»  INSTALLMENT CONTRACT FOR SALE OF REAL ESTATE
l'THlSAGREEMENT,madethIs o 291‘:\1117“;;, i dayot c o July ' 1983 | by and between
‘the ‘Administrator of’-fVetenns‘Aﬂ’airs,:an officer-of :the United States of America, whose address is Veterans Administration, in the
'th"o Waﬂimgto '*Dis'hict-iiqt _Colu‘mbig;20420, hereinafter ‘called “/Seller,” and hisfher successors in such office, as such,
riap.S: Ball and Julie A. Hall; husband and wifs =

hereinafter called “Buyer.”
% X B IR PEE and of the mutusl

‘hei in, the b ! ‘sell :Buye_rl and ‘the Buyer here - agrees to purchase from
all appurtenances thereto, situsted in. . B
‘ countyof  Klamath ' and State of Oregon
,’-and-momzmlly,dmﬁbedaqfouowsfbowitzq T :

114 Mills Addition in the,City of Klamath Falls,
e .official plat ther of:on file in the office
Klamath-County, :Oregon el

greec b ’md‘ib‘etween the i;ax;tie_s herey:b that'thisi pProperty, including

5! thered T 1ts "As 1IS" condition.

‘3, This: Agreement is made ; R T '
1)f&kﬁng~lenes§an of ; s o (Q)- Any. state _offacts wbichmnecuxatesurveywmld

: ; § O Lviine : Tery show. . = :
-(2);;!1‘hg_=zenexal:;hxeszggd-gped;l;mepsmanq!which»theA w0 (10) Al unpaild water and- sewage-disposal charges for
vBuyer hereinafter covenants to pay. SR services rendered after the date of delivery of this
3) ‘Building line and ;building. and liquor restrictions of ment.
T o, T TR RGO o ... (11) All contracts or agreements, recorded or unre-
i e NPT IRTS X [t eotded,for fumishing gss, electricjty, water, or
“(8) v Yeenien o sewage-disposal service. -
: (6) Roadaand highwaya;::...: ", : : e (12)'The:constitution, bylaws, rules, reguistions, restric-
(7) Coyennnts; sconditions, - exceptions,: ressn 01 tions, charges, or assessments of any civic improve-
- restrictions, oregse;pé‘n‘tgpfmbprd.}s,..;; e e ment . or other association, corporation, or district
8) Rights-of all parties claining by, through. or under - ' ~"whichaffect the property. ' ‘
e Buyer, i




usand Three Hundred ‘and Noﬁ%4
1 ‘41,300:00 " ) in tawtal money of the United States of Ameriénat
an agency of the United States, in the cityof Portland s Oregon

! » Or at such other place within the United States as the Seller may from time to time designate
amounts, and in the manner following:

cash | paig r 'to of ‘upon the execution and delivery of this Agreement; and the balance,
‘Three Hundred. and .No/100 : SR
(herein referred to as “Principal sum” or as' “principal™) with interest on unpaid Principal- at
e vy per annum, from the 29¢h day of July 1983 , which szid
st shall bé'payable i 360 equal monthly installments g5 follows: ) B
red, Nine and.28/100. B
).on the first day of S

1983 , and a like sum on the first day of each
sooner paid, the unpaid balance of principal

t day of Aygust s 2013 , .
dited first on the intezest then due as herein provided and the
payments of principal in any amount not less than the amount of the
i is less, be made at any time. Prepayment in full shali be

- .. and which the Seller may I )
" Such other similar levies'or ¢ arges a5 |




addition to, the buildings of i_mpmvements pow or hereafter situated in or upon the property. Buyer further covenants and agrees to
comply witha'ltlawsandordiﬂalieeswhichmay in any manner affect the property. ... .- e . )

. St?ll No pazt of the property shall be used in the manufacture, sale, or distribution of intoxicating liquors without the written approval )
o er. C :

10. In the event Buyer to perform, in whole or.in part, any-of the covenants, agreements, OT obligations
herein provided upon the part - reby 'authoﬁzed'ahﬂ?empowered without notice an

