-—
=
.
o
o

"83 JiL

B SRS
The grantor in"evoct‘ab_ly?"g'rgntsr b
Klamath County, Oregon, described as:

Tract 89, PLEASANT

State;of Oregon. _ .

- which said described real property
together with all and singﬁlar 1 é”apﬁy'rienances. tenements,
covering in place such as wall-to'wall éarpeﬁng and. linoleum,

" bengficiary or order. a ade by the grantor, princ nd interest being payable in monthly i tall
gep ember "fg'til, Y N ,‘;' gfj, ° 3! ,y, : :

trust deed shall- secure the paymeat of such additional money,
&8 may bs loaned hereafter by the b ¥y _to_the
an interest in the above: described J:mpe , 88 ¥
It the indebtedness secure bgl this trust deed Is evidenced by
uote, the" beneffeiary may credit payments recelved: by. it~ upon
notes or part-of any payment on
clary may. elect. < i :

" The grantor hereby covensnts to and with _the trustce zmd.' the beneficiary
berein that the said premises: and proscrty conveyed Dby this-trust deed are
free ‘and ' clesr of all encumbrances and  that -the nral;tol:-

and defer: s

hereditaments, ‘ronts, issues, profits, water rights,
hereafter belonging to, derived from or in anywise - appertaining to_the above - described premises, - and
&3 [ating, air-conditioning, refrigerating,

pelﬁon-vﬁ:é of 'edch agreement of the grantor herein éontained ‘and ‘the payment of the' sum “of LI
3__.!.~,«..~:.9~_ ......... Dollars, withinterest thereon according to the terms of a promissory note of
g P! Ty

or others

may be evidenced by 8 “fqp taxes, ascessments,

“defielt to the ficl d, and t paid wi
one- note and pAre on another, elicit to the beneficlary upon demand, and if no P thin

will - and - his heirs,:
_anid titlo th

i 1983, betwesn
BBRRE'.I‘.T.;;huaband.and.wife,............

is not currénfly used for agricultural, timber or : gi‘azing' purposes,

easemonts or privilages now or
all- plumbing, lighting, heating, venti-

watering- and irrigation apparatus, equipment and fixtures, Yogsther with all awnings, venetian blinds, floor

shades ‘and built-in appliances now or hereafter installed in or used in connection
with_the above described premises, including all inferest ‘therein which the grantor has or may hereafferEac¥ire. for the gur

ose of securj
HOUSAND AND.. NOY/
A e::ns dife 6lne.rTi7fh. payable to :l:

co

acquisition of.the property Eg] the beneflelary after default, any balance i in the
reserve account - shall be credited to the indeb It any hor; reserve account
insurance premiums and - other charges- {3 not sufficlent” at any
of such charges as they become due, the grantor shall pay the
ten days after such demand,
at its optlon add the amount of such deficit to the prineipal of the

time for the payment
the beneficiary may

-obligation secured hereby.

: . . Should.the grantor fail to keep any of the foregoing covenants, then the
beneticiary may - a its-option carry out the same, and all its expenditures there-
{gr shall draw. interest ‘at the rate specified in the note, shall be repaysble blz

an
against tho claims of all persons whomsoever. - .-,

The graator covenants and agrees {0 pay said note according to the. terms
thereof and, when due, all taxes, assessments and other charges levied against
aald property; to heg sald g
cedence over this trust deed; to complete all bulldings In course of .construction
or hercafter constructed on said premises within six months from the date
hereof or the date construction is hereafter commenced; ‘to

e on and shall be secured b{ the lien of this trust deed.
this connection, the beneficiary shall have the 1] ght in its: discretion to camplete
any improvements made on sald premises and also to meke such repalirs to said
property as in its sole discretion it may deem necessary or advisable.

