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R
S CONTRACT OF 'SALE
Thls contract of purchase and sale, made and entered

into- this AZ day of October, 1972 by and between GEORGE
BLANAS and HELEN‘G._BLANAS, husband and wife, hereinafter called

'FIRST PARTY, and ARCADE HOTEL, INC., an Oregon Corporation;

hereinafter called SECOND PARTY, and RALPH WILLIAM ALMETER and
HELEN ZETTA ALMETER, husband and w1fe, and HELEN L. WOLLINGTON:
a 51ng1e woman herelnafter called PURCHASER. .
WHEREAS FIRST "PARTY is “the owner at the follow1ng RS
descrlbed real property s1tuated in’ the County of Klamath, State

of Oregon, as. follows

The Easterly 15 feet of Lot 3, and the Westerly
45 feet of Lot 2 in Block 49 of NICHOLS ADDITION
to. the City of Klamath Falls,

which parcel shall hereinaftcr”oo known as PARCEL I, and
WHEREAS SECOND PARTY is the owner of all the following

described real property, which sa1d real property .is situated

in the: County of Klamath, State of Oregon described as follows:

The Easterly 20 feet of the Northerly 113
feet of Lot 10, Block 49, and the Westerly
13 feet of the: Northerly 113 feet of Lot 11,
Block 49 'in NICHOLS ADDITION to the City of
Klamath Falls,

and coe

The Westerly 13 feet of the Southerly 113 feet
of Lot .1, Block 49, and the Easterly 20 feet of
the Southerly 113 feet: of Lot 2, Block 49 in
NICHOLS ADDITION to the C1ty of Klamath Falls,

' together w1th all right, title and interest of
SECOND PARTY ‘to' the Inventory of Personal Property,
herelnafter described,

‘.wh1ch parcel shall herelnafter be known as PARCEL II, and
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WHEREAS,sPURCHASER is desirous of pufchasing PARCEL
1 from FIRST PARTY and pARCEL II from SECOND PARTY, and all of
the parties heneto dee}re that the sale be pursuant to a single
contract of sale so that neither PARCEL I nor PARCEL II can be
separatelyfreleased ffom.the Vendor's lien created by this con-

tract,,therefore,i

W I TNE S SET H

'PURCHASB PRICE AND ALLOCATION

FIRST PARTY agrees to sell to PURCHASER and PURCHASER ‘
agrees to buy from FIRST PARTY the real property hereinabove

described as PAgQEL I,»at”and‘for a purchase price of Twelve
Thousand and No/lOOYDeilars ($12,000;00), and SECOND PARTY agrees
to sell to PURCHASER and PURCHASER agrees to buy from SECOND PARTY,
the real property‘described as' PARCEL II at and fer a price of
Thirty-Five Thousand and No/lOO,Dollars ($35,000.00).

The purenase price for said parcels shall be payable
and shall be allocated between FIRST PARTY and SECOND PARTY as
follows: 7‘ ‘ S

(1) The snm'of $10,000.00*has been paid_contemporaneously
with the execution of this agreemenf of which ﬁhe sum of $2,500.00
shall be allocated to FIRST PARTY and the sum of $7,500.00 shall
be allocated to SECOND PARTY The balance of the total purchase:.
price, being the sum of $37 000 00, w1th interest thereon at the
rate of five (5) percent per annum from the first day of October,
1972, shall be payaBle inrmonthly installments of $250.00 per
montn; the first ef‘said installments is to be made on or before
the ;jz ' day'ef November, 1972, and a like payment to Ee made
on the ;Z‘STT” day of each and every month thereafter until the
full balance and 1nterest is-paid. '

(2) From sa1d 1nsta11ments, the sum of $60 00 shall
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be allocated to prpsr PARTY and the sy
allocated to SECOND PARTY.

