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" TRUST DEED
. By - i ’ T
. THFS TRUST DEED, made this ....28%.......day of

" STEVEN..C...LUKKARL.and KATHLEEN..B... LUKKARL,. husbhand..

Syt

o Grantor, ARG AMBRICA TTTLE. INSURANCE €O T e Trustee, and
s Grantor, - STBER and BEULAH M. KLOIBER, 3 and.wite. “the...

“right of survivorship
as Beneficiary,

WITNESSETH:

" Grantor. jrrevocably grants, B&Egéins, sells and conveys to trustes _in;t‘ri:s‘
Klamath County, Orefon, described as: Ty

The Southerly 50 feet of Lots 5 and 6, slock 19, (HOT-SPRINGS' ADDITION
TO THE! ?}TY?OEEWTH FALLS, in the County of Klamath,cState of
,Oregbn.._._ - RO f‘. - Y T e I I .

s ogepisnaen 17 BR peieR AT

together with all and singular the ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise
now . or. hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. ’ :

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of TWEHT_Y.‘:.QNE..;;TH.QUSAND:.:.&Ddﬂ...N.Q/ 100 mim T =

L _L$2.l;,..0.0.0 .Q.OA).. i with inferest thereon. according to the terms of a promissory
nate of even dgta‘harswith, payable to beneficiary.or order. .and made_.by. grantor, the.tinal pqyment,ot principal -and interest hereof, it

noé sooner paid, ‘fo be due -and ‘payable at matum-ty e 19 e e e .
Tke date of maturity.of the debt. secured, by this instrument is the.date, . stated above, .on which. the final installment of said note

becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the writter: consent or approval of the beneticiary,
then, at the b ficiary's option, all bligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not tly. used for ogricultural, ﬁmﬁor or.grazing purposas.

To protect the security of this trust deed, grantor agrees: : - (a);:consent: to: the meking ol any map o7 plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon: (c) join in any
and repair; not to re or lish building ‘or improvement thereon; subordination or other qguament aHecting this deed or the lien or charge
not ta.commit o..permit. any -waste of said.propesty. v e e _thereof;..(d) . reconvey, without warranty,.all or any pait of the property- The
2. To complete or restore promptly and_in"good \and_workmanlike £ in_any r ey may be described as the ‘person oOr persons
any building or  impr ¢t .which 'mn"yv'bQAwng‘mc(ed' damagded. or legally.- entitled. thereto, and the recitals therein of any matters or facts shall
destroyed therzon, and pay when due all costs incurred therelor. = : be conclusive, proot of the truthlulness thereof. Trustee’s lees for any oi the
3. To comply with all laws, i regulati s, condi-, . SeTvices mﬁnhqned in this paragraph shall be not Jess than $5.
tions and restrictions affecting said property; if the beneliciary so requests, fo 2+ 7. 10, Upon any default by grantor hereunder, beneliciary may at any
join -in ting such 1 mg ts pursuant to the- time without notice, either in person, by afent or by a recetver to be ap-
cial . Code asthe beneliciary may require and to’ pay for, pointed by a court, and -without redard to the adcquacy of any security for
office or ollices, as well as the.cost ol all lien searche the indebfed hereby 1, enter upon and take possession ol said prop-

proper public cure

by ftiling olticers or searching agdencies as may be deemed - desirable by, the . . erty or any part thereol, in its own name sue or otherwine collect the rents,

beneficiary- N ¥ i i y o issues and prolits, including those past due and unpaid, and apply the same,

4.,To: providg;.nd intain; i Jess costs and expenses ol operation and i including ble attor-
$

Jonthe b

; Iy - ) 5 "

n:: or hereallerh et:’clded n the said ;;remises a’fninst loss or damage by lire ‘»";{ey'cdm'up;r:‘an'y indebtedness -secured hereby, 'ard in such order as bene-

and such other hazards as ¢ eficiary . ma; timae o, time require, in .. ficiary may. etermine; oo sl L

an amount not Jess than waﬁ’b‘lé%mg , written .in- .., 11.. The entering - upon and taking possession of said property, the