The grantor further agrees to comply with all laws,
covenants, conditions and restrictions affecting sajd property; to ﬁl all costs,
fees and .expenses of- this trust, Including the cost of title searc ,-a8 well as
lthe o'.mar‘c:mt.lss and expenses of the. trustee incurred in connection with' or
n 1

ordinances, regulations,

repalr and restore
promptly and fa good workmanlike manner any bulldlng or p ment on
seld property which may be damaged or destroyed an :?. when due, all
Incurred therefor; to allow beneficiary to inspect sa! property at all
times during construction; to replace any work or materials uneatistactory to
beneliciary - within fifteen days after written notice from beneficiary of such
fact; not to remove or destroy m{ buﬂdln% or improvements now or hereafter
constructed on said premises;” to eep all buildings and improvements now or
hercafter -erected upon said property in good : repair- and -to
no waste of sald premises; to zep all- buildings, pi
a0ow or hereafter erected on said premises continuously
by fire or such other hazards as the beneficlary may from ti
in & sum not less than the original principal sum of the
secured by this trust deed, in a y or .
ficiary, and to deliver the original policy of fnsurance In correct- form
approved loss payable clause in favor of [
remium pald, to the. rlnclfml place of b of iciary at’ Jeast
teen days Prlor to the effective date of nn& such“})ollcy _of ‘Insurance. If
ald policy of jasurance !s not 30 tendered, the ben Iclary“may in it own

note or obligation
‘the hene.
and with

the beneficiary attached ‘and ‘with-
I f the -benef]

g , and trustee’s and attorney’s fees actually fncurred;
to appear In and defend any action or roceceding purporting to affect the secur-
ity hereof or the rights or powers of the beneficial nd to pay ali
costs and expenses, including cost of evidence of titl 's foes in a
reasonable:suma to be fixed by the court, in an
which the beneficiary or trustes may appear an
fdiclgry to foreclose this deed, and ail
ced, -

The beneficiary wiil furnish to the grantor on written request therefor an
anoual statement of account but shall not be obligated or required to furnish
any further atqtementg of -account,

It 1s muhlaliy_ agrérd thnf:
In the event that any ?orblon or all of sald propert;
ain

L
under the right of eminent dom or condemnation, the beneficlary shall have
the right to commence,’ prosecute in its own name, uppear in or defend any ac-

ahall be tsken

[scretion ‘obtain insurance for the - benefit of the 'beneflclary. which : |
;:Lllnbe?l llable by the grantor during the -

That for the purpose of providing regularly for the prompt payment of all taxes,
assessments, and governmental charges levied or assessed agalnst the above deseribed pro-
pesty and 1 while the ind secured “hereby is - in excess of 809%
of the lesser of the original purchase price pald by the grantor. at the*timie the loan was

ull-term “of ‘the pollcy thus .

tion or d Or to make any compromise or settiement in connection with
such tnﬂnx and, if it a0 elscts, to require that all or any portion of the money's
payable as compensation for such taking, which are in excess of the amount re-
quired -to- pay. all 11 and att. y's fees ly pald
or incurred by the.frantorln Iucﬁ proceedings, shall be paid to the beneﬂtglri
and applied by it first. upon any reasonable costs and expenses and attorney’s
fees necessarily pald or incurred by the beneficlary in such proceedings, and the
balance applied upon the indebtedness secured hereby; and the grantor agrees,
at its own expense, take such actions and execute such instruments as shali

made or the beneficiary’s original appraisal value of the broperty -at“the time'the loan
to the beneficlary In addition to the monthly 4
e under the terms of :the note
on the date Installments on principal and fnterest are payable an amount - equal to '] /12
of the taxes, assesaments, and othier charges due and payable with respeet to sald property
within each succeeding 12 months and also 1 /30 of the fnsurance premium payable with
tespect to sald property within each succeeding three yeats while thls Teust Deed Is in
effect as estimated and directed by the . beneflclary. Beneficlary shall pay to the gruntor
interest an sald amounts at a rate not less than the highest rate authorized to be pald
ks oo their open passhook sccounts minus 3 /4 of 1¢5. If such rate i3 less than
49, the rate of interest paid shall be 4%, Interest shall' be computed on.the average
monthly balance in the account and shall be pald quarterly to the grantor by crediting
to the escrow account the amount of the interest due.

While the grantor is to pay any and all taxes, assessmients - and olher charges levied
or assessed agafnst sald property, or any part thereof, before the same begin to bear
interest and alse to pay premiums on all insurance policies upon safd’ property, such pay-
ments are to he made threugh the beneflciary, as aforesaid, -The grantor fiereby authorizes
the beneficiary to pay any and 2l taxes, assessments and other charges lesfed or: imposed
against said property in the Amounts as § by the statements -thereaf.. furnished by the
collector of such taxes, sssessments or other charges, and to pay the :{ <

e Y- in g -such p ptly upon the beneficiary's
request.

