: REAI.VEST INC. i

as Grantor, Klamaj:h Cou

, as Trustee, and

ANDERSGN

AND
as Benefxctaty,

_ Grantor itrevocably grants, b&rgams,
—-Klamath

Lot 20 Block 12 Klama.th Falls Forest Estates

WI TNESSETH - -
sells and conveys to trustee m tmst with power of sale, the property
(‘n"nty, Oregon, descnbed as:

HJ.ghway 66 Um.t, Plat No. 1

accord:.ng to the .official plat thereof on file in the office of the .

County Clerk of

=
L
o

K amath Falls 3 Oregon‘

Xtogether with all and las > the heredit. ts and g,
Q.now

or_herealter apperstaining,: and - the rents, issues and prolite thereol and all fixt now or 5

‘tion with said real estate,

FOR THE PURPOSE OF 'SECURING PERFORMANCE of each qroeunnt of grantor herein tai

and all other nghts thereunto belongmg or in anywise
d to or used in connec-

of the

d and pay

Tw Thousand :E‘our Hundred...dollars .and_no/100========

($2400..00)

Dollars,

wnlh interest thereon according to the terms of a promissory

awte of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, it

Aug

,19..86 .

not sooner paid, 1o be due and payable
o~ The date of maturity of the debt secured by
mes due and payable.

The above descrit ty used for egricul

d real y is not

this instrument is the date, atafod above, on which rhe Imai mstallment of said note

“timber or g

prop

To protect the security of this trust deed, drantor agrees:

(2) consent to the makmg of any map or plat of u:d property; (b) join in

. -To -protect,- preserve -and - maintain- said - property .in" geod -
and upan' not fo remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanhke
manner any building or improvement. which ‘may be constructed, damaﬁed or-
destroyed thereon, and pay when due all costs mcurred therefor.

ts, condi-

3. To comply with all laws,
nons lnd nstnclmns allectmg said property; if ﬂee bmegcta'r'y 30 request-. to

&y
swbordmnhon or other agreemznl al.l'ztmg this deed or
: (d)- hox

; () join in any

the lien or charge

Y, all or any: part ol the popa'ty The

grantee in any may be as the “person or persons

legally entitled thereto,” -nd the recitals therein of any. matters oc focts sheil
e conclutive’ prool a! the truthfulness thereof. -Trustee's tees for any of the

this shall be not lexs than 35.
10. Upon lny default by grantor hereurder, benelici;
notice, either in person, by agent

y, without

urvw

Jjoin in

wl Code as the beneliciary -may require and to pay for tiling same in the -
per public oifice or olhces. &3 well as the cost of all lien searches made. :

by ’llﬂl‘ officers or mrchmﬂ agencies"as. may be deemed: desirable by .the

< To sy Iy s
now or hetenlt';f erected on the said pumues against Joss or
and such other hazards as the 7nelrcu|ry may from time to

e

on: the g
damage by fize
time require, m,
written in
'y, with” loss payable to the latter; . all-
policies of insurance shull be delivered to the beneliciary as 200N as insur.

an amount not lm than 8

|l the grantor vhall fail lor any reason fo procure any such insurance and: to

deliver said policies to the beneliciary at least tifteen days prior to the expira-
tion ol any policy of insurance now or hercalter placed on uxd bu:ldmgi.
the beneliciary may procure the same at &
collected under any Im.- or other insurance policy may be apphed by beneli-
ciary upon any indebtedness secured hereby and in such order as benelu:mry

"ne
pomth' ed by - court, and wathou! rt‘lld to the
[t

Py

issues and profits, including
leu costs and- of and
ney’s lees upon any indebtedness secured hereby, and in such order as bsn&
ticiary may determine.
11. Thz entering upon and taking p of sad perty, the
na"edlon of luch rents, issues .and prolits, or the proceeds ol fire and other
or or lor any taking or damage ol the
propesty, and the application or rclease thereol as aloresaid, shall not cure or
, waive any delault or notice of delault heseunder or invalidote any act dome
“pursuant to such nofice.
. 12.:Upon default by in
heteby o.r’ ll'n Lis pert of a

may determine, or at option of benelmary “the ‘entire
any part thereol, may be rel Si licati or release sha"
: not cure or waive any delault or nohce ot deiault hereunder or mvalldate any
act done pursuant fo such notice.
¢ 5. To keep said premises free from construcﬂon L'ens and to pay all
tnxu, assessments and other charges that may be levied or asséssed upon or
property. belore any part of taxes, assessments and other
chuge: ecome past due or deImquent and promptly deliver receipts therelor
to beneficiary; should the grantor fail to make payment of any taxes, assess-
ments,- mam premnmu, hem or other charges payable by grantor, either
by direct . by with tunds with which to
miake such paymenl beneltcmry may, at - its opt:on, make payment thereol,
and the.amount so pmd w:lh intorest, lt the.rate set lorth in the note ucured
hereby, her with ibed in paragraphs 6 and 7 of this.
trust deed, shall be added to and become'a part of the debt secured by this
trust deed, without waiver of any’rights anung from* brcach “of any of the'
covenants hereof and_ for such wth

e : prop-
erty hereinbefore described, as “well as the granlar,vshall be. bm.md to.the .

