantor's residence within 60 days after the close of jts
Hiscal year, Grantor shal] 0N a report on each existing policy of insurance showing: )
DR (g -the niame’ LI s SR A EER :
“(b) "the risks insured; . -0 :
“(c)- the amount of the policy; .+ - S
(d).the Property insured, the then current re
..(e) .the expiration date of the policy, - : .
: Grantor shall; POn ‘request; have an’ independent appraiser
‘replacement cost of the Property, "+ - R s

i be used to prepay
Indebtedness.  If Credit after payment in full ‘of the -
Indebtedness, such proceed: € paid to Grantor, : e . ;
~ 4.4 Unexpired Insurance at Sale, Any. unexpired insurance shall jnure to the benefit of, and pass to, the purchaser of the
Property covered by ‘this deed and Security agreement at any trustee’s or other sale held under the provision contained within, or at
any foreclosure saje of such Property. = :

s 4.5 Compliance with Prior Inde During the period in which any prior Indebtedness described in Section 12.1 isin -
effect, compliance with the insuranc contained in the instrument evidencing such prior Indebtedness shaj] constitute
compli ith the § isions under this deed and secun'tyﬁgreement, to the extgnt‘com‘pliance with the terms of this deed

: urity -agreem, d constitute duplication of insurance requirements- If: ‘any proceeds from the insurance becorne ayable
on loss, the rovisions in this deed for division of Proceeds shall apply only to that portion of the proceeds not Payable to said holder
-of the prior ll:xdebtedness. P L . L T :

association of
s shall be pajd

‘ 5. Expenditure by Cmdi_t,Uni.on. If Grantor fails to comply with any provision of this deed, including the obj; tion to
maintain the prior Indebtedness in good standing as required by Section 17 hereunder, Credit Union may at jts option on Grantor’s
behalf take. the required action and any amount that jt expends in:so do be;added to the Indebtedness and terest at
the rate the note bears. Amounts so added shalf bef dem 3 i
bears, ~The ﬁphts'provided for in this sé¢tion"shall € i addition to
on account of the default, -Credit Union shall not by taking the re
itotherwisewouldhavehad.i R i RN
SRR Y Wamnty;DefenseofTitle. SRR

[ '6;'1"'1‘itle‘.’~'~ Granto s merchantable tifle ‘to the deperty in fee six{:}ale free of ali encumbrances other than -
those set forth in Sectiof i nion in connection with the deed and
“ security agreement, . ;. - Pl :

: - Condemnation, - -~ R R :
S Y A EY lication of Net Proceeds. If all or an part of the Property s condemned, Credit Unjon may at its election require that .
all or:an pog?on of the net proceeds of the awan{ be a;(?)lied to lﬁe l’ltr};debtedness. The net proceeds. of the award shq]]
award after payment of all .reasonable Costs, expenses, ap attorneys’ fees necessarily paid or incurred by Grantor, Credit
Trustee in connection with the condemnation, - < - S s :

TE72 Proceedings, ‘If : ) i , Grantor
Grantor shall promptly t

8. Imposition of Tax By State:. 1 : .

8.1 State Taxes Covered. . The following shall constit
(a) A specific: tax upon’trust deeds or upon-all
eement. e
RS A’ specific tax -on -2"Granto
2. Indebte nesssecuxed?
- (€) (A tax on a trust de

w50 8.2 Remedies,
:+same effect as 3 default, an
*. following conditions are met: -
a}“Grantor may law full
b). Grantor Pays.or.offers to pay
i oeenenacted. T C T ; -
9. : Povexay Oblgations of Trustee. R

Loy




1 di as a matter of law, Trustee shall have the power to take the -

g
following

“Powers of - In allp T 61 a
actions with respect to the Property upon the request of Credit Union and Grantor:
g) Join in preparing andrgﬁ;g
e public. -l o e e S ;
“Join in granting any easement or creating any restriction on the Real Property. S S
%} h:ﬁ: cfe security agreement or the interest of Credit - -

. Join in- any ‘subordination or other agreement affecting this deed an
; nion under this deed and security agreemcnh e T