2. At any time and from time to time uPon written request of the bene-
ficlary, payment of Its fecs and presentation of this deed snd the note for en.
dorsement (In case of full r cysnce, for ). without affectlag the
liability of any person for the payment of the Indebtedaess, the truatec may (s)
consent to the making of any map or plat of eald property; (b) joln in ting
aoy easement or creating and restriction thereon, (c) join In any subordination
or other agreement affecting this deed or the lien or charge hereof; (d) reconvey,
without warranty, all or Any part of the property. The grantee In any reconvey-
ance may be described as the “person or persons legaliy entitled thereto™ and
tiie recitals thereln of Ry matters or facts shall be conclusive ?mot of the
truthfulness thereof, Trusice's fees for any of the services in thig paragraph

shall be SCX . y
not less:tha 5.00
3. As additional IECUY%Y. mnwht&y %ulxnl to
continunnce ‘of these trusts all rents, {ssues, royaities
perty affected by this deed and of any personal property locat
grantor shall delault in the payment of any indebtedness secured here
he performance of an; h shall have the ri

in the amomnts shown on the statements' submitted by the:Insurance’carriers or. thefr rep.
0 withdraw the sums which may he reguired from the" reserve ‘aceount,
established for that purpuse. The grantor agrees In o event to hold the bencticlary

responslible for faliure to hme any Insurance written or for any luss or. damage growing -

f a defect In any insurance pollcy, and the heneficlary hereby s autherized, in the
eient of any loss, to compromise and settle with any insticance company and to apply any
such Insurance recelpts upon the obligations secured by this trust deed. In computing - the
amount of_ the ‘indebtedness for payment and - satisfaction in full or upon sale or other

-sald properlty.
s

ect all such. rents, Iu’;:eﬂ royaities and profits eamned prior to default.
due :and payable, Upon any- default by the gran hereunder, the
Iciary may‘at-any- time without notlice, either in person, b{hmt or by & ro-
celver to be appol nudb]‘fareonn, and without regard-to the adequacy of axy
security for the indeb here| d, enter upon and take possessicn of
or any part thereof, fn its own neme sue for or otherwise colleet
l,lt: p;oﬂtl. lnclud{lng thoas p"'{: due and tu:p:lld:”:ud apply
oot an L) oD . an a, inclu r3ason.
fees, upon any Indebtedness secured horeby, and fo such order
may -

L e
§ NIy

LRI

the rents,
the same, less
able attorney's
as the be




coxmossitar ot Vo s il by the precedisg
wm;?&; . M 2 o %m. ocar
ﬁmunundeedo:m“’ or tacta shall b4 comciuiive

‘pergon, ex n the trustee but l‘lﬁudlu gesatior
such notice. ; ;nd the belldlry. may: purchase n.t the sale.

The grantor shall- notlfy beneﬂdu-y - wrluu of apy sale or wn« en the Trustee sells punu-nt to the powers
tract: lot sale of the ebove descri ? y and furnish beneficiary on enmee nln.u arpa'th prooeeds of the trustee’s sale as follows
form lm: it with such penonnl information coneemlnf‘ the purchaser u the -expenses. o sale !ndudlu the compansation: of the
would ly be required of a new Joan applicant and shall ply beneflclary mtru":n:ibel:d chnr’a by the attorney. (2) To the o!;llnuon secured
a ssrvioe ch

all pereons having ¢
. interests of the uusm in the trust daod as t.helr tnumu appea?
6. Time is of the of this and upon default by the ordar of thalr priority. (4) The surplus, m{o the grantor ot the trust
in of nhny nd ared hereb or in pe omal:: b' 0y deed or to his successor in Intsrest entitled such surplus.
mediately dm: and payable by deuvery ta the trustee of wrlf.t.en notice of default 10. For my reason permitted b; ll', the bendlcluy may from time
and eiection to sell the trust property, which notice trustee shall causs to be time ap pe J any trustee named h.e’reln. to any
duly filed for record. Upon delivery ol sald notice of default and election to sell, tnm,ee an po such appointment and vmmut. con-
the beneﬂch.ry shall depom. with the trustes this trust deed and all promiesory - veyance to the successor tnutac. the latter uhul be vested with all title, powers
ocuments  avideacing ' expenditures secured hereby, whereupon the and duties conferred upon any trustee herein named or appointed here Bach
] fix the time und place of sale and give notice thereof as ther  such appointment and substitution shall be made by written instrument
required by law. i by-the beneficiary, containing reference to this trust deed and its place of
record, which, when recorded in the office ot the county clerk or recorder of the
7. After dehnit md time prior to five duyl before the date: set county or counties in 'hh:h the pmperty is situated, shall be conciusive proof of
by the Trustee for the Trusues sale, " the grantor or other person so proper meat of ¢! rustee.
rivileged - may pay the entire smount then due under this trust deed and =
e obligations aecured thered: Li (including costs and expenses actually :incurred 11. Trustee accepts thie t.run when this deed, duly execuud and. acknow-
in enforcing the terms_of Ahe obllgntlon and trustee's and attorney’s. fees  ledged is made a public record, rovided hy law. The trustee is not obligated
not . exceeding ther than such portion of -the pﬂadpal 'ould to notlr{ auny party hereto of pen g sale und er other deed ol trust or o!
not then. be due had QR} on or proceeding in which the grantor, beneliciary or truatee shall be
8. . After the lapse of