all such pa; shall be'i; ly /due “and -payable with-
out notice, and the nonpayment thereof- shall,. at. the . ophon of: the beneficiary,
render all sums secured by this trust deed zmmedmtely due and paynble and
constitute a breach of this trust deed. ~
6. To pay .all costs, fees and ‘expenses: of -this ‘trust including the cost:
of m:e search as well as the other costs and expenses of the trustee incurred

same ‘extent that they are bound for the. payment ‘of ‘the’ obligation’ herein
described,

in connection lnlh or in enlorcing this obhgnhon and trus!eeu and a“orneyi

fees aclu.l' incurred, Y I
o appear “in and delend ion or- proceedm‘ purporlm‘ lo
aliect !hc securit s or powers of beneficiary or trustee; and in .any lm

. the perty so sold,: but -any or "
plie«fm he recitals in the deed ol any matters of fact shall b«: conclusive proof

lecured hereby
“event the beneli his d

y at
- In equity naawt‘-geord‘uedtbetnuuemhecknelb-
advertisernent and sale, In the Istter event the beneliciary or the
_eXecute and.cauve.to be recorded his written notice of defsult and
to. sell the. said described real property to utdy the obhwm secured
“hereby, whereupon the trustee shall fix the time and place of sale, give notice
the:eoluthmuqmredbl &nd proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13 X .

then alter delault at any time prior to five days belore the date sef by the

trustee for the trustee’s sale, lhe grantor or other penon ” prmleled by

ORS 86.760, mayp.ytoho ticiary or his

nvely, the entire .mm.mx then due under the termns of the frust deed -td tbe
costs and actasl]

[? X ‘byln)otherlhmsu:hm
up.lluwouldmltbeabeduehd d, and

the delault, in which event all k Je shall be dismi:

the trustee.

- 14, Olhenvxse. the axle :hall be held on the date ased at the tims
.place designated in lhe nohee of sale or the time o -hx:h snid sale may
be postponed as provided by law. The trustee may sell sexd property eii

in one parcel or in separate parcels and shall seil the parcel or perzels
auction to the highest bidder lor cash,” payable at the trme ol sale. Trustese
shall deliver to the form &3 d by law ,'
or

of, hereol. Any perwon, excluding the trustee, but mclu&'l‘

action or proc mg in which the benellcmry ‘or ‘trustes’ ma “appear;
any suit'lor:the foreclocure of . thie deed, to:pay.all costs:and expenses, ins
cluding Qndm ol title and. thc benclxcury s or; tmuut attorney’s {ees;. the:

*s fees in this paragraph 7 in all caves tha" be'

the truthfulness 1,
he granfor and beneliciary, may p at tie saje.
When trustee sells pursuent to the powers
lh." apply the proceeds ol sale to payment of (I) t
of the trustee and a

:;ondod harein, trustee
um of sale, in-
irustoe’s

tixed by (h. trial court and in the event of an appeal from any or
decree of tho trial court, nmnlor lmlhn adroen o (my -uch sttm a8 the up

peilate court shall ax the ,- or i attor-
ney's feea on such appeal. - g

It is mutually agreed that:

8. In the evcnt that  any po:hon or all. ol wd plopelty shall ba takenr
under the right of 'y shall have the
right, it it so elects, to require lhu! all or any portion of lhe monies payable
as compensation lor such taking, which are in excess of lhe amount required
to pay all le costs, and s fees 'y paid or
incurred by grantor in such ﬁroceedmgs. shall be pmd to benehcury and
apphed by it lirst upon any costs nnd a attorney's lees,
botk in the trial a appell.

ily ;mrl or incurred by bene- -
Feigey in such - ings, and the balance applied upon: the: indebtedness -
secured heredy: and geantor ageecs, at its own expense, 0 take such acrions
and execute tuch umlmmonu Kod hall be necessary in obt. ek oo

Y ‘s request.

9. At any hm. and from time to time upon written request of be
hcary payment of its lees and prnermltmn of ﬂns deed and the rote . lor
endorsement (in case of full | 3% , ). without atl

!he hab:hty ul my person Ior llle pay ol the“ {

lruslee mly s

a reasonable charge
.“ormy. (2) fo the oblgnl-nn secured by the frust deed, (3) ro all
having recorded liens subsequent ta the interest of the tristee in the
losd as their infsrests may appear in the order of lh—r prioeity -ﬁ (‘) Mo
eurplus, il any, to the granior or to his o such

 surplus.