== (d) . Sell the Property as provided under this deed and security agreement.. SR -

o 9.2 ‘Obligations to Notify. ‘Trustee shall not be obligated to notify any other party of a pending sale under any other trust
deed or lien;, or of. any-action or proceeding in which Grantor, Credit Union, or Trustee shall be a party, unless the action or pro-

: - “ceeding is brought by Trustee.

k 10. - Transfer by Grantor. L ~ L o

:510,1 . Consent by Credit Union, : Grantor: shall not transfer or agree to transfer all or part of Grantor’s interest in the Property
without;the prior. written consent of Credit Union. Any attempt to transfer shall constitute a default hereunder.. “Transfer” includes,
without'limitaﬁons, sales under a land sales contract and transfers by operation of law. 7 . : :

L ““If- Grantor or a prospective transferee applies to Credit Union for consent to a transfer, Credit Union may require such
information conceming the prospective transferee as would normally be required from a new loan applicant.

2. 10.2 Condition to Consent. 'As a condition of its consent to any transfer, Credit Union may in its discretion impose an
assumption fee in accordance with Credit Union’s fee schedule then in effect, and may increase the interest rate of the Indebtedness to
the prevailing rate for similar rates then charged by Credit Union. Credit Union may increase the - amount of each remaining
ins ent sa that the Indebtedness will be fully paid by the original maturity date. In no event, however, shall the interest rate be
increased, nor any fee imposed, beyond the maximum rate permitted- under applicable law. - This paragraph sets forth terms that
Credit Union may impose as a condition to consent.” This paragraph is not excl‘t’xsive and Credit Union, at its sole discretion, may
impose additional terms or may decline to consent to a transfer. : : :

°10.3 -Effect of Consent. If Credit Union consents to one transfer, that consent shall not constitute a consent to other transfers

or a waiver of this section. ‘No transfer by Grantor shall relieve Grantor of liability for payment of the Indebtedness. Following a

~transfer, Credit Union may agree to any extension of time for payment or modification of the terms of this deed and secunty

-~ agreement or the' Note or waive any right or remedy-under this deed and security agreement or the Note without relieving Grantor

from liability. Grantor waives notice, presentment, and protest with respect to the Indebtedness. :

i 7i1100 Security Agreement; Financing Statements. .. DT

-2 11.1  Security Agreement. - This instrument shall constitute a security agreement to the extent any of the Property constitutes
fixtures, and Credit Union shall have all of the rights of a secured party under the Oregon Uniform Commercial Code of the state in
which the Real Property is located. - o oot e e : LT :
:i 112 Security “Interest.” Upon' request by Credit' Union, Grantor shall execute financing statements and take whatever other
action is requested by Credit Union to perfect and continue Credit Union’s security interest in the Income and Personal Property.
Grantor hereby appoints Credit Union as Grantor’s attorney in fact for the purpose of executing any documents necessary to perfect

or:continue the:security interest granted therein.” Credit Union may, at any time and without further authorization from Grantor,

- -file copies or reproductions of this deed and security agreement asa ﬁnancing statement. Grantor will reimburse Credit Union for all

exg:nses incurred in perfecting or continuing this security interest. Upon default, Grantor shall assemble the Personal Property and

make it available to Credit Union within three days after receipt of written demand from Credit Union.

: 11.3 ‘Mobile Homes. ~If the Property . includes mobile homes, motor homes, modular homes, or similar structures, such

structures shall be ‘and shall ‘remain Personal Property ‘or:Real Pro‘pert as stated above regardless of whether such structures are

affixed to the Real Property, and irrespective of the classification of such structures for the purpose of tax assessments. The removal
or addition of axles or wheels, or the placement upon or removal from a concrete base, shall not alter the characterization of such
structures, . . .o - . : . - [

©°12." Reconveyance on Full Performance. ‘If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed ugmn Grantor ‘under this deed and securig' agreement.and the Note, Credit Union shall execute and deliver to

- Trustee a request. for tull reconveyance and shall execute and deliver to Grantor suitable statements of termination of any financing

statement onvﬁle'evidencinf Credit Union’s security interest in the Income and the Personal Property. Any reconveyance fee or

termination fee required by law shall be paid by Grantor. BRI
+-13." - Default. The following shall constitute events of default:: : :
o~ '{a; Failure of Grantor to pay an&'l portion of the Indebtedness when it is due.
b) : Failure -of Grantor within:the time required by this deed and security agreement to make any payment for taxes,
insurance, or for any other payment necessary to prevent filing of or to affect discharge of any lien.