RIGHTS SOLD ANDHVENDOR'S'LIENi
.\\ ~

The real prbperty above described.hereby soid to
PURCHASERancludes all and sipgulaf, the tenements, hereditaments,
Tights, easements; privilpges and appurtenances thereunto belong-
ing, or in ahywise appertainipg, improvements thereon, includipg
but not limitgd»tq the:ABCADE HOTEL, located at 1032 Main Street,
Klamath Eal}s,quunty ofyklamath,,State of Oregon, ang the ARCADE
HOTEL ANNEX, algo.ibcated>ét 1032 Main Street, Kiamath Falis, County
of Klamath, Stéféidf Q;pggn, and a‘cerfain parking 1ot located r
between 10th aﬁd 11th streets on kiémath Avenue, Klamatp Falls,
County of Klam#th, State of Orggon,‘tpgether with the reversions,
remainders, rents, issues and Profits thereof. The Vendor's Lien
cfeatedrby this ag:eéméht shali and does hereby include the real
Property above déscribed, tpgethef with all and singular, the .
teneménts, hereditéments, righ;s,{easements, Privileges ang n
appur;enances thereunto belongipg or inlanywise appertaining

and a11 improvemeﬁtS'abqve'described, Or hereafter thereon, ip-
cludiﬁg'but not limiped fo the refe}sions, remainders, Trents,
issues and prbfifé'théreoff Ih addition, PURCHASER hereby agrees
that the Vendor's Liep is superior to any and ali Tights of pyp-
CHASER underbénd by virtue of any,homeStead, Stay or eéxemption
laﬁs not in'force,‘pr which may hereaffer become 1laws.

WARRANTY OF TITLE AND DESIGNATION OF ESCROW HOLDER:

FIRST PARTY‘And'SECOND PARTY}herebf warrant that they

and it have a good and merchantible title to the respective real

, subject .to thevexceptions set forth

‘above; That FIRST PARTY and SECONDgPARTiiwill upon“execution hereof
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1 _make and execute a good and suff1c1ent Warranty Deed conveying
PARCEL I, and conveylng PARCEr II free and clear as of this date
of all encumbrances and SECOND PAR?Y Will execute a Bill of

Sale for the Inventory contalned in Exhibit "A," attached hereto

together with the orlglnal of this agreement, and any other con-

‘veyances or title or secur1ty instrument required hereby, in

eéscrow ‘at FIRST NATIONAL BANK OF. OREGON, KLAMATH FALLS. : BRANCH,

2

3

4

.5 and by thlS reference incorporated hereln as if fully set out,
6

7

8

9

Sixth and Main Street, Klamath Falls, Oregon, with instructlons
to said escrow holder that when and if the PURCHASER shall have
pa1d the balance .0of the purchase money, and interest, as above 5
12 spec1f1ed and shall have complied hlth all other terms and con-
o ditions of this agreement, to dellvcr the same to PURCHASER
subject to the usual printedvcond1t1onsrand provisions of the
standard form of escrow instructions provided by said escrow
holder.
All charges and expcnses charged by the escrow holder
_shall be the obllgatlon of the FIRST PARTY and the SECOND PARTY
and shall be pa1d by then. '
NVENTORY
SECOND PARTY hereby warrants that it is the sole owner
22 of the personal property, marked Exhibit "A," and by this ref-
23  erence 1ncorporated here1n, and PURCHASER agrees that the title

24 to said 1nventory shall remaln in the SECOND PARTY until the un-

nN
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paid contract has been pa1d
TITLE INSURANCB.A
FIRST and SECON ARTY shall furnish at their and its
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company and shall de?bsit,said policy with the above-named
escrow holder to be‘held in escrow for delivery to PURCHASER
along with FIRST PARTYland'SECOND PARTY'S Warranty Deeds and

Bill of Sale according to the terms herein specified.

‘POSSESSION OF PROPERTY AND PAYMENT OF TAXES:

PURCHASER shall be entitled to possession of the
above- descrlbed real’ property and the items of furniture as
set forth in Exh1b1t "A," on the first day of October, 1972.

PURCHASER shallrrema1n in possession so long as PURCHASER is

~not in default hereunder. PURCHASER shall.and hereby agrees to .

keep said real and personal property in clean, sanitary, s1ghtly,
attractive condltlon, to comm1t no waste. or otherwvise damage or

