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| DEED OF TRUST
- THIS DEED OF TRUST is made this .25t '
83, among the Grantor, KLAMATH DEVE

................

- WILLAMETTE SAVINGS AND LOAN: ASSOCIATION, n of A
Corporation), whose address is P.O. Box 5555, Portland, Oregon‘ 97228 (herein.

ration’ of 'the',ihdeb‘t¢dﬁé$'hér_éiti recited and the trust herein created, irrevocably grants

rust, .with' power  of ;salé,,;thé,;fo}l_gwipg' described property located in the County of
Seeeii.oL 000 State of Oregon:. -

L, EXHIBIT "a"
7 A parcel Qfelghffﬂiiﬁéﬁqd{inﬁLét,33f Block 1, Tract 1083 CEDAR
-T?RAILSr,S€9ﬁ19Hy20 "quhshipﬂﬁolsQuth, Range 8 East of the
Willamette Meridian "1n.the County of Klamath, State of Oregon,
described as follows: ; S

Beginning at-a 5/8" jron Pin at the Northwest corner of said

L0t~33,fBlOCkf1j thence South -70° 00% 35% pagst 164.37 feet along

the North £ Lot 33, Block 1 to a %" iron pin; thence
West 395.02 feet to a 5" iron pin on the South

thence West 154.5¢ feet along the

= 0L Lot 33, Block. I to'a 4" iron pin at the Southwest

orn: ) }th733jf510ck 1; thence North 00° 02' ,g» East 451.30

. feet:along: ¢ ‘fweSt,line_of.Ldti33; Block 1 to the point of '

- beginning

which lnstlmadd dress of .. Hillsdale Trail (Cedar Trails)
e e eaie AStreen . IR
;Q:.egg.n...9.16.21;;._‘...1.......'.}. herein “Property Address”);

7 (stte and 2ip Code) Lo B

" ToceTHER with all the improvements now or hereafier-erected on the property, and all easements, rights,

appurtenances, rents (subject however to the rights and authorities given herein to Lender to collect and apply such

r , oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or

hereafter attached to the property, all of which, including rep!aeém_entsvand additions thereto, shall be deemed to be

and remain a part of the property covered by this Dead of Trust; and all of the foregoing, together with said prop-
erly (or the leasehold estate if this Deed of Trust is on a leasehold) are herein referred to as the “Property™;

Payment of the indebtedness evidenced by the Borrower’s note da
== with interest thereon, providing for mon
ness, if not sooner paid, due and payable on
Lo 2003 ...... + the payment of all other sums, with interest theeron, advanced
in accordance herewith to protect the security of this Deed of Trust; and the performance of the covenants and
agreements of Borrower herein contained; and (b) the repayment of any future advances, with interest thereon,
made to Borrower by Lender pursuant to Pparagraph 21 hereof (herein “Future Advances”).

‘ Bomwer covéﬁants that'ABo la\yful!y seised ‘of the estate hereby conveyed and has the right to grant

and convey thePtopetty, that is, bered, and that Borrower will warrant and defend generally

the mletothe Property ayxva;inﬁ:;lﬁlr,'é’laims and demands, subject to any declarations, easements or restrictions listed

~ ina schedule of exceptions to coverage ini any title insurance policy insuring Lender’s interest in th Property.
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Wward or.claim for damages; direct or cofnsequentiai. in connection with any
part thereof, or for conveyance in lieu of condemnation, are hereby assigned

€ proceeds shall be applied to the sums secured by this Deed of Trust,
ent of a partial taking of the Property, unless Borrower and Lender
by this Deed of Trust such proportion of the proceeds

d by this Deed of Trust immediately prior to the date of

rior to the date of taking, with the balance of the proceeds

~'~lf-lbe’Proper.ty is-abandoned by-Bo.
an award or settle ciaup for dama ays after the date such notice is
mailed, Le z A X cither to restoration or repair of the
rust.