: (¢) Dissolution or termination of existence (if Grantor is a cor?_oration) insolvency, business failure, anointment of a
receiver for any part of the property of, assignment for the benefit of creditors by, the commencement of any proceeding
under any: bankruptcy. or. insolvency: laws b{ or against, or the failure to obtain dismissal or dené the contents of any

- petition filed under any: bankruptcy or insolvency laws within the time required to answer by, Grantor or any of the
- individuals or entities who are herein collectively referred to as “Grantor.” -

:(d) - Default of Grantor under any prior obligation or instrument securing any prior obligation, or commencement of any
suit or other action to foreclose any prior lien, ©. - L L ‘

- ge) /If the Real Property. has been submitted to unit ownership pursuant to a Unit Ownership Law or any similar law,

-~ failure of Grantor to perform any of the obligations imposed on Grantor by the declaration submitting the Real Property

to unit ownership, bs' the bylaws of the association of unit owners, or bz ang rules or regulations thereunder. If Grantor’s
interest in the Real Property is a leasehold interest and such Pro%arty as been submitted to unit ownership, any failure
of Grantor to perform an{lof the obligations imposed on him the lease of the Real Property from its owner, any
default under such lease which might result in termination of the lease as it gertains to the Real Property, or any failure
* of Grantor as a member of an association of unit owners to take any reasonable action within Grantor’s power to prevent
a default under such lease by the association of unit owners or l‘)ﬁ'uany member of the association. .
(f) Failure by Grantor to perform any other obligation under this deed and security agreement if:
“(1) Credit Union has sent to Grantor a written notice of the failure and the failure has not been cured within 15
ays of the notice, or if the default cannot be cured within 15 days, Grantor has not commenced curative action of is
‘not diligently pursuing such curative action, or. - o e . . .
(2) Grantor has given notice of a breach’of the same provision(s) of this deed and security agreement within the
‘ ;Preceding 12months. el e e
(g) If the interest of Grantor in the Property is'a Ieasehold interest, any default by Grantor under the terms of the lease,

or any other event (whether or not the fault of Grantor) that-results in the termination of Grantor's leasehold rights;
provided, that such events shall not constitute a default hereunder if Grantor provides Credit Union with prior written
notice reasonably satisfactory to Credit Union setting forth Grantor’s intent to place the Personal Property at another
location, stating the location, and evidencing Grantor’s right todoso. . . . . : ) : .
“(h) ‘Any breach” by Grantor under the terms of any other agreement between Grantor and Credit Union that is not
“remedied’ within - any. grace period - provided therein, including without limitation any agreement concerning any
. indebtedness of Grantor to Credit Union, whether made now or later.
() 'If Credit Union reasonably deems itself insecure. ” ©.-_. oo ;
14. ights and Remedies on Default. - .00 © : o . o
14.1 Remedies. Uﬁon the occurrence of any event of default and at any time thereafter, Trustee or Credit Union may exercise
any one or more of the fo owingl ights and remedies, in addition to any other rights or remedies provided by law: - .
<7 (a) Credit ' Union “have the right at its option without notice to Grantor to declare the entire Indebtedness
immediately due and ﬁlﬂynble' including any i{)rep:!ymcnl penalty which Grantor would be required to pay.
(b) With respect to all or any part of the Real Property, the Trustee shall have the right to foreclose by notice and sale
and Credit Union shall have the right to foreclose by jud'lcial,foreclosure. in either case in accordance with and to the full
“ extent provided by applicable law.: - B AN .
(c) ‘With respect to all or any part of the Personal Property, Credit Union shall have all the rights and remedics of a
: secured gana under the Uniform Commercial Code in effect in the state of Oregon. = _
Sd) Credit Union shall have the right, without notice to Grantor, to take possession of the Property and collect the
~". . Income, including amounts past due and unpaid, and aﬁply the net proceeds, over and above Credit Union’s costs, against
the Indebtedness. In furtherance of this right, Credit Union may require any tenant or other user to make raymgnts of
rent or use fees directly to Credit Union, [T the Income is collected by Credit Union, then Grantor irrevocably designates
Credit Union as Grantor’s attomey in fact to endorse instruments received in payment thereof in the name of Grantor and
to negotiate the same and collect the proceeds. Payments by tenants or other users to Credit Union in response to Credit
_Union’s demand shall satisfy the obligation for which the payments are made, whether or not any proper grounds for the

