BOVE ims ‘LINE"F’OR' Rsconos'nrs' USsE

addrcss is..
(hereln “Lender ")

= BORROWER m consrderauon of the mdebtedness herem rccrted and thc mrst hcrem created 1rrcvocab1y grants
R ad convg to Trustee, in trust wrth power of sale the- “following descnb ed. property located m the County of”
i : State of Orcgon :

~The. South 1/2 of Lots 1, ,2, Block 'E, RAILROAD

ADDITION to the ‘city. ‘of Malln, the off1c1al

plat thereof on file : in. the of ty clerk
of: Klamath county, Qregon.

whrch has the address ot o 2 2424 Yth : Streed; ’

[Streetl L
(herem “Property Address ). .

oregon.. ... 97632
; [State and Zip Codel -

TOGETHER with all the rmprovements now or hereaiter erccted on thc property, and all easemcnts ‘rights,
appurtenances, ‘rents (sub]cct however to the rights and authorities given hcrcm to Lender 1o collect and apply such
rents), royaltles,' mmcral oil'and gas: rlghts and proﬁts water, water. rights, and water stock, and all fixturcs now of
hereafter attached to the property all of which, ‘including Teplacements and’ addmons thcreto, shall be decmed to be

~ and remain 3 part of the property ¢ covered by this Deed of Trust; and all of the foregoing, together with said property .
) (or the leasehold estate 1f this Deed of Trustisona lcasehold) arc hercm refcrred to as thc “Property’;

To SECURF. to Lcnder (a) the repayment of the 1ndcbtcdncss evrdcncc { orroer s notc dated
(herem Note ) in the pnncxpal sim Of o Frenwes
. 10 * Mollars, thh mtercst thereon, p
of principal and mterest with'the bnlancc of the mdu.btednCss if ot sooner paid, duc ‘and pt\yable on
‘July 15th Z-i. s the payment of all other sums, with intcrest thereon, advanced’
in accordancc hercwnh to protect the su:unty of this Deed of Trust: and the. perfonmmc; of the covenants and
. agreements of Borrower hcrcm comamcd and (b) the n.payment of any [uture advances, mlh interest lhuum miade
to Borrower by Lender pursuant to paragraph 21 hereof (herem “Future Ad\'nnces ) ‘

Borrower covenants that Borrowor is lawfully serscd of the estate hereby conveycd and has the nght to grant
nd convey. ' the ‘Property; that the Property is uneneumbercd and that Borrower will warrant and defend gencrally
- “ the title to the’ Property: agamst all clalms and ds,’su je 3 any. dcclaratlons, “eascments Of restrictions. listed:
~ina schedule of exceptrons to covera itle insurance. solicy unng Lender s interest in the Property- o

OREGUN—l to4Fam|ly~—-5I75 —rumummc umroim msmmj o sonnuc.oamou—nsus.m? '




P pal and’ Borrower shall promptly - pay when due; the principal of ‘and ‘interest on the';

: iindebtédness?evideliced by the Note, prepayment and late charges as provided in the’ Note, and the principal of -and interest

‘on any.Future Advances secured by this Deed Of Trusto s ooy SR e SE IR :

2. Fi Jor. axes and Insurance. ‘Subject to -applicable law or to 2 written waiver by Lender, Borrower shall pay
to Lender on'the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full, -
+ "~ a-sum’ (hetein “Funds™) equal to one-twelfth of the yearly taxes and assessments which may araijn priority over this
< :Deed of Trust, and ground rents on the Property, i plus one-twelfth of yearly premium installments for hazard insurance. -
yearly premjum installments Or mortgage insurance, if any, all as reasonably estimated initially and from
ender on the basis of assessments and bills and reasonable estimates thereof. : ’

V said taxes,
Borrower's option, - either
If the amount of the Funds

Upon payment in full i orrower any Funds
““held by Lender. If under p: ; i ise acquired by Lender, Lender
shall apply, no:later than i .prio o i by Lender, any Funds held by
Lender at the time of ap i i ure i f

3.: ‘Application of ayments, - Unless ;

Note and paragraphs 1 and 2 hereof shall be ap | in’ nder by Borrower
*. under paragraph 2 hereof, then:to interest payagle on the Ncte, then then to interest and
: princj‘pal on any Future Advances. : AR : . : :

. -Charges; Liens. Borrower shall pay all taxes, asscssments and other charges, fines and impositions attributable to
attain'a priority over this Deed of Trust, and leasehold payments or ground rents, if any, -in the

if not paid in anner, by Borrower making paymen directly

i i i d in the

perate to. prevent t,
; Hazard Insurance. Borrow:
against loss by fire, hazards

t.