Twise ‘agree in wriling, any such application of proceeds to principal shall not extend
©r postpone the due date of the monthly installments referred o in Paragraphs 1 and 2 hereof or change the amount of
such installments. '

10. Borrower Not Released. Extension of the time for
by this Deed of Trust granted by Lender ¢
liabitity of the original
proceedings against such su,
secured by this Deed of Trust by reason of any demand mad,
-.....11. Forbearance by Lender Not g Waiver.
otherwise afforded by applicable law, shall not be
Procurement of insurance or the
right to acoelcrau_: thé ma

.distincl and cumulative to any other right
be exercised concurrently, independently or

Severzal Liability; Captions. The covenants and agreements herein
ure to, the respective successors and assigns of Lender and Borrower,
l-covenants and agreements of Borrower shall be joint and several
headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used 10
the provisions hereof, :
14. Notice. Except for an
Borrower provided for in this

g real property. This Deed

In the event thar any provisi
not affect other provisions of 1 of
and to this end the provisions of the Deed of ‘Trust and th

-16.: Borrower’s Copy. Borrower shall be furnished a
of execution or after recordation hereof.. . R

17. Transfer of the Property; Assumption. If al] or any part of the Property or

i sent, excluding (a) th i

>,

S Prior written con

- il Borrower notice of acceleration in accordance with
- paragraph period of niot less than 30 he date the notice s mailed within
which Borrower may pay the sums declared due. If Borrower fails 1o pay su, T to the expiration of such period,

. Lender may, without turther notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NoN-UnNiForMm COVENANTSs. Borrower and Lender further covenant and agree as follows:

mited to,
If Lender invokes the Power of sale, Lender shall execute or cause T
of an event of default and of Lender’s election to cause the Property (o
i i : sale in the
After the lapse of
Property at public
sale in one or more
T any paccel of the Property by
Lender or Lender’s designee may purchase the
Property at an sale. ‘ :
Tnymstee sl{all deliver to the purchaser Trustee's deed convey
expressed or implied. The recitals in the Trustee's deed shall
therein. Trustee shall prly the proceeds of ‘the
sale, including, but not limited to, reasonable
by this Deed of Trust; and (c) the excess, if any, to the person or persons leg: ;
‘19.  Borrower's Right to Reinstate. wailhsmndingjl.cndcr’s acceleration of the sums se

all k 1 L d der to'enforee this Deed of T

acceleration occurred:
. his Deed of Trusi: (c)
wer pays all reasonable expenses incurred by L
contained in 'this Deed of Trus and ‘in"cnforcing’
““including; but not limited to, reasonable attorney's-fees: and {d) Bo
" to’assure that the lien of this Deed of Trust, Lender's interest ‘in




uch 'paym'cn_t and cure by Borrower, this Deed of Tryss and
s’if no acceleration hag occurred.
ioni. As additional security hereunder. Borrower
. prior to acceleration gpder Paragraph 18
become duc ang payable.
in person, by agent or by
Property and to collect the
s be applied first to Payment
but not limited to, receiver’s fees, premiums on
by this Deed of Trust. Lender and the receiver

) - 'F wer, Lender, at 1
Property by’ Advances o Borrower. : erest thereon,
shall be'secy E r Promissory nofes st hereby.
2. Reconveyange, curcd by this Deed of
perty and i 2

PEIson or person
Ti

Substitute Trustee, | e wj ) aw, g : i ime remove Trustee and appoint
a successor trustee to any Trus 30i| “herq . Wi g : the successor trustee shall
sticceed 1o all the title, pov duties ¢ i i L '
24, ¢ iral or grazing purposcs.
ote, “attorney's fees™ shall include attorney's fees, if

OF Borrower has exccuted this Deed of Tmst.

. KLAMATE |
. g

- Vi.da ’f . 4d. . .- 4
as’ fﬁ’nxvmé&nnx:j»
Is

: My Commisionexpivs: )5 90

Notary Public for Ortm: .

Sl : .REQUEST FoRr RECONVEYANCE
To TrusTEE: . .~ e , - : Vi
5 Thy Or noles sccured by this Deed of Trust, Said note or Notes, together
: i y d of Trist, have been.paid in full. _You are hereby dirccted 10 cance]
ich are delivered hereby, and 1o reconvey, without wartanty, al] the

ust'to the person or persons legally cntitled thereto.

that he, the saj,
._‘...A.President, and he, the said

St of said Corpora-
'%ﬁty of its Board
to be the free act ang deed of said C,

IN TESTIMONY WHER
- my

County - of Klomath )

Filed for r;sc‘crd at 'reqquf of

STATE OF OREGON, ) . rlg




