m}:AL- ESTATE MORTGAGE FOR OREGON

RGERSEN and

TA-8-24033-7 ~

“ROBIN:G. TORGERSEN husba‘md_'_and wife

. AnmualRate " Due Date of Final
] ofinterest " - . .. Installment....
o o Cguly 27,0

i 2003 -

110 (If the interest rate is_leséithan:.%_ %, for.farm ownership or.operating loan(s) secured by this instrument, then the
«1ate may be changed»qsprqyidediqthe,np'tg;).;; I T - -
¢+ i77And the<note:evidences:a-loan o ‘Borrower, and the :Government, at any time, may assign the note and insure the
.paymient- therof ‘pursuant:to the Consolidated Farm and:Rural-Development- Act; or. Title V of the Housing Act of 1949 or
+any other statutes administered by the. Farmers:Home Administration; ., .- - . . .

And it is the purpose and intent of this instrument that, among other things, at all times when the note is held by the
Government, or in the event the Government should assign this instrument without insurance of the note, this instrument
shall secure payment of the note; but when the note is held by an insured holder, this instrument shall not secure payment
of the note or attach to the debt evidenced thereby, but as to the note and such debt shall constitute an indemnity mortgage
to secure the Government against loss under its insurance contract by reason of any default by Borrower;

And this instrument also secures the recapture of any interest credit or subsidy which may be granted to the Borrower
by the Government pursuant to 42 U.S.C. §1490a.

NOW THEREFORE, in consideration of the loan
in the event the Government should assign this instru
payment of the not i

pplementary
o the Govern-

ment the following property situated in the State of Oregon, County(ies) of Klamath

A_tract of land situated in the SWXNEY% of Section 26, Township 39

South, Range 9 East of the Willamette Meridian, being the Northerly 750
feet' 'of ‘that parcel of land described in-recorded contract, M-76 at
page 13093, of the Klamath County Deéd Records, said tract of land being
more-particularly described as follows: Beginning at the NE 1/16 corner
which bears South 45° 10' 13" west 1885.21 feet from the Northeast corner
df7ééidvséétiohf26}‘thencé'Sbuth‘00P303' 51" ‘West along the East line of
said;SW%NEk7¢759,00ufeet to a 5/8 inch iron pin with Plastic cap; thence:
;SOuthr89°«58!;04" West-1010.93 feet to a 5/8 inch iron pin with plastic
cap-on:the.Easterly line of . that tract of land described in Deed Volume
272, page 310.of Klamath County Deed. Records; thence North 21° 54° 13"
West (North 21° 30' 15" West by said Deed Volume 272, page 310) 808.17
FmHA 427-1 OR (Rev. 42181)

contifined- - .
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STATE OF OREGON; couy KT :
I hereby certify : i nstrument gas
at

‘record ‘on the da

A.D.,19
and duly recorded in vo3 ”vvqgj?gﬁt es

. CLERK
Deputy