3 16, 'or any lulon permitted by law Leneficiery froen time to
time 8 fOo any trustee ramed or to any
successor truun nppomud hereunder. Upon such appointment, and without
nce to the trustee, the latrer chall be vested with all title,
and dutae: conferred upon od
hereunder. Each such and

of the
17. Trustee accepts this trust when this deed, duly esecrted and
nowledfed is made a public record as ndodbyh- Trustee in not
obll‘ltod fo notily any party hereto of sale urder any other dend of
trust orolmyectmovpmceedm‘m-hrb
Mlbc.puryunle-u:hm ptocndin‘

TE: The T, tDndAa rovides. that: th rmnnbmundarmunln.lthunn attomey, who™ is’ an_adive
b o Shion av K 0 do under the laws of Oregon. or the United States

proparty of this uula, its subsidiarles, nmlium, agants or branches, the Unitad Stotes or ony agency theroof,

or savings and loo:

lhoanenSIm!orobuni trvst compony
a title i inwre title to recl
um-umoonvlkmmolsmm o 696.588.




g:antor warfants that the proeeeds. loan rapreoontod by the abon dea:ribed note and llus trust deed are:

(a)* primarily -for grantor's Dpersonal, Iam:ly, h hold or agricultural purposes (see lmportant Notice below),

R ¢ b) - for an’ orgamzatton, or (even it grantor is a mtural penon) are for busi, cial purposes other than agncuiﬁm:l
| purposes.” . .

This deed ‘applies to, inures to the beneht of and -binds all partios hareto, their heis, op 5
tors,: o pr y ,andv igns. . The term benoliciary shall mean the/folder a ar, mcludmg p!sdgee of the
" contract - ~het ther- as a banalncury herein. In commnnj tbuaod d frRenever\the context so requires, the
£ i ’ includes and' ¢th and & smgulnr numbe('}nclu A

Dolm, bydlnlng ou},xwhlcbwor wcmmly (e) or- (b) ls o
fa) J and._ the; benefi Y. s a craditor . . oy
l.ondlng ‘Ast.and Regukmon Z, the
by

the - -purchass of .6 dmllinq, 1308 or. oquhmlmt, v .
i this instrument: is' NGT fo be:¢ s ‘0 -{u noo to" finance ‘the pur:hcu T
of dwolllng use, Stevani-Ne s ; vival ‘M o
wﬂh ﬂn M ls ml roquirod dis 3

llf tha ngnn of llu cbcvo ls a.corperation,
Juse. fomu of ndmowl mact opposite.)

STATE OF OREGON

Personally appeared thg abévq- - - e -
G ; - _duly aworn, did-say that the former is the
f'preudent and- that tbotatter in the...

,Realvest In -
Va’corporatlon, and: tImt the ‘seal atfixed fo the !oregomg
; . :corporate seal. of said corporation and that the instrutent was signed and
and acknowledged the: !oregomg mstm-~~ - sealed in behalt of said corporation by authonty of its board of directors;
. . . .and_each of them acknowledged sazd mstrument to be its voluntary act
g .‘and; deed, :
‘Belore

(OFFICIAL"
SEAL) -

d oFFIClAL PRICIS

_BETH V.cEvcmronmA

> REQUEST 'FOR ‘FULL RECONVEVANGE 7 " H§:2 by comm. expires MOV 18, 1983
be ;.gs‘od senly. when. cbligatiens have- been. poid.

,‘thc Iaregomg tmst deed All sums .secured by said

: ] P g “o a yment tq any sums. owmg fo you under. the terms of

: pur 1dnt” to statufd' to* canoel all e ew y mdebtednen secured by said “trust desd ‘(which are delivered fo you

l..beumth togatha(w h frust. ). and:to raconvay, wi wasrranty,:. to:the .parties - dsmgnated by the tcmu of said trust deod ths

LJ\J
- PATED:
[asbodiiy

De net luo or dnmy 'hil Trust Dood Ol 'ME NO‘IE wllld\ it ucum. lﬂl\ must be d.llnnd to the trvstes for : will be mode.

r-STATE OF OREGON,
County of, Klamath
’ I cerhiy thul the wzthm tmlru-
ment was received for record on the
i 22.‘.*..day of ULy i, 1983,
at. e.3:50. ..o'clock PM.. and recorded
in book/rﬁl/ volume No.... . M_83 on
~page..1 .or as document, fee/hle/
instrument/microfilm No, .2627 o
Record of Mortgages ‘of :said- County.\
" Witness my" hand ‘and seal of
County alhxed

AFTER RECORDING RETURN

dg\u(‘z "\L e Ty y' Bie}m,)/xCQunty C]_erk

» TETLE

4 /)(,( L e Deputy J