‘v
injure sald‘prem;ses;rtormalntaln said premises.in accordance with
the laws and the?ordinances and'regulatiens of any consituted

authority applying to'said~premises and to make up no unlawful

use thereof; to pay regularly and seasonably, ‘and before the

~-same ‘shall become delinquent, all taxes, assessments and charges :

of whatevef nature ihcluding additional charges by reason of
change of use, leV1ed and assessed against-said real and personal
property, and to pay and discharge all encumbrances thereafter
placed thereon by PURCHASER to permit no lien or other encumbrances
to be filed upon or placed aga1nst said premises without the
written consent of FIRST PARTY or SECOND PARTY; and it is further
understood and ag;eed for the purposes of this provision that if
PURCHASER fails,torﬁaysof discha;ge any taxes, assessments, liens,
encuqbrances'ef4cﬁarges,aFIRST ?ARTYror SECOND PARTY at their or
its option andrwifﬁeaf waiver of default or breach of PURCHASER,
and without belng obllgated to do s0, ‘may. pay or discharge

all or any part thereof all of. Wthh sald sums so paid by FIRST
PARTY or SECOND_PARTY_shall beceme repayable by PURCHASER, together

Page 5 mm"“ )Pd"
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PARTY or SECOND PARTY may requ1rc PURCHASER to apply all pro-
ceeds recelved by PURCHASER from such acqu151t10n remaining
after payment by PURCHASER of 1ttorney fees, appraiser fces
and related necessary and reasonable costs in connection with
securing‘sald proceeds, which proceeds are hercinafter called
"net proceeds,”‘toward the,payment of the Sums secured by this
contract. ‘Upon"teceipt of sald net proceeds, PURCHASER shall
notify FIRST PARTY and SECOND PARTY of the amount of said '
net proceeds and FIRST PARTY or SECOND PARTY shall, within ten
(10) . days after such notification, notlfy PURCHASER in writing
if FIRST PARTY or SECOND PARTY elects to have said net proceede

applied toward payment of the sums sccured by this contract. If

FIRST PARTY or SECOND PARTY fa1ls to so notify PURCHASER of

such election,  FIRST PARTY.and.SECOND PARTY shall conclusively
be deemed to have elected not to require PURCHASER to apply

said net proceeds toward the sums sccured by this contract. If

FIRST PARTY or SECOND PARTY elects. to have said net proceeds

app11ed toward payment toward the sums secured by this contract,

“the amount to be; recelved by FIRST PARTY or SECOND PARTY shall

not exceed the total of ‘the pr1nc1pal plus accrued interest
to the date of recelpt thereof. by FIRST and SECOND PARTY, and
all such sums shall be. pald to the escrow holder named herein.

Regardless of whether FIRST PARTY or SECOND PARTY elects to

--have said net proceeds applied to’ the sums seccurecd by this con-

tract FEIRST PARTY and SECOND PARTY w111 join in any conveyance
required by,the.governmental agency or entity acquiring a por-
tion or-all of the realiproperty'described herein by -eminent

domain, ‘but FIRST PARTY or SECOND PARTY shall not be required to

partially convey ‘more property than that Wthh -is acquired by

such governmental agency or entlty FIRST PARTY or SECOND PARTY

'CONTRACT OF SALE

Page 7




T LAW

RPORATION

VILDING
OREGON p7g0;

DEL PARKS
ATTORNEY A

PROFESSIONAL co
200 BOIVIN

KLAMATH FALLS,

- TELEPHONK (303) 882.833;

Any notice OT notices

IRST PARTYror SECOND

shown on the records of the €scrow hoider.

RIGHT OF FIRST PARTY OR SECOND PARTY TO APPEAR AND DEFEND
PECIFI GAL PR DI i
‘ . ! . N .

in ¢quity or in bankruptcy,
affecting in ahy.way the scéurity'hercof, and in sych event
FIRST PARTY or SECOND PARTY_shall be allowed and paid, and
PURC”ASER hcréby agrees to pay alf'éosts, charges ang ¢xpenses,

including Costs. of

evidence of title or va

5
from date of demand therefor. Failure of PURCHASER to pay FIRST
PARTY or SECOND PARTY for sUch;costs; charges and €Xpenses within

ninety (90) déféﬂfrom.date

idf:Hemand thereof shaij constitute

a breach of this contract,

DEFAULT:

If PURCHA

of this agreement,

essence, -

the fbllowipg.rights:

(A4) To forecloée'this contract by‘strict

foreclosure in’gquity;;
&
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To declare the full unpaid balance
of the purchase price immediately due
and payable; '