Buyer, to perform of cause to be performed, i agreements and obligations, an

as may be reasonable therefor, or for any other pu jch i f Seller is reasonably necessary

All such sums of money 50 expended by Seller, together with interest thereon,
thereof until paid, shall become so much additional indebtedness under this,
money of the United States of America;immédiately and without demand, at
hereunder, uniess Seller shall agree that such sums be pthexv[ise,repaid, in which
times and in such manner as Seller shall require. Any “failure, neglect, or ré
shall constitute default hereunder. Any payment made under the terms of this Agreeme! election of Seller,
to the repayment of any sums Seller shall have expended in accordance e terms hereof.
11. Buyer hereby assi d ; ; of the total indebtedness of Buyer to Seller hereunder,
right, title, i : i property for public
7 ion- of all reasonable
) cl dir : t . Selier is hereby
er valid acquittances th rwise appxopriately Titigate
shall be under no obligation he;en_n‘dernt‘;q_sjell or convey art of the property, of
demneda. RIS R . R
Seller under any policy or policies of insurance or any condemnation award or other award or claims
of all yeasonable expenses incurred in connection ‘thexgw»ith,, inpluding fees for attomeys representing Seller,
may 8t the Se -without notice, I d fo - the purpose of repairing, restoring, OF improving the damaged structure upon
the property, or mey be credi indebtedness a5 Seller may elect. . v Bt
13. Seller reserves for himself/hersel! i ploye agents the right to enter upon the property at any reasonable time
this Agreement for the ‘inspecting and examining the property_of for the purposé of performing any act
rmed for the purpose ot protecting Seller’s right, title, and interest in and to the propetty or to save it from waste, Of
reising any right conferred upon Selier hereunder. L
- 4. Delivery: d acceptance of this Agreement by Buyer shall constitute delivery to and acceptance by Buyer of possession of the
property MMMmin and shall constitute an acknowledgment by the Buyer that Buyer has inspected and examined the property, is
satisfied with its condition and Buyer acknowledges that he/she is buying the property “as is.” The Buyer assumes responsibility for
or death on o arising out of the property and also assumes the risk of loss or damage to the buildings now situate, oF hereafter
i said property by fire, casualty, of other happening. . . iows = e oo
nece of this Agreement and if default be made and continue for a period of thirty (30) days in the payment of
any of the installments of pxincipal, interest, or any other items hereinbefore stipulated, when the same become severally due hereunder,
or in the payment of ~amrfot.laer sum herein agreed to be paid by Buyer, fault be made in the performance by Buyer of any other

agreement, covenant, of obligation of Buyer ‘hereunder, then in either, or any of said events, the whole unpaid batance due under the
terms of this Agree ment ‘shall, at the option of Seller, hximg;lia_t.’gly become due and payable and Seller may, at his/her option, () termi-

g ion of an election so o do. %! with

all of Buyer's rights under this Agreement and ail of Buyer's
5 ¢ thi ment and all of Buyer’s right, title, and
" der :
and expenses, i
r claims to the property orf in enforcing any of terms of
ment, and in P if any are initiated to establish or maintain Seller’s right of title to, and possession of said
property after breach by Buyer, free or claims of Buyer.

16. The provisions of paragraph 15 of this Agreement shall also apply, at the option of Seller, to (a) any violation or breach of any
of the covenants, conditions, o restrictions indicated in this Agreement of which may be of record, and (b) to any violation of any laws
or ordinances in any manner affecting said property.