efault occurred and thereby, any  acti
Ivcb%?“l}ls; Eg?v&ﬁsff mml,m) party unless such action. or proceeding fs brought by the trustec.

the recordation of sald notice of default and giving : 12, This deed- applies to, inures to the benefit of, and binds all p;ruel

trustee sell said ptopﬂz at the time and plnee ﬁxed by him t herete, - their helu, lenuel devisees, administrators, executors, BUCCESSOrs

of sale, either as a whole parcels, and Iz such order as he’ m:{ assigns. : The: term Iciary’” shnll mean the  holder nd owner, lndndh(

termine, at public auction to the est blddu' for cash, ln llwm! money of the ledgee, of the note uecured herehy, whether or not named as a beneficiary

United States, w&bla at t.he time of. sale. Trus lg pone sale’ cf all or erein. In ‘construing this deed and whenever the coniext so requires, the mxs-
of said property lic anncuncement at such time-and of  culine gender includes the feminine and/or meuter, and the singnlar number Ia-

mfe lnd from .time to time, thg:ebuur mly postpona the sple by, pnglio ‘an- cludes the plural.

zng ............................. (sEAD

THIS Is ™0 CERTIFY that on thb.___.2_8.t.h.__day of - ‘ “July 19..83, before me, the undersigned. a
d st penonc'.ll ron'ed the within named :
l} ‘3 %ﬁi K.wluangr?ett and Corrine A. Barrett

&b.pomn)ly ‘the identical individ xls d in and who exscuted the foreqoing instrument and acknowledged fo me that
.thekt_mcu!?&’lhe sag keely and voluntm'lly for the usea und purpozes thorein expressed.

: hqu hmunlo sal my hcmd cnd atfixed xny notarial fseal the dcy and ye: [Q\/\Dtﬁ.

ﬁ?ﬁﬁﬁié“:mmm /2 4/&5

39-01083 ke

| TRUST DEED

I ‘cortify- that the within instrument
was received for record on the 28
. day of July 19.83,
. ;;::f:.",:’.'.'.::'.';,w::;- ; ng..QBoclock_BM. and recorded
- - FOR «'nm:onmuar ;oo dn book ... M83 on page 1.2301
. .TO o Gmntor ; ABEL IN' ‘COUN. ) Ny Record of Mortgages of said County.

KLAMATH FIRST FEDERAL SAVlNGS

AND LOAN ASSOCIATION e
- : Beefldory : - :
A“er Reoordinq Return To: N O B . Evely Biehn-~—-Count¥--Glerk
KLAMATH FIRST FEDERAL SAVINGS . -’[ - ; Cleik
AND LOAN ASSOCIATION .

- Wiiness my hand emd seal of County
affixed.

AL L2
” Deputy

REQUEST FOR FULL RECONVEYANCE
%o be uned cnly when obligalions have besn pald.

TO: Wullum Slsemora. U Tmstae

tmdoralqnndutholequlownorandholdorofau"‘ d d by the foregoing trust deed. All sums secured by said trust
have boen fully. patd and satistied.” You horeby are. du'octed, on paymnnt to you o( any ‘sums ovdnq to you under the terms of gaid trust
pursuant to' siatute, to cancel all & of ind cured by sald.trust,deed (which are delivered to you herewith together with
frust doed) cnd !o reconvoy, wm'mut y. to the parties designated by the terms of suid trust deed the estate now held by you under

‘(-@JH o

Js‘s\