demand existed. Credit Union may- exercise its rights under this subparagraph either in person, by agent, or through a -

receiver. - :

(e): Credit Union shall have the rtignt to have a receiver appointed to take possession of any or all of the chapcny, with the
wer to-protect ‘and preserve’ the: Property; to operate the Property preceding foreclosure or sate, and to collect the

ncome from the Property and apply the procecds, over and above cost of the receivership, against the lndeblegnfs.:@c :

a'map or plat of Vthg Real Property, including the dediéatibn of streets or other rights in" . i



: ; person from serving ece B :
*(f)' 11 Grantor . remains. in possession "of : the Property after the Prope ‘is sold ‘as_pro
‘otherwise becomes ‘entitled to possesgion of the Propeny'usfn’deféiﬂt of Grantor; Grantor.
gféCregt ‘Union or. the ‘purchaser Property and :sh ‘pay: while’in: possession asonable rental for use of the.
: pe ik Sy IR H Y e ey G i gl CYL St : T
(g)  If the Real Property is submitted to unit ownership, Credit Union’ or its designee may vote on any matter that may
gom: be{grze the members of-the association of unit owners; pursuant to the power of atiomey granted Credit Union in
ection 16.2. 7 R e AT R Ty Pt
g)t,Tms}ee and Credit Union shall ther right or remedy ided in this deed and security agreement, OF the
Note v el e $iyris S R T PTAL R e : :

14.2 Sale of the Property. “In exercising its rights and rémedies; the Trustee or Credit Union, shall be free to sell all or ant" part
of the Property together or separately, or to se! certain portions of the Property and refrain from selling other portions. Credit Union
shall be entitled to bid at any public sale on all or any portion of the Property. : TR i :

143 Notice of Sale;” Credit ‘Union shall give Grantor reasonable notice of the time and place of any public sale of the Personal
Property.or of the time after whi al f the Personal Property is to be made. Reasonable
notice shall mean notice given at least ten : ion. | : ' ,

144 Waiver, Election of Remedies. A waiver by any arty of a breach of a provision of this deed and security agreement shall
riot constitute a waiver of or rejudice the party’s. ight otherwise to demand Strict. compliance with that provision or any other
provision, ' Election by Credit Union to pursue any remedy shall not exclude pursuit ‘of any other remedy, and an election to make
expenditures or take action to perform an obligation of G i i tor to perform shall not affect
Credit Union’s right to declare a default and exercise its reme r thi i .

14.5 ‘Attomneys’ Fees; Expenses. If ‘Credit Union ins ‘sui io; e terms of this deed and

, Credit Union shall be entitled .to recover such ) jud le as attorneys’ fees at

. . t action is i ‘ \ J rred by Credit Union that are

 in Credit 'Union’s opinion for the protection of its interest or the enforcement of its rights shall become a part of

the Indebtedness payable on demand and shall bear interest from the date of expenditure until re aid at the rate of 12 percent per

annum or at the rate of the Note whichever is higher.. Expenses covered by this paragraph include (without limitation) all attorney

fees incurred by Credit Union w ether or not there:is a awsuit, the cost of searching records, obtaining title reports (including
foreclosure reports), surveyors’ reports, appraisal fees, title insurance, and fees for the Trustee. ‘

15. . Notice. Any, notice under. this deed shall be in writing and shall be effective when actually delivered or, if mailed, shall
be deemed effective on the’ second day. after being deposited as’ registered or certified ‘mail, postage prepaid, directed to the address
stated in this deed ‘and security agreement.. Any party may change. its. address for. notices by. written notice to the other parties.
, 16.  Miscellaneous. .= i o) T e e T S .

