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& LOAN ASSOCIATION"
540 MRIN STREET ~
KLAMATHAFALLS;,

e spAeE "Aaov's THIS LINE FOR RECORDER'S USE _

. .W.J:].-:.L.l.a.“.“. .Sf .1.s.<%m9.r.$, ..................................... (herein “Trustee™), and the Beneficiary,
..Klamath First Federal . S.a.‘.’?-.n.g S & Loan .AP.S.QF.:‘:a.?.J:Qr.‘. . . ., a corporation organized and
existing under the laws of .the Un:l.ted States ‘of ‘America . . whose address is

..........................................................

BORROWER in conmderatron of the mdebtedness herem recrted and the trust herein created, lrrevocably grants
nd.conveys to Trustee in trust “with power of sale, the followmg descnbed property located in the County of
SKlamath oo L +y State of Oregon: -

~

Lot . ,?Block 1, FIRST .ADDITION. TO~WINEMA GARDENS, according
. to: the:off1c1a1 -platthereofion: f “in the off:tce of the
,County Clerk of Klamath 'County »v_Oregon .

WAL 2 PH3 30

“**Adjué’éablé Rate Loetn}-ﬁR der 'rna'aé a"?gare'tiéréin.

: whtchhastheaddressof.. 1733 Chinch L WAY b ey ;..K.l.a.ma.th..‘r“.a.l.l.s.....

. ,C_).r.eggn S L 97601 JN (herem “Property Address")'

’ [State and Zip Codel

TOGETHER with all the rmprovements now or hercafter crected on the property, and all easements, rights,
appurtenances, rents (subject’ however to the nghts and’ authormes given herein to Lender to collect and apply such
rents), royalties, mineral, oil and gas, rlghts and ‘profits, water, water rights, and water stock, and all fixtures now or
hereafter attached to the property,:all of which, including replacements: and additions thereto, shall be deemed to be

- and remain a part of the property covered by this Deed of Trust; and all of the forégoing, together with said property
(or the leasehold estate 1f this Deed of Trust isona leasehold) are herem referred to as the “Property™;

) To SECURE to Lender (a) the repayment of the mdebtedness evrdenced by Borrower's note dated . .J uly 21st,
1983 (herem “Note”), in the pnnctgal sum of. . FORTY (ONE . THOUSANR . TWO. HUNRRED. ...
.AND. NO/ 100* R I N R L TR Dollars,. wnth interest thereon pmvndmg for monthly instaliments

August. lSt .2 013 .................. .....; the payment of all other sums, with interest thercon, advanced
in accordance herewith to- protect the secunty of thls Deed: of Trust; and the performance of the covenants and
agreements of Borrower herein contained; and (b) the’ repayment of any future advances, with intcrest thereon. made
to Borrower by Lendcr pursuant to paragraph 21 hercof (hcmm “Future Advances™).

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant

and convey the Property, ‘that the ‘Property is unencumbened and that Borrower will warrant and defend generally

* the title to the- Property agamst all ¢laims ‘and demands, subject to° any. declarations, eascments or restrictions listed
ina schedule of exceptrons to eoverage m any tltle msurance pohcy msunng Lender’s interest in the Property.

OREGON—1 o4 ramuy-sns'—muunnuc UNIFORM INSTRUMENT ’ 30-FHLMC-OBEGON—AS & AS,Inc. _ .




* " UNIFORM COVENANTS. ‘Borrowe!

71, Poayment of Principal and Interest,
indebtedness evidenced by the Note, prepayment an
.on ani'—Futm_'e Advances secured-by this Deed of Trust.: - R y :

. Funds for Taxes and Insurance.. Subject io:applicable law or to.a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are. payable under the Note, until the Note is paid in fuil,
a sum (herein “Funds™) equal to one-twelfth ‘of the ‘yearly taxes and assessments which may attain priority over this
Deed of Trust, and ground rents on the Property, if-any, plus one-twelfth of yearly premium installments for hazard insurance.
plus one-twelfth of yearly premium installments for ‘mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of ‘assessments and bills and reasonable estimates thereof.

