: CONDIffIONAL ASS ) HENT‘OF»:RENTALS-?;

THIS AGREEMENT, Entered into this _25th day of __ July _ , 1983 , between
TAMRA V. RICKBEIL, TRUST, TAMRA V. RICKBEIL, TRUSTEE
. . ‘ I R ': Lo . R B R

haréinafter referred to as Owner, and KLAMATH FIRST fEDERAL,SAVINGS AND LOAN ASSOCIATION, A
federal Corporation, hereinafter referred to as Mortgagee. S
:-' - _‘ N N T . ‘;
S ' WITNESSETH:

S WHEREAS, Owner is the present owner in fee simple of property described as:

The Easterly 30 feet of Lot 1 Block.14 of Original Town of Linkville, now

CRy of Klamath Falls, Oregon, EXCEPTING THEREFROM a strip 6 feet wide off the
. Ngxtherly side and deeded for.an alley, and further described as follows:
Beginning at the intersection of the Westerly line of 8th Street and the
Northerly line of Main Street in the City of Klamath Falls, Oregon, being the
Southeasterly corner of Block 14 of the Original Town of Linkville, now City of
Klamath Falls, Oregon, according to the Supplemental Plat thereof; thence
Northwesterly along 8th Street 114.0 feet to the line of the-alley through

said Block 14, thence Southwesterly along the line.of said alley 30.0 feet,
‘thence Southeasterly on-a:line: parallel to the Westerly line of 8th Street 114.0
feet, thence Northeasterly along the said Northerly line of Main Street 30.0

feet to the place of beginning. : = -

“ erin Klamath County, State of Oregon, and the mortgageé{is;bﬁhéf and holder of a first mortgage
—tovering said premises, which said mortgage is in the original principal sum of $ 198,750.00
=made by owner to mortgagee under the date of _July 25, 1983 ; and

= : . R ,
e WHEREAS, Mortgagee, as a condition to making said loan and -accepting said mortgage has
required the execution of this assignment of the rentals of the mortgage premises by owner.

e NOW, THEREFORE, in order further to secure the payment of the indebtedness of the owner

=o mortgagee and in consideration of the accepting of the aforesaid mortgage and the note

~secured thereby, and in further consideration of the sum of One Dollar paid by mortgagee to

=pwner, receipt of which is hereby acknowledged, the said owner does hereby sell, assign,
transfer and set over unto mortgagee all of the rents, issues and profits of the aforesaid
mortgaged premises, this assignment to become operative upon any default being made by the
owner (mortgagor) under the terms of the aforesaid mortgage or the note secured thereby, and
to remain in full force and effect so long as any default continues to exist in the matter of
the making of any of the payments or the performance of any of the covenants set forth in the
aforesaid mortgage or the notes secured thereby.

1. In furtherance of the foregoing assignment, the owner hereby authorizes the mortgag
jts employees or agents, at its option, after the occurance of a default as aforesaid to ente
upon the mortgaged premises and to collect, in the name of the owner, or in thier own name as
assignee, the rents accrued but unpaid and in arrears at the date of such default, as well as
the rents thereafter accrued but unpaid and in arrears at the date of such default, as well 3
the rents thereafter accruing and becoming payable during the period of the continuance of tf
said or any other default; and to this end, the owners further agree they will facilitate in
all reasonable ways the mortgagee's collection of said rents and will upon request by mortgac
execute a written notice to the tenant directing the tenant to pay rent to the said mortgagee

2. The owner also hereby authorizes the mortgagee upon such entry, at its option, to
‘take over and assume the management, operation and maintenance of the said mortgaged premises
and to perform all acts necessary and proper and to expend such sums out of the income of the

. mortgaged premises as may be-needful in connection therewith, in the same manner and to the

same extent as the owner theretofore might do, including the right to effect new leases, to
cancel or surrender existing leases, to alter or amend the terms of existing leases, to make

. concessions to. tenants, the owner hereby releasing all claims against mortgagee arising out o

. such management;;ope“”tibngand?maintgnangé;excep;jﬁg}theijiabj]ity of the mortgagee to

. account as hereinafter set forth. - .- '
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. 3. The mortgagee shall, after payment of ali proper char nd expenses, jncluding
reasonable compensation to such Managing-Agent as it shall sele and after the
accumu1ation of a reserve to meet taxes, assessments, o n d 1iability
jnsurance in requisite amounts., credit the ne incom i he
mortgaged premises by virture of ‘this assignment, i
owners under. the te £ the mortgage and t
application d what -item
sole discr '

n it ac

ect rents.

however, within i
extent to which enforcemen

4. 1n the event, however that the owner shall
nding, having complied with all the terms,

0
i e the mortgagee may, at its
s under authority of this instrument.

5. The owner hereby Covenants‘and warrants to the mortga ee that neither it, nor any

g
previous owner, have execu d any prior assignment or pledge~of e mortgaged
premises, i t or f.its 1andlords i i
whole or any part ' wner a1so hereby .cov
to collect the ren advance, other t!
paid in advance by the tal t, and further agrees not to

act which would dest i rtgagee of this assignment.

6. It is not the intention of the.parties hereto that an entry by the mor@gagee upon
the mortgaged'premiSes under ‘the terms-of:the instrument,sha1lﬁconst1tqte the said mortgagee
a "mortgagee in possession“\in contemplation of 1aw,;except,atlthe option of the mortgagee.

7. This assignment shall remain in full force’and‘effect asvlong as the mortgage debt
to the mortgagee remains unpaid in whole or -in part. ‘

g. The provisions of this jnstrument shall be pinding upon the owner, jts successors
or assigns, and upon the mortgage s successors or assigns. The word uQwner" shall be
construed to mean any one or more persons or parties who are h

f redemption to or in the aforesaid mo ises.:

constru : ent, whether note or bo

held by the. he mortgaged premises; and word ' e" shall be

construed t , the instrument securing the said jndebtedness owned an held by the

mortgagee, whether such instrument_be mortgage, 10an deed, trust deed, vendor's 1ien or
otherwise?” ' R R T

it is understood an agreg&:that~a fuii'ahd complete release of the aforesaid mortgace
shall operate as a full and compIeteure1ease of all the mortgagee's.rjghts and interests
hereunder, and thatvafter.saidvmortgage has been fully released; th1s.1nstrument shall be

void and of no'further~effect.‘,

Dated‘at Klamath Falls, gregon, thi
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'STATE OF Oregon
SS.
COUNTY oF lamath )

________.—--———-

THIS CF.RTIFIES, that on: th1s 95¢h day Cof o guly - 19 83 before me, the
unders1gned, a Notary Pub11c for sa'a sta e, persona y appeare” the within named

pamra Ve Rlckbell

to me known to be the 1dent1ca1 person descr1bed in: and who executed the w1th1n jnstrument
and acknowledged to me that they executed the same freely and voluntar11y for the purposeé
therein expressed.

-

IN TESTIMONY NHEREOF, 1 have hereunto set my hand and off1c1al seal the day'and year

last above yr1tten.vy. : 4 2
S j_’ No%a%y Pti j‘ » Oregon ‘ '

My commissxon expires. '

A,:STATE OF CREGON, )
 County of Kamath )
'Fllod for mcond at requcst of

P " cn }hw__l_ doy of S 22 July aD N9 2 83
- \-I- 13 o'clock P M, and duly
: recorded inVol. M 83 of mtges

ASfénmehiféffRentaIS?; P§g§;5‘ Y




