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ROBERT 'WATSON and

Yol ﬂB"Page 12168 &

JulV‘

, 19.8. 3...., Between

WATSON husband and w:.fe

as Grantor,

TRANSAMERICA TITLE INSURANCE CO.

as Trustee, and

- DONALD
-right of survivorship

MORRIS. and ..GLENNA..D.....Moms......husband...ancl...w;fe ,....wn_-h the

as Benehczary,

together with-all and singul

the t ¢

heredm:ments and -appurtenances. and ‘all other rights thereunto belonging or in anywise

now or hereaiter appertaining, and the rents, xssues and prohta thereoi and all hxtures now or herea!ter attached to or used in connec-

tion with said real estate.

‘FOR THE PURPOSE OF SECURING PERFORMANCE ol each agreement of grantor herem contained and payment of the

sum of TWENTY THQUSAND..and’ NO/ 100..

($20,000.00) = = == =

T"oIlars, Wn’h interest therson accordmg to the terms of a promissory

note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable .. at._ matur. 1ty

The date of maturity of the debt secured by thls mstmmen  is

becomes due and payable.

The above described real is not y -used for gri

To protect the security of this trust deed, grantor agrees:
-in_ good

| 'imbor, org

g purp

(a) consent to the making of any map or plat of said property; (b) join in

1.. To protect, prescrva and. T H p

. Granting any

or creating any reslncuon thereon; (c) join in any
or other ag this deed or the lien or charge

a‘ni’repan' not o lish any buildi or',, t th :
not fo commit or any mllle of said

prope: .
2. To complete or. restore._ promptly nnd in good and warkrnanhke

manner any building or improvement whick may be constructed, damaged or
destroyed thereon, and pay when:due alf costs mcuned therefor.

3. To comply wrtb_ all faws,-ordi , condi-
said ty; if the benefici 30 1

thereof; . (d): reconvey, without warranfy. all or any part ol the property. The

grnn!ee “in . an; may be as the “person or persons

r 'y
legally entitied thereto, *"and the recitals theren of any matters or facts shall

be . conclusive. prool of the fruthfulnzu thereof. Trustee's lees for any of the
‘services in this paragraph shall be not less than $5.

10. Upon .any delault by grantor hereunder, beneliciary may at any
time h notice, either in person, by agent or by a receiver to be ap-

pursuant to the Uit
cial Code as the beneln:ury may require and to pay for filing same in. the
proper public office or oflices, as well as the cost of all lien searches made
by filing ofticers or uarchmg agenau as may be dee.mnd desirable by - the
iciary.

4. To provide “and i Iy intain i .on_the . buildin
niow or hereafter erected on the said pumlses agamsl loss or damage by ftire

o motint ot Tesy thar LN SULABIEY FRUR " fime oo i

ble to~the b ficiary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
il the grantor shall fail lor any reason to procure any such msumnce and_to
deliver said policies to the bencliciary at lcast filteen days prior to the expira-
tion of any policy of i now or h § pleced on said buildings,
the . beneliciary may procure the same - at gr.nlors expense. The amount
collected under any hre or other insurance policy may be applied by beneli-
ciary upon any indebtedness secu!ed hereby and in such order as benehcmry

pointed by a court, and without regard to the adequacy of .any security for
the indebfedness hereby secured, enter upon and take possession of saxd prop-

: erty or any part thereol, in its own name sue or otherwise collect the rents,
-+._issues and prolits, mcludmg
Jess costs and

thou past due and unpmd and apply the same,

and attor-
ney's fees upon’ any. mdeb(edness secured hereby, and in such order as bene-
llcmry may determine. -

The  entering _upon and taking possession of said property, the
oollechon “of such nnts, issues and profits, or the proceeds of fire and other
or awards for any taking or damage of the
property, and the appha:!nn or release thereot as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate anv act done
pursuant . to-such notice.

12, Upon delault by
heuby or in his

debled: F}

g of any

in p.
of any ag > the
di. ,d’uennd

may determine, or at option of.b y the entire 80 or
any part thereol, may be released to grantor. Such application or release shall
not cure-or waive any default or notice of de!uult hereunder or invalidate any
act done pursuant fo such not:ce.

