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" TRUST DEED

BT T 83 permenn

THIS TRUST DEED, made this FEG% day of

WILLIAM J. FASTER AND. BETTY J. EASTER, HUSBAND AND WIFE

as Granfor,

, as Trustee, and

MOUNTATN TITLE COMPANY., INC.

Billie P. Brotherton and Clarabelle M. Brotherton, Husbaildrand Wife

as Beneficiary, S

witnsssers: L.

Grantor. irrevocably granis, bgréain#, sells and conveys to trustee inr'tru;t, ‘with power of sale, the property

Klamath

County, Oregon, described as:

i 0t -57in Block' 25 WINEMA PENINSULA UNIT #1, according to the official plat
-.-thereof on file in ’thei' office.of the County Clerk of Klamath County, Oregon.

together with-all and singular the:t

- heredit ta ‘and appur

and all other rights thereunto belonging or in anywise

now or_herealter appertaining, and the rents, issues and profits thereof and, all tixtures now or. herealter attached to or used in connec-

tion with said real estate,

""FOR THE PURPOSE OF SECURING PERFORMANCE o} each ‘agreement of grantor herein contained and payment of the

~SIX: THOUSAND AND NO/100

not sooner paid, to be due and payable

T‘ollar‘s; with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the linal payment of principal and interest hereof, if

Per terms of note 19

The date of maturity of the debt secured by, this instrument is the date, _.st:ate_d above, on which the final installment of said note

becomes due and payable.

P -

y is not ly -used for

I, ‘timber- or ing p

The above d real prop

To protect the security of this, tmg; deed, grantor agrees:
& diti

(a) consent to the making of any map or plat of said property; (b) join in
or creating any restriction thereon; (c) join in any

- 1. To protect,.preserve a perty in
and repair; not to remove or demolish any building or improvement thereon;
not fo commit or permit any waste of said property.. - .- .- .

2. To complete or restore promptly and. in good:and workmanlike
manner any building or improvement which may be’conatricted, damaged or
destroyed thereon, and pay when due all costs incurced therelor.

3. To comply with all laws, ordj redulatio nts, condi-
tions and restrictions .alfecting”said . property; it the. bene:,ici-l’r'y_'w requests, to
ans. ! > 4 10 the

& g any
subordination or other agreement alfecting this deed or the fien or charge
h f;.(d) 'y, with warranty, all or any part of the property. The
Krantee in_any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals there'n of any malters or lacts shall
be - conclusive. prool of the truthlulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any delault by grantor hereunder, beneliciary may at any

join in such fi pur Ci
cial Code as _the beneliciary may require and to:pay for liling same in the
proper public office orollices; as well as the cost:of all lien searches made
by filing olficers or aearching agencies as may be deemed desirable by the
beneliciary. - L L. .

4. To provide. and Iy i _on_the buildi
now or herealter erected on the said premises against loss or damage by lire

::d”s:;:!l:n ;7(,1::: ll;:;?:::nas’ thgqeel ﬁﬁf g&n time to time require, ::

to the benet y, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;

il the grantor shall lail for any reason to procure any such insurance and to -

deliver said policies to the beneficiary at least tifteen days prior to the expira-
tion of any: policy of insurance now or hereaiter placed on said buildings,
the beneliciary may .procure the same at grantor's expense. The amount
collected under _any lire or other_ insurance policy may be applied by beneli-
ciary ‘upon any indebtedness secured hereby and in such order as beneficiary
may determine,-or at option of beneficiary the entire 8o colli d, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any

act done pursuant to s.uch notice. -

5. To keep. said_ premises free irom construction L'ens and to pay all
taxes, assessments and ‘other chargdes that may be levied or assessed upon or
against said property belore any part of such tares, assessments and “other
charges become ‘past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance . premiums, liens or other chardes payable by grantor, either
by direct pay or by providing . beneficiacy with funds with which to
make such payment, beneficiary may, at. its option, make payment thereof,
and the amount so paid, with interest ‘at the rate set forth in the note secured
hereby, her with the obligatic de ibed in par hs 6 and 7 of this
trust deed, shall be added 20 and:become a part of the debt secured by :this

trust deed, without waiver of any rights. arising from breach of any. of-the.