17. (a) Upon Seller exercising the right of termination as provided in igh d interest hereby created and then

i er.and in all claiming under Buyer, shall wholly cease and de 3 quit and surrender to Seller,

peaceful possession of said property 1D a5 good condition as it is now, reasonable wear and tear alone eXc® ted. In the
ects or refuses to‘su‘nende‘r such possession it shail be lawful for Seller to enter upon and take possession of szid property
nd remove all persons and their property. (b) Seller may, at his/her option, written decl i

: s (or of the Registrar of. Titles if the pro i i

: vidence the exercise n elec
declarat shall be, 8s to all subseque
proof of defau’ er'and of Seller’s, election to ten
moneys paid by’ Buyer and all jmprovements constructed in or upon
use and ppcupmcy,,themo( by Buyer; consideration_ for the_execution of this
default andn_é‘t_as,a:pendty therefor.. R o
" 18. Upon receipt of :
e (a)..

e ML) adier time as the Seller. in his/her s¢ je discretion may determine, the Seiler <hall execute and deliver a
Special Warranty Deed ¢ "to,B\iy'érj the ‘glpxe::fhenﬁphe_d title' to said property, said deed to be identical in its language and effect
with VA Fomn: . .26-6435a.- .., now currently used.in_the Veterans Administration, but subject to the exceptions indicated in
th,;,@nd subject toall applicgble.Naﬁqml.and, State statutes and regulations then affecting the transfer of real estate or of any
rights therein. w oo fop g reneTy e T :

.19, if any.P of said principal sum.or the interest theyeon shall not have been paid at the time of the execution and delivery of the
.deed to,sﬁd,pmpeﬂy gs provided in pamgraphfls hereof, Buy i 1eousty execute and deliver to Seller a promissory note il
. the, sum of such unpaid amount, payable in: installments in the paragraph 4 hereof, and a purchese money
mortgage SeCUrng same, which shall be a first lien upon said prope the same date as said deed, the

L} w""‘ll:‘

yiﬁéﬁt of the pbalane ¢ payabie under "tlile terms of this Agreement oF




langusge: of: said. I

this; Agreement, to ¢ ontained: 10 :4

any SuCcessor: . interest :thereof in-t B

shail be at the same rate as provided in paragraph 4
.20, Seller’s title is satisfactory. to Buyer as 0
.- 21, Buyer shall pay-for.all recording, transac

note, mortgage, or other instrument executed under t

tax) levied against or payable by the mortgagee and the

of either, whether such be payable in ope sum only,

required to be affixed to any such instrument. Buyer

22_ Seller may at any. time sell and convey the property, but subject to Buyer's rights under this ment; and Seller may assign all
of Seller’s rights hereunder, without the consent of Buyer. The Buyer shall notify the Seller, of an assignment of the Buyer's interest in
the contract. . TR y ’

. .23. Any. notices from one. party here and delivered in person of forwarded by certified mail.
Notices to Buyer shall be ‘addressed to'the r : 3 i ished to Seller written
notice, of a different address; in which, event, notice nt to_the latest : Notices to Sefler shall be

? dmsedtdthelbanGuannty of, Veterans Administ ati ‘the office statx paragraph 4 until Buyer is notified in writing of a
changed address. TH after Buyer shall addre iy notice to thelast Mfofﬁhichpelsheshaﬂhavebeennoﬁﬁed.

o il ‘delay of the_Sel X3, STrt oF to exercise any option hereunder available because of any default shall not
right or to exercise such option or any other right or option, for

) “aﬁimmm 1962 - 381488 - A1S/2652

1d advantages Hereunder shall inure to, the respective

nt in dupll@té‘ by setting their hands and seals hereto as of

, ,Oregon 97204 .
' Personally peared the Above. named. . e o
Phillip S.:Hall & JulieiR.. ' :

-And @acknowledged:

winstirment ‘to be

e rwiing

""»‘ﬂf};u S sl

' {Retur o--B,zaliﬁr‘d' Lewis et 0t | BUYER
AR§520 SW. 3rw Ave, Portl;:'m e 8%-‘?“9 fzé\gn)mistratlon. FEDERALBuilding, -
 STATE - OF OREGON: COUNTY OF KLAMAYH :88 -
1 herxeby certi 7" that the within instrument was received and filed
record on the %éthday:of _Jguly  _ R.D., 1983 - at__;uz;g___p'cloﬁk;fziu,
and dul: recorded in vol_M83 , of __deeds on page __12L9 .

3

' EVELYN BIEHN COUNTY CLER

by eputy