] ect to approval by Lender; provided,

approval shall not be unreason i . Al i policics shall be paid in the manner

provided under paragraph 2 hereof or, id i wer making payment, when due, directly to the

. insurancq carrier, .’ : - : )

date notice is mailed by Lender 1o Borrower that the insurance carrier offers to settle a clajm for insur

1s authorized to collect and apply the insurance proceeds at Lcnder‘s option either to restoration or

: orto the sums secured by this Deed of Trust

Unless Lender and Borrower'otherwige agree in ivriting,

cr acquisition shall pass to Lender to the extent of the

:-acquisition. |

6. ‘Preservation and Mnixilénanéé, of Pi’opérty;‘vl.edsehbl_ds; Con

shall keep the Property in’'good repair-and shall not commit waste
and shall comply with the provisions of any lease if this Deed of Trus
condominium or a planned unit_ development,

Tust; t

rporated into and shall amend and supplement the covenants and agreements of this De

were.a:part hereof.: - ot S R D . o )

: i 7. Protection ‘of Lender’s Security. - If Botrower fails to' perform the covenants and agreements contained in this
Deed. of Trust, or if ‘any action or proceeding is commenced which materially affects ' Lender's interest in the Property,
“including, but n ited to, eminent domain, Y,  code enforcemen gs involving a

[ E i . disburse such

i ~sums_and ' take ion as’j ; : s B ing, ‘not. limi isbursement of

: ‘rcasonpblc attorney’s fees and entry i

*__ condition of making the loan secu

insurance in
. Lender’s written agreement or applica
manner provided under”paragraph 2 hereof. S Pebrells .

... Any. amounts. disbursed by. Lender: pursuant 1o this paragraph 7, with “interest thercon; shall become “additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the

-~date of disbursemcnt:nt‘thc\ratc payable from time to time on outstanding principal under the Nole unless payment of interest
. at:such rate would be commry‘to?'npplicublc law," in which event such amounts shall bear interest at the highest rate

i :.permissible under applip;n,blc law, No(hipg coqtnincq in lhis paragraph 7 shall require Lender to incur any €xpense or take -,

any:action”heretinder, i

-8 Inspection, Lender may make oF cause to be made reasonable entries upon and inspections of the Property, provided
t Lender shall. give Borrower,nohce“‘pnorfvto any such inspection specifying reasonable cause therefor related 1o Lender's
;iq%the,Prqpeny SEhs = R DO T s T S R T . e




Condemnation. The procecds of any ‘award or claim for damages, direct nsequential, in connection with-any -

IR N
. condemnation or other taking of the Property, or.part thereof, or for conveyance in'liewof condemnation, are hereby assigned
““and shall be paid to Lender. - B . P rmr o L e )
27 In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Trust,
" with the excess; if any, paid to Borrower. In the event of a partial taking of
‘otherwise agree in writing, there shall be applied to the sums secured by this De v
as is equal to that proportion which the amount of the sums secured by this Deed of Trust immediately prior 10 the date of
taking bears to the fair market value of the Propcny}immedialcly prior to the date of wking, with the balance of the proceeds
paid to Borrower. - -7 <o R o o y Rl P
< If the Propertyis abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers’ to make

an award or settle a claim for damages, Borrower: fails to respond 10 Lender within;30 days’ after the date such’ notice 15005

mailed, Lender is authorized to collect and apply the proceeds,

} at Lender’s option, ¢ither to restoration or repair of the.
Property or to the sums secured by this Deed of Trust.: i T ‘ B

" Unless Lender and Borrower otherwise agree in writing, any such applicaﬁoﬁ of ’;;toc'e'eds to prinéi;;:il Shail not-extend

* or postpone the due date of the monthly instaliments referred to in paragraphs 1.and 2 hercof or change the amount of

¢~ such installments.