H table to the b § y, with loss pqyable to the latter; all = ¢  of such rents, issues and prolits, or the proceeds ol tire and other
-’ Tici : tion or awards for any taking or damage of the

policies of insurance shall be delivered to the beneliciary as soon as: insured; P or*
if the grantor shall Iail for any reason to procure any such insurance and_to  property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies o the beneliciary at least fifteen days prior to the expira- waive any delault or notice of delault heteunder or invalidate any act done
tion of any policy of insurance now or ‘herealter placed on said buildings, < pursuant to such’ notice.
the beneliciary y ¢ the same at grantor's expensc. The , amount . "
collected -unider ° i r insurance - policy jmay be applied by beneli-" - 'f 4 .12, Upon delault. by. grantor in pay of any »ss secured
H * y : i beneliciar: hereby or in his performance of any agreement hereunder, the beneliciary may
ciary upon’any ecured hereby and in such order as beneliciary 2 el e d e ach
- determine, 1 beneliciary .the entire amount so wollected, or. - declare all. surs . e hereby . y T P‘:”‘ hi a s e‘:"d
any part: thercof, may-be released to grantor. Such*application or release Whall - event the y ‘at his el may p to forec Ufb 18 'N:;d 3
Tot cure ‘o waive any'default or notice of default, hereunder or avalidate any i €quity a3 @ mortgage or direct the trustee [0 foreclose this trust: y
act done_pursuant.to such notice. advertisement and sale. In the latter event the
5. To :keep said premises free from construction liens and to’ pay all -@xecule-and c“.’“;" bfbr
taxes, assessments and other charges that may be-levied or assessed upon or to sell "'}:-‘ said :}s‘cn ed
against ‘said praperty. beloreaany ~part of dsuch tn’es,da;sessmenls andholl;er w "e"pz:qui:e:iml:y o
charges become past due or delinquent an promptly de iver receiptsitherefor ! '
to bfneliciuy: nl‘::uld the grantor lail to make payment of any taxes, assess- - .the "“,’".""P'-°Y'§°d m ORS_8.§'7‘O to 86.795. .
ments, ' insurance premiums, liens or other charges payable by grantor, either 13. Should the b f y elect to for I by advertisement and =ale
by direct pay ¢ or by providing b ficiary with funds with which to any time prior to tive days before the date set by the
make,.such . payment, _beneliciary: may,_at iis option, make payment thereol, the trustee's sale, ihe ‘grgntor or other person. 30 privileged by
and the amount 30 paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the y or his 4 in interest, respec-
hereby, togeth with the obligati described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall  be added .to_and become..& _part of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver_of any rights _ arising irom breach ol any of the enforcing the terms of the obligation and trustee’s and attorney s fees not ex-
covenanta hereol and for-such ‘payments, ‘wth interest-as aloresaid, ding the £ ded by law) other than such portion of the prin-
erly-}heuinbulora"dencribed, as well as-the:grantor; shall::be - bound it - cipal as would not tken be due had no delault gycuyred, and thereby cure
same extent .that they. .are bound . for.. the pay ¢ ol, the, obligati in. . the delault, in which event all foreclosure p gs shall be by
‘and. ts shall be immediately due and payable with- the trustee.
eveot -shall, at the option of ‘the beneliciary, |~ "~ 14. Otherwise, the sale shall be held on the date and at the time and
at deed immediately due:and payable-and ' * place designated-in “he notice of sale or the fime.lo which said sale may
. BT I S S AT be postponed ‘as provided by law. The trustee may sell said property either
. ay and expenses, of ‘this trust includin, o3t in one parcel or in separate parcels and shall sell the parcel or parcels at
of ‘title search as well as the other costs and expenses:of the trustee incurred - auction to the highest bidder for cash, pa abie at the time ol sale. Trustee
in jon with or ‘in enf & this 8 ‘and. trustee's-and attorney’s ' shall deliver, to- the ptirchaser ita deed in form as sequired by law conveying
fees. actually incurred. . N . the property-so sold,” but /ithout any t or ty, express or im-
7. To appear in and delend - any action or proceeding purporting to plied. The recitals in the ‘deed of any matters of fact shall be conclusive proof
affect the security. rights of powers_of beneficiaty. or ‘trustee; and in-any.suif, .. ol the - truthiulness thereof. Any person, excluding the trustee, but including
action or proceeding in which the beneficiary of trustee may appear, including the grantor and beneficiary, may purchase at the sale.
any suit for the foreclosure of this deed, to pay all costs and expenses, In- 15
cluding evidence of title and the b_‘,"fﬁc:;f” s or 4"".‘_";’:"“;,"’:”""l:;";l'g"“ “shall apply the proceeds o sale to payment of (1) the expenses of sale, in-
84668 IOE] 3 18 p 7.inall cases shall De: mpensation of : the trustee and a reasonable char, trustee's
fived by the.trial court and. in the ‘event ol an appeal irom any. judgment or X df’:he oblignioueucwed by the trust deed, (_.”gﬁob:" rust