S. To keep said premises. free from constmctmn llens and to pay all
taxes, assessments and other charges’ lhat may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor’
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, hens or other charges payable by granfor, either
by direct pay or by y with lunds with which to
make such payment, benehcury may, at its option, make payment thereof,
and the amount sa pud. w'th mluesl at the rate set forth in the note secured
hereby, with described in paragraphs 6 and 7 of this
tmsf deed. shall be ndded to and become a part of the debt secured by this

leed, without waiver of any rights ansmg from
covennlts hereot and for payments, wth_interest as aloresaid, the pro;
erty hereinbelore described, as well ‘as’ the ~grantor,  shall be ound lo &
same extent :that  they are bound for- the P % of: ¢
described, and all such pa } diately
out notice, and the mnpayment thereof lhall at the ophon of the beneliciary,
render all sums secured By this trust deed :mmedmtely due and payable and
comstitute & brem:h of this (rust deed. - -

‘o pay all costs, lees and expenses ol thu truat including the cost. -

ol title un.rclt as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney's
fees actuall mcuned

o appear in and detend any action or proceeding purporting ' to
alfect !he security rights or powers of beneliciary or trustee; and in any sutt.

breach..of any .of the.

lleremv
due; and payable with- .

all sums secured hereby
event the b iary at lection may p d to ]
in equity as & mortgage or direct the frustee to foreclose this trust deed by

‘- advertisement and sale. In the latter event the beneficiary or the trustee shall

execute and cause fo be recorded his written notice of default and his election
to sell the said described real property to satisty the obligations secured
hereby, whereupon the trm!ee shall tix the time and place of e, give notice
thereot ‘as then required by and proceed to foreclose this trust deed in
the manner provided in ORS 56 740 to 86.795.

13. Should the beneliciary clect to foreclose by advertisement and sale
then alter default at any time prior to five days before the date set by the
trustee {or the trustee’s sale, the funtor or other person so privileged by
ORS 86.760, may pay to the b y or his s in respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enlarcmﬂ lhe terms of the obhgahon and frustee’s and attorney’s fees not ex-
by law) other ﬂmn such porlwn ol the prin-
cipal as would not then be due had no def: and by cure
the default, in wh:ch event all 1 ! di shn" be dismissed by
the trustee, -

II.VOlherwnsc, the sale shall be held on (he date and at the time and

) ghca designated in the notice of sale or the time to which said sale may

e postponed as provided by law. The trustee may sell said property either
in one parcel or:in:separate -parcels and shall sell the parcel or parcels at
auction fo. the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaur ita deed in form as reqmred by law conveying
the property. so sold, but:wi or im-
pli he recitals in the deed of any mutters of lnct shall be conclunve proof

action or- proceeding in which the beneliciary or trustee may. appear,
any suit for .the foreclosure ol this , to pay all costs and expenses, in-
cluding ewdcnce ol title and the beneliciary’s or lmafees _attorney's’ fees; ‘the

's fees d in this’ ph 7 in all. cases shall be
fixed by the trinl court and in the event of an: appeal from any judgment or-
decree of the trial eaurt. drantor lurthzr agrees to pay su sum ‘as the ap-
pellau court shall as y’s or trustee’s attor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of urd property shall be taken
under the right of or
righe, il it 0 electe, to nqmr- that all or any portion ol the monies payable
as compensation lor such taking. which are in excess ol the amount required
to pay all reasonable couts, expenses and attorney's fecs necessatily paid or
incurred by grantor in such proceedings, shall be paid to benel.cmry and
apphed by it tirst upon any le costs and agd attorney'’s fees,
both in the trial and 1 courls, ily paid or 1 by benc-
ficiary. in such proceedings, and. the balance applied upon the indebfedness:
secured hereby; and  grantor afrees, at its own expense, {0 take such actions
and execufe such mat—umentl as lhnll be necessary in obtaining such com-

Iy upon

9. At any hma and {rom ﬁ{'ne to time upon written request of bene-
ficiary, payment of its lees and presenllhon of tlm deed and the note for
endorsement (in case of full 'y ),
the Lability ol any person for lhe pay oI tbe Jebted

trustee may

y shail have the -

) o; the lruth‘lnu‘l’ness thereol. Any person, excluding the trustee, but including

'y, may p at the sale.

.-When trustee sells pursuant to the powers provided herein, trustee
shall apply the procecds of sale to payment of (1) the expenses of sale, in-
cluding the ' compensation of ‘the trustee and a reasonable charge by trustee’s
attorney, (2) to: ﬂle obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of the:r pnonty nnd ( 4) the
surph, it lny to the or to his o such
surplus.

16, Fot any reason permmcd by law beneliciary may fom time to
time nppoml A JUCCSIOr OF Buccessars I any frusfee named herein ot fo any

trustee appoi d heteurnder. Upon such appointmont. and without
caonveyance (o the successor trustee, the latter shall bo vested with all title,
powers and duties conferred upon any trusteo herein named or appointed
hereunder. Each such and shall be made by written
instrument 1 by benelk ining reterence to this trust deed
and its place of record, -Inch whm recorded in the oflice of the County
Clerk ar Recorder of the eoun!y or counties in which the property is situated,
shall be conclusive proot of proper appointment of the successor trustee,

17. Truun accepts this trust when this deed, duly executed and
acknowledged is made a public record “,.;m"d'd by law. Trustee is not
obligeted fo notily any party hereto of pe sale under any other deed of
trust or of any action or proceeding in wlnch grantor, beneliciary or trustee
dln"beaputy unless such action or,prweed ling is brought by trustee.