10 . Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the. liability of the original Borrower and . Borrower’s - Successors in interest. .Lender shall, not be required to commence
*proceedings ‘against such successor 0 d time for. payment or otherwise modify amortization “of - the sums
i he original Borrower and Borrower’s Successors in interest.
- Any forbearance by Lender in exercising any right or remedy hercunder, or
: "2 waiver. of or. preclude the exercise of any such right or remedy.
The procurement ‘of insurance or yment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indcbtedness secured by this Deed of Trust.
- 12, Remedies Cumvlative. All remedies provided in this Deed of ‘Trust are distinct and cumulative to any other right -
or xemgdyl under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently.or
‘successively. = o T e :
“n 1130 Suecessors and ‘Assigns Bound; Joint and Several Liability; Captions. The - covenants. and agreements herein
* contained shall bind, and the rights hereunder, shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and ‘headings of the paragraphs of this Deed of Trust are for convenicnce only and are nol to be ‘used to
" “'interpret or. define the provisions hereof. .- : S : :
o 14." Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice 10
* Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such. other:address as Borrower. may designate by notice to Lender as provided herein, and

..>(b) -any noti der shall be given by certified mail, return receipt requested, to Lender’s address stated herein‘or to

-such other address 2 i i r as provided herein. Any ‘notice provided for in this
Deed of Trust shall be deemed 10 have been ‘given to Borrower or Lender when given in thc manncr designated hercin.
#7500 15. . Uniform Deed of Trust; Governing Law; Severability. “This form of deed of trust combines uniform covenants for
national‘use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security - instrument
covering real property. This Deed of Trust shail be governed by the law of the jurisdiction in which the Property-is located.
- In'the event that any provision or clause of this ‘Deed of Trust or the Note conflicts with applicable law, such conflict shail
not affect  other: rovisions i ote which can be given effect without the conflicting provision,
and to this'end: the: provisio : and the Note are declared-to be scverable.
e [N :Borrower’s Copy. hed a conformed ‘copy of the Note and of this Deed of Trust at the time
of execution or after recordation hereof. .- o -
17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
y.Borrower without Lender’s -prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
- this Deed of Trust, (b) the creation of a purchase money security interest for houschold appliances, (¢) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three years or less
fnot containing an option to. purchase, Lender may, at Lender’s option, ¢ s secured by this Deed of Trust to be
immediately due and payable. Lender ‘shall have waived such option to accelerate if, prior-to the sale or transfer, Lender
‘and the person to whom:the Property is-to be sold or transferred reach agreement in writing that the credit of such person
is'satisfactory. to Lender:and that the interest payable on the sums sccured by this Deed of Trust shall be at such rate as
Lender shall request.If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor
" “in interest has executed a written assumption agreement accepted in writing by Lender, Lender shail release Borrower from
“'~all obligations under this Deed of Trust-and the Note, .5 R )
I ,Lender’exercises'fsuch option: to” accelerate;- Lender shall “maili Borrower notice of acceleration in” accordance with .
paragraph 14 hereof. -Such notice shall provide a period of not less than 30:days from the date the notice is mailed within
which Borrower may pay the sums declared due.. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedics permitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS.A Borrower and Lender further covenant and-agree as follows:

-3 18. " Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or

agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secared by this Deed of

Trust, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph: 14 hereof specifying: (1) the

treach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to

Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the ‘date specified in the

' notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further

inform Borr i te after acceleration and the vight to bring a court action to assert the non-existence

of a default or any orrower to acceleration and sale. : If the breach is not cured on or before the date

specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Deed of Trust to be immediately.

" due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable

' law. Lender shall be entitled to collect all reasonable costs:and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees. - ; )

it Lender invokes the power of sale, Lender shall execute or cause Trustee to exccute a written notice of the occurrence

‘of an event of default and of Lender's election to cause the Property to be sold, and shall cause such notice to be recorded

in each county in which'the Property or some part thereof is located.” Lender or Trustee shall give notice of sale in the

manner prescribed by applicable law to Borrower and to the other persons prescribed by applicable law. After the lapse of

required by applicablelaw, Trustce, without demand on Borrower, shall sell the Property at public

i i . otice of sale in one or more

parcels and in such order as Trustee i S e sale of all or any parcel of the Property by

public announcement at the time and place of any previ Lender or Lender's designec may purchase the

Property at any sale. .- TR PR R e “ ;