decree ol the trisl "';"'3 grantor further' agreet 1o POy such aum as_the ap- paving res liens . subsequen! rest of the trusiee in the trust
as ‘inferésts may &ppear in the order of their priority and (4) the

pellate court” shall sdjudde s the y's. or - trustee's ANOr=" " deed as their
surplus, il any, to the grantor or to his successor in interest entitled to cuch

PR

_When trustee sells pursuant to the powers provided herein, trustee

ney's lees on auch_appeal.
It is mutually agreed that: e o C aurplus, o L L
8. In the event that _lny"'portion o::‘-" n‘I. uic_l- property ahall ‘be taken ~ " 18, Bor_any cearon permitted by law beneliciery may from time fo
under the right ot ¢ do or L y ‘shall have.the " gime appoint [ . to any trustce named fiorein or to any
right, if it .so_ elects, {0 require that all or any portion of the moniey payable :vJmmsofrtmuu\appolnrodvhuoundon Upan' such appointment, and without
as compemation for such taking, which ere in oxceis of the amount reqynnd conveyance t0 _t rstes, the latter shall bo eated with all fitle,
to pay all reasonable_coste, expenses and attorney's {ees necessarily paid or powers and_dut lorred upon any trusteo i mamed or appointed
incurred by drantor in such proceedingds, shall beai paid to beneliciary and hereunder, Each such apy . ¢ and 00 o shail be made by written
applied by it lirst upon any reasonable costs and cxpenses and attornoy’s foes, instrumen ted b v, S rence fo this frust deed
both in_the trial and appellate courts, ecessarily fiaid or incurred by bene- - and its place of record, which, when recorded in the oflice ol the County
ficiary in such proceedings. and_ the balance appl nd upan the indebtedness  Clerk or Recorder of the county or counties in which the property ia situated,
m'l Arantor agdr at its own expinse, {o tqky auch ,'BFIIOHI il be conclusive Pl’°°‘,°'4 proper apg . ¢ of the Trustee.
mltrumelntl f ;eb;de';:c’mr beaining .suc eom .inck‘ ‘}.%‘Lmta'i‘;ecépﬁ“‘g;h '(i'ulldwhm lhi‘-’ ’gni’d. 'duly ’gucut«i and
4 Pt - nOwW! s made a pu ic record &s rovi y Inw. 'runtee is nof
r:"r:; tlz:e;&tszwnor%i!w‘;mn.:’qu‘zl: :fﬂleu'l‘;r obligated to notily any party hereto of pe ing sale under any other deed of
e orement (in case of full 1e Lis for o ation), without aflecting trust or ol any action or proceeding in which grantor, beneliciary or trustee
the liability of any person for the payment of the indebtedness,” trustee may shall be a party unless such action or proceeding is brought by trustes.

NOTE:: The Trust- Deed - Act provides: that the. trustas Mteundn'munv,bo,gllhcr-gn_cnomoy.-who=h an_active, mﬁmbcr«of« the Ovegon\S'a’eLBor. a bank, trust company
or savings and loan ssociatlon authorized to do ‘business under the laws of Oregon or the United States, a title ized to insure title to real
property of -this state, its. subsidiaries, offillates,: agents or :branches,: v[\-,Urlud; States ot Vun’y.ng-ncy theteof, ot onmow ogent lk«mﬁl undar ORS 696.505 10 696.585.