The Funds shall be held in an’institution the deposits or accounts.of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an-institution). Lender shall apply-the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account
or verifying and compiling ‘said assessments and bills, ‘unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may:agree in-writing at the time of execution of this
Deed of Trust that interest on the Funds .shall be paid.to.Borrower, and unless such agreement is made or applicable law

requires such interest to be paid, Lender shall not be required to pay Borrower ‘any. interest or earnings on the Funds. Lender
shall give to Borrower, without charge; an annual‘accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made.” The Funds are pledged as additional security for the sums

by this Deed of Trust. - e Ty R T e :

' "If the amount of the Funds held by‘Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums‘and ground rents, shall exceed the amount required to pay said taxes.
assessments, insurance  premiums ‘and; ground: rents”as ‘they. fall due; such excess. shail be, at Borrower’s opiion, either
promptly repaid to Borrower or.credited to Borrower-on monthly. installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, ‘assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary to-make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof. <.~ oo o Sl i

‘Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender. Lender

shall apply, no later than immediately prior to the sale .of the Property or.its acquisition by Lender, any Funds held by
Lender at the time of ap%l;cation as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable: law provides otherwise; all payments received by Lender under the
Note and paragraphs 1.and 2 hereof shall be applied by Lender first-in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then'to interest payable on the Note, then to the principal of the Note, and then to interest and
princ?al on any Future Advances.

" Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any, in the

ue. tﬂé‘brir’iéipé\ of and interest on the
i€ 'Note, and the principal of and interest

manner provided under paragraph 2 hereof o, if not paid in such manner, by Borrower making payment, when duc, directly N

to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the
event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shail promptly discharge any lien which has priority over this Deed of Trust; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such licn in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements niow eXisting or hereafter erected on the Property insured

against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Deed of Trust.
. The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that sach approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier. o R L . .

- All insurance policies and reniewals: thereof shall be in form-acceptablé to Lender and shalt include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,

_ Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Deed of Trust is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Deed of Trust would
be impaired, the insurance proceeds shall be applied to the sums secured by this Deed of Trust, with the excess, if any, paid
to Borrower. -If the Property is 'abandoried by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is'mailed by Lender to Borrower:that the insurance carrier offers to:settle a claim for insurance benefits, Lender
is authorized to-collect and apply the insurance proceeds at Lender’s option either. to restoration or repair of the Property
or to the sums secured by this Deed of Trust. o :

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to-in-paragraphs- 1 and 2 hereof or change the amount of
such installments. ‘If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower

" in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
cr acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or

6. Preservation and Maintenance ‘of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shail keep ‘the Property’ in good tepair and shall not commit waste ‘or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trust is on a leasehoid. If this Decd of Trust is on a unitin a
condominium or a planned unit development, Borrower, shall. perform all of Borrower’s obligations under the declaration

. or covenants creating or: governing the’ condominium or. planned ‘unit‘ development, the by-laws and regulations of the
condominium’ or planned ‘unit;development;;and:'constituent»docum‘ents’." If a condominium or planned unit development
rider is executed by Borrower and recorded. together: with this' Deed of ‘Trust, the covenants and agreements of such rider

shall be incorporated into and sh: 1'amend and supplement the covenants and agréements of this Deed of Trust as if the rider
were ‘a:part hereof.. .~ - Lo )

7. Protection: of ‘Lender’s* Security. . 1f Borrower ‘fails to perform’ the covenants and agreements contained in this
Deed of Trust; or-if any. action or proceeding is ‘commenced which . materially affects Lender’s interest in the Property,
including, but not limited to, eminent domain, insolvency, ‘code. enforcement, or arrangements or proceedings involving 2
bankrupt or ‘decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
sums and- take such. action as is necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney’s fees and entry upon the Property to' make repairs. If Lender required mortgage insurance as a
condition of making the loan secured by this Deed of Trust," Borrower shall pay the premiums required to maintain such
insurance in effect until such-time as the’ requirement for such insurance terminates in accordance with Borrower’s and
Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragrap 2 hereof.

~.Any amounts_disbursed by Lender_pursuant . to this paragraph 7, with, interest thereon, shall become additional
indebtedness of Borrower secured by this Deed of Trust.- Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thercof, and shall bear interest from the
- --date of disbursement at the rate payable from time to time on outstanding principal under the Notc unless payment of intcrest
" at such rate. would be: contrary to applicabie law, in which event such amounts shall bear interest at the highest rate
‘permissible'undcr'applicab!e law. Nothing contained in this paragraph 7 shall requirc Lender to incur any expense of take
., any action‘hereunder. ' . . L ) S