Trustee shall deliver to the purchaser Trustee's decd conveying the Property so sold without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale In the following order: (o) to all reasonable costs and expenses of the
sale, including, but not limited to, ‘reasonable Trustee’s and attorney’s fees and ‘costs of title evidences (b) to all sums secured

by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto.
-7~ 19. - Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this. Dezd of Trust,
Borrower shall'have the right to have any procecdings begun by Lender to enforce this Decd of Trust discontinued at any time
prior to the earlier to occur of (i) thefifth day before sale of the Property pursuant to the power of sale contained in this
--Deed of Trust or (i) entry of a judgment enforcing this Deed of Trust if; (a) Borrower pays Leader all sums which would be
then due under;this: Desd of Trust, the Note and notes securing Future Advanccs, if any, had no acceleration -occurred;
- (b):Borrower ¢ all: breaches of -any othe nts reements of; Borrower contained in this Deed of Trust: ()
:Borrower pays all reasonable expenses incurre ’ in enforcing the covenants and agreements of Borrower
contained ‘in-this ‘Decd of: Trust and:in enforcing’ Lender’s and - 1 “temedics ‘as” provided in paragraph 18 hereof,
“including, but not limited to, reasonable attorney’s fees; “and (d) Borrower takes such action as Lender may rcasonably require -
to ‘assure that the’ licn: of this Deed ‘of ‘Trusty Lender's interest in the-Property and Borrowcr's‘oblignlion to pay the sums




of Trust shall continue'n mpaired.” Upon such payment and cure by Borrower, this Deed of Trust
reby shall' remain in’ ful] force deffect as'if no acceleration had occurred, . L
g - "Assignment of Rents; Appointment of Receiver; Lender in Possession. ~ As additional security hereunder,

‘hereby assigns to Lender the rents of ‘the Property, provided that Borrower shall, prior to acceleration
" hereof-or abandonment of the Property; have the right to collect and retain such rents as they become dye s
=~ Upon' acceleration under paragraph 18 hereof or. abandonment of the Pro . Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to cnter upon, take possession of and manage the Property and to collect the
-..Tents of the Property including those past due.” All rents collected by Lender or the receiver shall be applied first 10 payment

of the costs of management of the Property and collection of rents; including, but not limited to, receiver's fecs, premiums on
receiver’s bonds and reasonable attorney’s fees, and then to the sums sccured by this Deed of Trust. Lender and the recejver
shall be'liable to account only for those rents actually received, |7 e :

-21."."Future :Advances. - Upon' request of .Borrower, - Lender, at Lender’s option prior to full reconveyance of the
Property by. Trustec to:Borrower, may make Future Advances to’ Borrower. - Such Future Advances, with ‘interest thereon,
shall'be secured by this Deced of Trust when'evidenced by promissory notes stating that said notes are secured hereby. )

=22.°-Reconveyance, Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and:shall surrender this' Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust

i i Ot persons legally entitled

¢~ 23, - Substitute Trustee. i i g may from time to time remove Trustee and appoint
a:successor trustee to any Tru ppointed- hereunder. Without-com'eyancc‘of the Property, the successor. trustee shall
succeed to-all the title, power and duties conferred upon the Trustee herein and by applicable law. - :
i .24, Use of Property.: The Pro; i agricultural, timber or grazing purposes. .
- nt 25,5 Attorney’s Fees. in'this Deed of Trust and'in'the Note; “attorney’s fees™ shall include attorney's fees, if
“any, which shall be awarded by an appellate court. ; u : g e : .

I WITNESS WHEREOF, Borrower has executed this Deed of Trust.

—Borrower -

.County ss: -
83 5 pcrson'ally‘ appeared the abqvé named
and ‘acknowledged

&
L Bcfgé me:

Said note or notes, together

.- You arc hereby dirccted to cancel

and to reconvey, without warranty, ajl the
s lcgally. entitled thereto: Ea

i VL‘i‘nAe lié;é(y‘e'gi;‘rfd} L:e‘nde;*aniq Recorder) —
- STATE. OF OREGON, )
“ County of - Klamath } L
Filed for record. ot request of -

L on this_220d day of L July by &

* rocorded in Vo M83 of _-Mortgages

a3:01 o'clock P M, and di.rly'u"

630;11745

N BIEHN, County Clerk