with.the beneficiary .and. thoss claiming under him, that he is law- |
tbp'ertjr‘ﬁéﬁd'iliési"a:‘i'alid,' unencumbered title thersto. . '

. The grantor warrants that the proceeds 'of 'the loan represonted by the. above: described note and this trust deed are:

“(a)* primarily - for. érantor's -personal, . tamily, household ~or agricultural ‘purposes (see Important Notice below ),
(b) for an ‘organization, or’ (even-: if grantor ‘is a ‘natural person) are’ for busi; er cial purposes other than agricultural

.. "This’deed applies to,"inures to the bernelit of. and- binds- all parties horeto, their. heirs, legat , devisees, admini; ators, execu-
:tors,. personal representatives, successors and ‘assigns. ‘The' term beneficiary. shall mean the holder and owner, including pledgee, of the
contract. secured hereby, whet. . a.beneticiary herein: In fomtruing this deed and whenever the context so requires, the
Lo Tach secured. Lierel k remn. onstauin,

liris: ges fos the ine‘and fh‘ﬁzf!e'{‘,_?"{"!"d the ludes the plural,

-Said fgra_n‘_térr has.»l'l_éieuntq se't' h’i}s,‘v‘hahd the day and year first above written,

% IMPORTANT NOTICE: Delate, by link u, whichever warranty (o] o (b} Is gt_ ( G{ LL\_

“not’ ble; if

plicable; it wamanty - (a) is'a -and ‘the baneficlary Is @' creditor =
- a8..3uch -word Is .defined. in. the 'Truth.in<Lendix nd Regula ’
-Bsnefictary.: MUST- comp

'’

disclosures; ‘for : Urpot 15 instrur 1058 o FIRST Neh 1o, finance
- the. purcha rm'No...1305  or equivalant; .
If- th ! 1.40: finance the purchase

. Halant,: If corral

U1 the, signerof the Gbeye ts
- use the.form of u:knnughdgpn

STATE OF _'QRgcéN,

STATE OF OREGON, County of.....
Y

Personally. &

" duly sworn, did say.that the former is the
“president and ‘that the latter is the
Y of ... T

- - -

.8 corporation, ‘and that the seal affixed to the foregoing instrument is the
.corporate seal. of eaid.corporation and that the instrument was signed and
" sealed in behalt of said.corporation by authority of its board of directors;
_and each-of them acknowledged said instrument to be its voluntary act
-and 'deed, " . ) ;
..Bofore ma:

(OFFICIAL
SEAL)

“REQUEST FOR FULL KECONVEYANCE
Te:be used: only when obliluﬂons have been: pald..

Theunderugmduthe legal owner.and holder, of all i ‘bythe‘ going trust deed. Ail sums secused by said
truet. deed have been‘fully paid and satistied, . You heroby, are dire n b ifo you of any sums owing to you under the terms of
2aid trust.deed or, pursuant .to statute 0..cancol; all evidences, of, indebted ¥ -eecured by said trust deed (which are delivered to you
herewith togeth‘er,.ivit\h ﬁQ'Wgt!dgﬁa and to,recomfey, 'Without.wan'anty;w Yo-the ‘partiss designated by the terms of said trust deed the
estate now held bytyou under. the same, il reconveyance and documents to:..

s o R

! “oit- STATE OF OREGON, =~ }“

FORMK No. 881} ¢ R A A LA R ? Klamath . )

LAW . PUD, CO,, PORTLAND, ORE,. . - I wrﬁ’y that the w"th"n instmmm

' : e o was received for record on the .28 .. day
S, of July > I9...

o v et WLleQQo'clock ... AM., and recorded

1SPACE RESERVED in book/roel/volume No. e MB3.... on

T R page .. 12278 oras fee/tile/instru-

- -;ECORDIR‘G use - menf/nﬁcmﬁlm/moopﬁorz No. 26307
PR E oy, Record of Mortgages of said County.

Ry o : ST - o Witness my hand. and seal of

Banellelary . < County affixed.

AFTER RECORDING RETURN TO
R R

R & » Eyeﬁ?.aie%/ -Cegntﬁg%erk
{. » 7 B - ) By LS, 7_/{ ZL.s2....... Deputy

o ’):“.* i Sy . X
S0 8.00 fee . yeiqd e
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