. .. Lender may make or.cause (o be made reasonable entries upon and inspections of the Property, provided

thatl.;nder shall give Borrower notice prior to. any such inspection specifying reasonable cause therefor related to Lender’s
interest-in the Property. .. :.... " 3« SRR U : . .
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‘9 v'andglﬁnaﬁAon. The Proceeds of an award or claim-for damages, direct or consequential, in connection with any
*-condemnation or other taking of,the,Propeny, OF part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid-to Lender. - e Lo .
- In the event of a:total taking of th  Property, the proceeds shal be applied to the Sums secured by this Deed of Trust,
ith the excess, if any, paid to ‘Borrower. In the event of 3 partial taking of the Property, unjess Borrower and Lender

ise agree in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the proceeds
as is equal to that Proportion which th f the sums secured by this'Deed of Trust immedialely prior to the date of
taking(i:ears to the fair marke, Tty immediately prior to the date of taking, with the balance of the proceeds
Paid to Borrower., - PO : RS s

the Property is abandoned by Borrower, or if, after notice by. Lender to Borrower that the con
an award or settle a clajm for damages; Borrower fails to respond to ‘Lender within 30 days after the date such notice is

is ‘authorized ‘to collect. and apply the prqceeds,_,a_t‘Lender'sv option, either to festoration or repair of the
T to the sums secured by this Deed of Trust, . "~ -’
Unless Lender angd Borrower otherwise agree in’ any such application of proceeds to princi
due date of the monthly insta] i

Proceedings a
secured by this D

y other right
ently, independently or

Captions. The covenants and agreements herein
successors and assigns of Lender and Borrower,
cments of Borrower shall be joint and several.

¢ for convenience only and are not 1o be used to

affect oth
and to this e the
. 16. Borrower’s Copy.
of execution or after record LT R L
ransfer of the Property; Assumption, It -all'or‘any’ part of the Property or an interest therein is sold or transferred
er without Lender’s Prior written consent, excludi the creation of 5 lien or encumbrance subordinate to

ding (a) th ]
n of a purchase money security interest for (¢) a transfer by devise,

! rest of three years or less
at Lender’s option, declare a]] the Sums secured by this Deed of Trust to be
waived such option ‘to*accelerate if; prior to the sale or transfer, Lender

roperty is to be.sold or. transferred reach agreement in writing that ¢ i
0 Lender and that the interest Payable onthe sums S Deed. of Trus
quest. If Lenc_ier has waiveg! the option to acceler ]

18, Accelera i in 17 upon Borrower’s breach of any covenant o
agreement of Bo i in 0 when due any sums secured by this Deed of
i il i "Borrower as. provided in paragraph 14 hereof specifying: (1) the
not less than 30 days from the date the notice is mailed to

ure to.cure such breach on or

all give notice of sale jin the
d by applicable law. After the lapse of
shall sell the Property at public

Property at any sale. SR : : : e
Trustee ghall deliver to the purchaser Trustee’s deed conveying the Property . so sold without any
expressed or Implicd. The recitals in ¢the Trustee’s deed shall be primu facle evidence of the truth o
therein. Trustee shall apply the proceeds of the sale in the followinp (@) to all reasonable cas|
sale, including, but not limited to, reasonable Trustee’s and attorney's foes-and costs of title ovidence: (b) to all sums secured
by ihis Deed of Trust; and (©) the excess, if any, to the person or persons leguny entitled thereto,

9. Borrower’s Right to Reinstate, Notwithstnnding Lender's acceleration of the sums secured by - this Deed of Trust,
Borrower shall ‘have the right to have any proceedings begun by Leuder to enforce this Deed of Trust discontinued A any time
prior-to the earli h day before sale of th Property- pursuant to the power of sale contained in this

‘enforcing this: st if:"(a) Borrower Pays Lender all sums which would be
, the N : i dvances; jf any," had no acceleration occurred:

orrower cures: all vena : i Borri -contained in’ this Deed of Trust; (c)
Borrower Pays all reascnable expen d'b: d:Trustee inen  and of Borrower
- contained. in: this Deed. of. Trust and: ] nder’s 'and Trust edies 4 ded i 18 hercof,
including, but not limited to, reas ¢ nd- (d a%es such'action’as Lender may reasonably require

to-assure that the lien of this' Deed of : 8 1d¢; t n"the: Propert and"Bonower's’obligation to pay- the sums

TE

EYY




12179

- and cure by ‘BSrroWer, this Deed of Trust and
“acceleration had. occurred.
. -As additiona