16.1 ‘Successors and, Assigns. . Subject to the limitations stated in this deed and security agreement on transfer of Grantor’s
interest, and'subject to the provisions of applicable law with respect to successor trustees, this deed shall be binding upon and inure tc
the benefit of the parties, their successors and assigns.. . e O

16.2: Unit Ownership Power of Attorney. If the Real Property. is submitted to unit ownership, Grantor grants an irrevocable
power of attomney. to Credit Union to.vote in its discretion on any matter that may come before the members of the association of
unit owners. Credit Union shall have the right to exercise this power of .attorney only. after default by Grantor and may decline to
yexercisethispower,asCre‘ditUnionmaysee fit o BT T . S

" 163 Annual Reports, “1f the Prggerty:is used for purposes other than Grantor's residence, within 60 days following the close of
each fiscal year;of Grantor, Grantor all furnish to Credit Union-a statement of net operating income received from the Property
during Grantor’s previous fiscal i h i i i require, * rating income” shall mean all cash receipts

- from the Property less all cash expen i i i operation of the Property.. R
'16.4 - Applicable Law. ' This deed has been executed and delivered to Credit Union in the state of Oregon. The law of Oregon
shall be applicable for th osé. of ‘construing and:determining the validity ‘of this deed and security agreement and, to the fullest
: extzni_ %tl:rmitted by the: \ e in which any of the Property is located, determining the rights and remedies of Credit Union
on default. : 5 s B N BT S AR s
C0 7 16.5 - Joint and-Several Linbility i more than one person or entity, the obligations imposed upon Grantor
‘underthisdeedshallbejomtandseveral S BRI D i .
o 12'6’ !{]‘lme of Essence. Time is deed and security agreement.’. -
. se. - 5 ¥ 2t et g - & FE A

mdm:thén twenty acres in area or is located within an incorporated city k

: Washington, the Property is not used principally for agricultural or farming purposes. .. -
: located in Oregon, the Pi%per_ty,is not now used for ?_gricultuml, timber, or grazing purposes.. - .
f located in;Montana,the ] rol?erty does not:exceed fifteen-acres and this instrument-is a Trust Indenture executed
“in conformity with the Small Trac inancing Act of Montana. -« 55 i e el e L
17 Prior Indebtedness. =" 00 e e o s : :
:-.17.1, Prior.Lien. - 1he, ien; i e Indel ‘by this deed and security agreement is and remains secondary and
’ e lien sec a pr jgation-in the,f g N - R

D Mortgage o0 l.ahdASéle Contract

.; The prior obligation has a current principal balance of 8. :
original principal amount of § AR TN Vs
. or see to the payment'o ‘priori ess and to prevent any default thereunder." e < :
i) 7.2+De f the payment O ‘installment ‘of principal or any-interest on the prior indebtedness is not made within the
( ‘by. riote evidencing ‘su “indebtedness; or ‘should an event: of -default’occur under the instrument securing such
“cured ‘during an le grace period therein, then the lndebtednas,secured by this deed and security
b ¢ immediately due and and this deed and security agreement shall be

{“Grantor expressly covenants and agrees to pay

: ine _ ‘ cuted the within and foregoing instrum
dt/he she s ‘the same 2s h her free and voluntary act.an deed, for the uses and purposes therein mentioned.
hand and official seal this .20th:1. . day of . WL Lo .,7.19;.83..'; B AT Co

TATE OF OREGON; COUNTY OF KLAMATH:iSS . . . I
I h6tébY!certify‘thatvthe:within;instrument'was received and filed for
' record on the _-22nd day of  July _ A.D.,1983 ~at _1:30 o'clock P
;"fand'rduly.{recorded in Vol _ M83 , of __ Mortgages _ on page_ 11734
R e e  EVELY)y/BIEHN COUNTY CLERK
FEE S1600 - L cdpires PR