covenants hereof and lor such payments, wth, interest as_aforesaid, the prog-
erty hereinbelore described, as well as the grantor, shall be bound fo the
same extent .that they are bound for- the of the obli ion herein
described, and all such pay ahall be. il di; ly d_yu and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
render ‘all sums secured by this trust deed immediately due and payable and
‘constitute a breach of this trust deed. e T o

6. To pay all costs, fees and expenses of this.trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this oblidation and trustee’s and attorney's
tees actually incurred. . . T ) 5

7. To appear -in and ‘defend any action or proceeding purporting to

affect the security rights or powers ol beneliciary or trustee; and in any suit,

time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard o the adequacy ol any security ior
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including. those past due and unpaid, and apply the same,
less costs and of ion and collectit includi ble attor-
ney’s fees upon any. indebtedness secured hereby, and in such order as bene-
ficiary may. determine.

_11. The entering upon and taking of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or ion or ds for any taking or damage of the
property, and the application or release thereof as aforesaid, skall not cure or
waive. any delfault or notice of delault hereunder or invalidate any act done
pursuant fo such notice.

. 12. Upon default by, in pay of any

hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums .secured hereby i diately due and payable. In such an
event the Leneficiary at his election may p d to f this trust deed
in equity as-a morigage or direct the trustee to foreclose this trust deed by
advertisernent and sale. In the latter event the beneliciary or the trustee shall
execufe and cause to be recorded his written notice of delault and his election
to sell the said described real property to satisly the obligations secured
hereby, whereupon the-trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to loreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13, Should the beneliciary elect to foreclose by advertisement and sale
then alter default at any time prior to five days before the date set by the
trustee for the trustec’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the b iciary: or his 8 in i , respec-
tively, the entire amount then due under the terms of the trust deed and the

s dub feeds '

‘obligation secured thereby (including costs and expenses actually incurred in

enlorcing the terms of the obligation and trustee's and attorney's fees not ex-

ding the provided by law) other than such portion of the prin-
cipal zs would not then be due hed no default occurred, and thereby cure
t’}:e default, in which event all iforeclosure di: shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and

" place designated in the notice of sale or the time to whick said sale may

be postponed. as provided by law. The trustee may sell said property either
in one parcel or_ in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so eold, but with any or 'y, exp. or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proot
of the lruthlnugnsss thereof, Any person, excluding the trustee, but including
ai

action or proceeding in which the beneliciary or trustee may appear, ir
any suit for :the loreclosure of this . to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee's attorney's fees; the
amount of atforney’s lees mentioned in this paragraph 7 in all cases shall be

the & a ¥, may t the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
fuding the of the trustee and a reasonable charge by trustee's

lixed by the trial court and in the event of an appeal from any jud, or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the beneiiciary’s or trustee’s attor-
ney's lees on such appeal, g B B LR
It is mutually agreed that: )
8. In the event that any portion or all of said propeils shall be taken
under the right ol H d in or d i ]
right, if it so elects, to require that all or any portion ol the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable couts, expenses and attorney’s fees noce:nnlyl paid or

“aurplus, it any, to the granior or to his

beneliciary shall have the

attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority_and (4) the

in interest itled to such

surplus.

d by law bencliciary may from time to

® fo any trustee named herein or to any
trustes . Upon such appointment, and without

nce to the successor trustes, the latter shall be vested with all title,

46.. For any. reason p
t a or

time
cted B 1

incurred by grantor in such proceedings, shall be paid to 1 y and
applied by it first upon any reasonable costs and expenses and attorney's lees,
both in the trial and 1, courts, ily paid or incurred by benec-

ficiary in such proceedings, and the balance applied upon the indebtedness:

secured” Rereby; and grantor adrees, at its own expense, io take such actions
and execute such instruments as shall be necessary in obtaining such com.
¥ i I ptly upon iciary's request, 5