Upon acceleration’ under paragraph; 18
judicially appointed receiver, shall-be entitled:to enter upon, take' possession of- a
rents of the Property including those past due." All reits colle:
of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and teasonable attorney’s fees; and then to the sums Seoured by this Deed of Trust. Lender and the receiver
shall be liable to'account only: for those ‘rents actually received, "~ . )
© 21 Future Advances.” Upon’ request. of ‘Borrower, Lender, at’ Lender's option prior to full reconveyance of the
Property by Trustee to Borrower, ma rrower. - Such Future Advances, with j
shall be secured by this Deed of ‘ i ing
22.. Reconveyance, Upon payment of ali sums secured by-this ,
the Property and shall surrender this'Deed of Trust and all notes evidencing indebtedness secured
to Trustee.  Trustee shall reconvey the'Property without warranty-and without charge to the person or persons legally entitled
thereto. ' Such person or ‘persons:shall pay all-costs: of recordation;, "if any.: - o
- 23, Substitute Trustee, In: e with applicable law, Lender may from time {0 time remove Trustee and appoint
\ 3 { the successor trustee shall
24. - Uss of Property. The
~-25. . Attorney’s Fees. As used ‘i’ this Deed

any, which shall be awarded by an k) pella;ef‘cou t

- IN'WiTNESs WHEREOF, Borrower has executed this Deed of Trust,

N WHITLOC

Cotinty ss:

83 s> personally ?pea{ed the above named
ock aka Valarigng acknowledged

e "Notary Public for Oregona

e s .~ “REQUEST FOR RECONVEYANCE
ToTRusTEE:, - % ST B

The undersigned is the:holder of the note or notes sccured by this'Deed of Trust. Said note or notes, together
with all other indebtedness sccured'b this' Deed of Trust, have been paid in full. You arc hereby dirccted to cancel
said mote or notes and this-Decd,‘of Trust, which'arc delivered: hereby, and to reconvey, without warranty, all the
cstate now h’cldgby you under.thi Deed ‘of Trust to-the CTSOn- or persons egally entitled thereto.




ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTR NT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

 This Rider is made this . 215¥. dayof ... July......,1983.., and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the ssSecurity Instro-

ment””) of the same date given by the undersigned (the «“Borrower’’) to secure Borrower’s Noteto ..

KLAMATH EIRST. TEDERAL SAVINGS AND. LORK. ASSOCIATION ...

Medifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows: SR C :
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES - ~

The Note has an *“Initial Interest Rate” of 11 . 5. The Note interest rate may be increased or decreased on the
1st. . day of the month beginning on . S §eptemRer..... . 19.84. . and on that day of the month every
12.. . months thereafter. B ' :

Changes in the interest rate are governed by changes in an interest rate index called the “Index’’. The Index is the:
{Check one box to indicate Index.)’ . i S : o

Q) B «Contract ‘Interest Rate, Purchase of Previously Occupied Homes, Nationai Average for all Major

Types of Lenders’’ published by the Federal Home Loan Bank Board.

@  a+*. B R

[Check one box to indicate gvhether there is any maxir_num limit on changes in the interest rate on each Change Date; if no box is checked there will
be no maximum limit on changes.) : e : :
(1) O There is no maximum limit on changes in the interest: rate at any Change Date.

See below) ®_ The interest rate cannot be changed by more than: 1,00 percentage points at-any Change Date.

“With

If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES I B

It could be that the loan secured by the Security Instrument is subject to-a law which sets maximum loan charges
and that law is interpreted so that the interest of other loan charges collected or to be collected in connection with the
Joan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. ' )

C. PRIOR LIENS ,

If Lender determines that all or any. part of the sums secured by this Security Instrument are subject to a lien:
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY
If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
_an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any onein-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, Or all of these, as a condition of Lender’s
-waiving the optionto accelerate provided in paragraph 17. ’ )

By signing this, Borrower agrees to all of the above.

a limit on the jinterest rate adjustments during the life of the loan of

or ‘minus. thr 3.00) percentage points.
- STATE OF OREGON, ) : :

County of Klamath ) S ' L
‘Filed for record at quuesi of o .

on 'hls_&_duy of,

(]

7 ‘:,ak? ;Vajiarie Li

W a0 Sl pox is checked or if no box is ched] ind Lende
"_v“s’]'ABLEBATE:LOAH“NDER;"SN FHM UNIFORM INSTRUM e T umss sarsyemasn Fom

 and Horrower do,not otherwise agree in writing, the first Index named will apply.

L




