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Lot 8, Block 19, ; SECOND ADDITION TO KLAHATH R‘[\TER ACRES, in the County of
Klamath,~ State of Otegon. coi
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oW : ¢ or herul’ter erec'.ed ereonand h
or the, pumost “of this Deed ‘of Trust, shall be deemed fixtures of the property above

dmribed.aﬂofwh:chu

3 RYESEA LRI AR LTI T

aﬂz.abonduaibdml operty. is not. used. for agri imber ox i

OLD. sald land and.premises, with all the rights, privil and appur thereto belonging to trustee and his heirs, executors,
d the u'usls and for the uses and purposes foll wm;. and none other. _.

ficiary ‘al} ‘rents, issues‘and ‘profits of sa|d premises, reserving the vight to' collect’ and use the same with or mlhoul taking possession
entinu ‘of der;’and d ‘of siichidefault authorizing Beneficiary to enter upon suid premises and/or to
i the same without regard to ad y of any secunty for the indebtedness hereby secured by any lawful means.
boiy jaras . . K L L -
i POR THE WRPOSE OF SECURIN (1) Performance of: i in: (2) Payment of the pnnclpzl sum with interest thereon
“are s natein d wlm"thé‘!ems and"conmho’ns I thé abuve mentioned Pfomissory N«le ‘executed by the Granlor in favor of the 'Benehcmry
-¥eference: to which is hercby m,

bligated to make any Gdditional { 3 >
ith mum lbemn af. the agteed rate, where any such advancs am made to protect the ity or i D with the covenants of this Déed of Trust.

.the bhgzﬁ{op‘ieggred by this- ‘Deed-of Trus| lied.inthe followmg order:
assessivents that may be Ievxed ‘and assesse i i ises. insurance premiums, repairs. and all other charges

LT SECONDETO
THIRD: To théd

-TO PROTEC'{: HE—SECURITY -HEREOF QRANTOR(S) COVENANTS-—AND AGREES:- (1) to. kcep said premises insured in Benehcxar) S .axo: ay.mstﬁxe i
and such 6thér casualﬁqs e Beneficia ay speclﬂ sto the full value of all 1mprovemcms Tor. thgprolectmn of’ Benefxcmr\' in suc!: manner. i such”

amounts, and’in :suc "companies: as_ ‘Beneficiary ‘may from time to’ time approve, and' to keep the po‘hc:es therefor, properly endorsed, on depnsn. with

Beneﬁclaty and that 1oss proceeds (less expenses of coliection):shall, ‘at Beneficiary’s option, be 2pplied on said indebtedness, whether due ornot er to the

i lication-by-the:B: °hcnary« shall not cause discontinuance of any proceedings to foreclose this T)eed of Trust. kx the

3 o! i-‘orec[osun il!ﬂghu‘of the Grantor in lnsurance policies then in force shall ‘pass to the purchaser at the foreclosure sale. (2) To.pay when dueall taxes.

" liens (mcludmg any pnor Trust Deeds or Mortgages) and assessments t.hat may accrue against the abave described premises, ur any part thereo], or ufon the debt-

. secured hereby, \or 'up id debt, and procure and'deliver to Beneficiary ten (10) days brforethe day fixed by
: tfle. ;\Lt.y4o accme-—t,hereon. the official -receipt of-the proper—of icer- howi payment of all- surh taxes and assesuments. B39 in .he"

5@0r2‘a§ové Benefxcxary at its. opuolkmhuf.&er elec g«‘&‘dﬁc}m tFé whole" mdebtedhess T
!‘g mﬁ nce ab provided -for and pay ‘the r?nsonable premmms and charges therefor: (b) pay all

i h 1l be “addédito the unpaid balance of the obligatien secured by ‘this Peed of

dings : aprovemients now exisy ing of hereafter erscted in

p .con .:ry\to restrictions of r-ecn'i]'m contrary to laws, ardinances ur

ficiary lo enter at all {edsnna\blc times for Lhe\puxuusc of inspecting the premises, to compleie

ht g ! a’good and workmanlike manner any building which may be constructed, damaged or destroyed

thereon,. and to p £ ue cla b 2 rmed and malemls furnished. lherc{o (5} That lie will pay. promptly, the indebtedness secured hereby

in fult co’hmliancé w Promusory Note:and :this. txmgo aymerit of theandeb:cdness hereby secured, or of any