NOTE: ‘The Trust Dnd Act provides !hul lha mmce hansundardmuu _be either.on unomw who i3 an at‘nva member ; of the Oregon State Bar, o bank, trust compony

or -t

or savings ond loa:

he laws ‘of Oregon “or:the United States,:a title

to insure title 1o real

1o do
property of this stulc, its subsidiaries, affiliates, agents or bmnchu, the United States or any cgency thereof, or an sscrow agent licensed under ORS 696.505 10 696.5€5.

INTEe

3




trea

’ dlulosmr for:this purp if- this i

DATED:. ... . 19

d, Itcmry and those cIamung under h:m, that I:e is Iaw—
fully‘sezzed RS fee sxmpIe of'satd' desmbed‘real'property and -has-a-valid; unencumbeted txtIe thereto -

arzri tziai ; he ‘wx;II ‘ﬁlarraﬁtc'én j‘ir'ére’i-'er &ére'rid?jtile"seme agairisg: aII

sons. whomsoever.

The grantor warrants that the prooeeds of the loan represented ‘by the aboval'descnbed note and this trust deed are:
(a)* primarily. for grantor’s personal, Iamrly,'household or agricultural purposes (see Importanr Notice below),
(b) .for an orgammtzon, or ( even 1[ grantor is a natural person) are Ior or ¢ cial purposes other than agnwh‘ura!
- This deed apphes to, inures. to the bv')ellf of ‘and binds all parhes hereto, thexr heirs, legatees, devisees, administrators,
tors, personal representatives, successors and - assigns. The term beneliciaty shall, mean the holder and owner, including pledgee, of the
contract. secured hereby, whether_ or. not named as.a beneficiary herem. In car:trumg this deed and whenever the contexr so requires, the
lme di des the femini, and lhe neurer, and the . ludes the plural.

IN WI TNESS WHEREOF satd grantor has hereunt:t

: et hxs A nd the ay and year fu'st above written.

* IM.POII‘AN‘I’ NOTICE. Dcleh, by lming ‘oul,; whlehevor wmran'y (u) or. (b) h- iy
not 2 -if y (o} is: und the beneﬁ:icry is.a cndilorw R
us su:h word is’ deﬂned in the “Truths! n- - Act o

ficiary . MUST comply . with the . Act’an

the . purdlcu of a dmlilng, use "Stevens:Ni
if this-instrument. is. NOT fo ba o first. Han, ot
of'a dm!llng use Stevens-Ness Form ‘No; 1306 or

with e Act Is not mqvlnd, “disregard rhlt Inotic

(i' the sigrer ‘of the ahova is ‘& carporation, o
ea the form’ of acknnwledgmcn' opposite. |

(ons ‘93. 4901
3 STATE OF OREGON County of .

duly sworn, dld say ﬂut the former is the. ... .
president and tha! the latter is the
sccrerary. of -

a corporation, and that the seal affixed to the loregomg xmtrument is tbe
. corporate* seal of said corporation and that the instrumant was signed and
. sealed in behalf of said oarporatron by authority of its board of directors;

and each.of them ack ledged said instr to be its voluntary act
’and deed.: - : :

" Before me: .

}N ary Public for Oregon (OFFICIAL
: : SEAL)

My comaumon expxres' )

111 REQUEST: FOR :FULL - RECONVEYANCE
7o be uted enly whon cbligations haye boen poid.

70: o~ -

The underugned is the Iegal owner and holder 6f all indebtednes: rod by rhe loregomg trust deed. All sums secured by said
trust deed have' been lu"y pa:d and satistied! You hereby are directed, on payment lo you of any sums owing to you under the terms of
md trust. deo: 2t te; (10 Cance sl all. svil ‘of. indsbtedns cured . by said ‘trust deed (which are delivered to you

o togethe ith said trust deed) and. tg reconvey, wuhout warranty, .to._the parties deugmted by the terms of said trust deed the
almnowhe!dbyyouundertheume Mdl." ¥ and. d

Beneficiary ’ ’
De net lose or Qufr‘y this Trust Deod OR THE NOYE which it securas, Beth must be delivered to m; trstse for 1k before Y will be mode.
TRUST DEED " ||~ : _ STATE OF OREGON,
. (FORM No. 881-1) . . B County of Klamath . ... . §s.
STRYENS-NESS LAW PU. €0O., PORTLAND, QRE - .

I certify that the within instru-
ment was received for record on the

u,l.Y...., e 19..83

o 4 M., a corded
in book/reegvolume No. 'ﬁgi
... page... 12168 or as document/fee/hlc/

. instrument/microfilm_No.. 26229....

" Record of" Mortgages of. said. County..
: Witness my ~hand and - seal - of

County affixed.
Evelyn —B:Lehn

- County Clerk

ARRIN N