9. At any time and Irom time to time upon written request of bene-
liciary, payment of its leea and presentation of thix docd and . the noto for
endorsement (in case of full r Y , for 1. ), h £

the liability of any person for the pay of the indebted,

trusfee may '

nd duties conferred upon 'u“r;y trusteo herein named or appointed

. Each lut_:hb i a skall be made by written

instrument y b ticiary, i relerence to this trust deed
and its place ol record, which, when recorded in the olfice of the County
Clerk or Recorder cf the county or counties in which the property i situated,
shall be conclusive prool of proper i of the trustee,

17, Truntee amccepts this trust when this derd, duly executed and
acknowlodged is made a public record as provided by law. Trustee is oot
obligated to notily any party hereto of pcrul;n‘ sale under any othsr deed of
trust or ol any action or proceeding in which grantar, benelicicry or trustee
shall be a party unless auch action or proceeding is brought by trustes.

NOTE: The -Trust Deed. Act pravides that the m:’sfaaL hareunder must be either an anmﬁey, who Is on_active mernbog of the Oregon State Bar, @ bank, trust company

or savings and loan

‘under the laws of Oregon or the United States, a title

insure title to real

to do Y to
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow ogent licensad under ORS 696.505 to 696.585.
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I Covenarit a, 46 and.with ‘the beneficizry and, ihbsefclafnzing under him, that pe is law-

full, sé éd 'IQ'{eevfj_s_im,t;I-e'ﬁf éi desc.nbed“reali mperty"and“has*a'valid; Unencumbered title thereto

: -~ This deed applies to, j : i . i ie their heijrs, legatees, devisees, adminisrrntors, execu-
fors, personal fepresentatives; -and ‘assigns.’- i mean the holder apg owner, including pledges, of the
contract secured_hereby, | r.0r not named | enefici. nd whenever the context so requires, the

line gender. includ -the £ A A é the pluraj,

IN WITNESS’WHEREOF,
* IMPORTANT NOTICE: Delote, by llnlng.ou!,-whkhcv 3
not ‘applicable; if v ty (o) ‘is: applicab
as_such word Ig defined in the: Truth:
beneficiary musy comply .with the, Act sand . S
disclosures; for this Purpose, I 10°Be:a FIRST: ljen to' finance -
the purchase of o dwelling, yse even rm ‘No ,?1aos‘or,aqunval.m;, L
lf~fhlrlnsfrvmonl is-NOT. 1o r i -finance the:purchase . p
of ‘a dwaliing' Use_Stavens:Nes ‘Form 1305, lent. " If ‘compi| o5
with'the Act is not re d, ] R

| sTare of OREGON, County of. e

’ duly sworn rmer is the.
“president ang that the latter iy ¢po
. secretary of .

.

corporate sep] co»rporation» and that the insteumens was signed and
‘sealed in'behalt of said. Corporation by authority of jts board of directors;
and each of them -ack ledged said j, 51 to be jts voluntary ace
. and’deed. o : ’ .
" Before me: N

& corporation, and. that the seal attived 1o the foregoing instramment 1o P
“corpo of said

(OFFICIAL
SEAL)

14 REQUEST. Fol‘:FUll"l'CONVIYANCE -t
To be us d“a_nly wptn th}nullopl b‘m_uvbnn:yuid.

.. The'undersy, F o all indet o3
trust déed have been ; lly. paid and satistied ¥ oy -are-directed:-

Dacg sy o

TRUST DE B “STATE OF OREGON, '}SS_

(Form N;. #s1.1) Klamath

County of {
‘TBVENI-NE.S Law PU..CO..PQNTLAND. ORE, . i ’ cer’,-fy ”':” "'e wi'hi" "n&'ru-

S ——

ment was received for record on the
oy 8 day of wedULY 10 B3
at...2:SON..‘o'clockP..‘M., and recorded
in book/reel/volume No.MB3. . on
p}age.,12323....or as documem/fee/ﬁle/

nisi?&n}ent/miéroﬁlm No. 26327
Record of Mortgages of said County.
: Witness my hand ang seal of

AFTER RECORDING RETURN : o - ) o ‘ C?unty affixed.

MOUNFREN Ty e conpany,

P ey