B ‘ponmn thereof, may be cxtended or renewed, and any portions:of the premises herein descnbed may, “nhoul nonce Be'released from the lien hervof, witheut

releasing or affecting the personal liability of any person for the pa)ment of said indebtedness or the lien of this instrument upon the remainder of said premises

‘for ‘the full amount of said:indebted then ining unpaid. and no change in the ownership of said premises shali release, reduce or otherwise affect any
such personal liability or the lien hereby created..(6) That he is seized of the premises in fee simple and has good and lawful right to convey the same; and that

he does hexeby forever warrant and will (otever defend ‘the, tlc and possesslon thereof against the lawful claxms of any and all persons whatscever.

'IT is MUTUALLY AGREED THAT: (1) If the: saxd Grantor(s) shall fail or neglect to pay installments on said Promissory Note as the same may hereafter
become - due. or upon default in the petlormance ‘of ‘any ageemenl hexeunder. or‘upon sale or other disposition of the premises by Grantor(s), or should any
action or proceeding be filed in any ‘curt to enforce any lien. on, claim against or interest in the premises, then all sums owing by the Grantor(s) to the
Beneficiary under- this: Deed ‘of Tru. under the Promissory. Note secured hereby shalt immediately become duc and payable at the option ! the Beneficiary
on-the application of; the- Bgnehcnm,,or assignee,Or;any; other, person who.may:be entitled: to’ the monies due. thereon. In the event of such default, Beneficiary

) . execute a-written Notlce of Defaulv. and ot Elecuon To Cause Said Property To Be Sold to satisly the obligations hereof, and
saxd properly ome part or. pamel thereof is situated. Beneficiary also shall deposit with
por Trus'.ce shall fix ‘the time and place of sale and give notice

(2) Whtnever ‘all'ora portion of any obllgaho secured by. thxs Trusl Deed has b me due by reason of a default of any part of that obligation, including taxes,
for-i es-made by a:Benefi yiin ¢ with the terms of the Trust Deed, the Grantor or his successor in interest

iti:uny, Beneficlaryunder o subordinate Truxt:-Deed or any perton Kaving a subordinate lien or encombranes nf record on

lhe propenwnl any: llrm: priax toithe:-timesand date set by:the Trustea; £0r the “Prustea’s sate if the power of sale thereln fs o be axcreisnd, muy pay (o the
vely, the entire amount- v.hen due under the terms of the Trust Deed and the obligation secured thereby (in-
enlorcmg the u:rms of the obhzauons and ‘nusu' ; and’ Auome) s fees actually incurred if allowed by law)
4! md Te y cure the default. After payment of this amount, all

‘obligations and Trust Decd shall be reinstated and shall

e h d' b)' law folla ng the mcord-uo " of ‘sai Nolicc of Default, and Notice of Default and Notice of Sale
_having ‘been given as then required by . '\lhout démand on’ Grantor(s), shall sell'said ‘property on the date and at the time and place designated 1n
said ‘Notice of Sale ‘at public auction. c ' the hi bidd the'p h price payable in lawful money of the United States at the time of sale. The person
conducting the sale. may,: for.any -c; 52l X H ient;: e ‘the -same-from :time:to time until it shail be completed and, in every such case, notice of
13 shall be glven by, pubhc Y .St n at the time and place last appointed for the sale: provided. if the sale is postponed for
0 ohce thereof_ shall be uven in the same manner as the onynal Notice of Sgle. Trusiee
llhnut any cov:na of warranl)' express or implied. The recitals in the

di ¥, may bid at the sale.

t to payment of (1) the cosls nnd rxpenses ol txtrclsm: the puwcr of sale and of the sale, including the mymcm of
the T\'u d; Attomey 's fees: (2) ‘cost ol any_ evid ,of title pr diin nection with such salc and revenue stamps an Trustec’s Deed: (32 all other
sums secured hereby: and (4) the remnnder. if any, to the person or persons legally entitled thereto, or the Trustec, in its discretion, may depout the balance of
such procced: wi'.h the County Clerk of the County in which the nle lonk pllce.
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