To specifically enforce the terms of this
agreement by suit in equity; and

To declare this agreement null and void as
of the date of the breach and to retain as
liquidated damages the amount of the payments
heretofore made upon said premises. Under
option (D), all of the rights, title and
interest of PURCHASER shall revert and revest
in FIRST PARTY and SECOND PARTY without any
act of re-entry or without any other act by’
FIRST PARTY or SECOND PARTY to be performed,
and PURCHASER May, at the option of FIRST PARTY
and SECOND PARTY be treated as a tenant holding ’
over unlawfully after theexpiration of a ’
lease and may be ousted and removed as such.
PURCHASER shall not be deemed in default for failure
to perform any covenant or ;onditidn of this contract, other
than the failure to make payments as provided for herein, until
‘notice of said default has been given by FIRST PARTY or SECOND
PARTY to PURCHASER. and PURCHASER 'shall have failed to remedy said
default within thirty (30) days after the_giving of the notice.
If PURCHASER shall fail to make payments as herein
provided and said failure shall continue for more than thirty (30)
days after thérﬁﬁyméﬁt becomes due, PURCHASER shall be deemed
to be in default and FIRST PARTY or SECOND PARTY shall not be
obligated toigiﬁé notice to PURCHASER of a declaration of said
default, o S

When notice in writing isrequired by.FIRST PARTY

or SECOND PARTY to' PURCHASER, such notice shall be deemed given

" when the same i§ déﬁbéited in the United States Mail as registered

~-mail, addreséeﬂwt fhbfiast address of PURCHASER shown on the

records of the

| " Mo waiVer:by FIRST PARTY or SECOND PARTY of any breach

CONTRACT OF SALE.
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of the covenant'itself.

RIGHTS upoy FORECLOSURE :
———=—"ON FORECLOSURE:

» managemen t.
Ting peﬁdency of such foreclosure .
t;of{theeobligations hereby secured, 
rdfits to the pa
due hereunder, first deduetiﬁg D

attending'the‘execution of said r

» Secured hereby, or
efvfeeeﬂforCe any provisjon of this contract
by specific performanee; forecloserc-or Otherwise, there shaij
become due, and PURCHASER agreesetovpa
SECOND PARTY, j

for:

In the event any suit or action jg instituteq to

Collect the ihdebﬁednesE'or disbﬁrscments Secured‘hereby, or

CONTRACT OF SALE
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any part thereof; or to enforce any provisions of this contract

by specific performance, or foreclosure or otherwise the pre-

vailing party, at trial or on appeal, shall pe entitled to
such reasonable attorney's fees as shall be fixed by the Court
having jurisdiction of the case, in addition to statutory costs
and disbursements. |

SCOPE OF AGREEMENT:

Thisiagreémént shallobind ang inure to the benefit
of, és the'circumstances maf-fequirc, the parties hereto and
their respective successors, heirs, executors, administrators
and assigns.

(Ih cqﬁstruing this agreement, the singular shall
include both the éipgular and the plural anp
the Mmasculine and the feminine.)

IN WITNESS WHEREOF, the partie s have Caused this

agrgement to be €xecuted on the day and year first above written,

T L ,’//‘."__/' \//
" ° -/ / ,// -
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~ ARCADE HoTgy . ANNEY

*****‘*:’:**************

ROOM No., : ‘BEDS : ’f" CHAIRS

109 | DouBlé

A10 S 1o e ”

S 112 2 Single
113 V{I—Doublc

200 1 Doubie

201 P | Tt
202 S "

3 1 Doubie

4" Singie

Q'Double

1 Doubje
: 1 | E "
'Singic
il'Dbublc

LOBBY: 01 Apcap:
T,

**xf:***_f:.«‘:';év:.«.-f:z*

fe, :beding'fAfééﬂérnotcl”
' MISCELLANEGUS

140 Blankets
Bed Spreads
80 Windovalinds

150 Curtains

h24-aALeany STReET N i S . : )
. A 1"“’3‘;'-- In.u:o"eaaou . WAL CF CR.’.GON; COUNTY OF KLAMATH; S5
e :

“ Filed for record ot rcduesf of

G0y g

CINPEX : :
Cm y/? | . Foa $26,00

' STATE oF QREGONr
I hereby certify
-record on the
and duly~recorde

FEE §_68.00
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