ANSACTION: AND INTRREST BEGINS | ACCOUNT NUMBER
o - e 'mx'rnnmcnou :
I o 551983 ¢ : 401043

BENEFICIARY - B : 4 C .| GRANTOR(S)::

' TRANSAMERICA FINANCIAL SERVICES ', = | (! Farl Pearce
avoress121 South Ninkh =
arv: i Klamath ‘alls;Oregon

= - ; ! i ~
q one) for the purpose of securing the payment of a Promissory Note of even date in the,_:
principal g?m of's 16 g
: e B354

fi llsf.‘ conve}rs nnci warrants to Trustee in trust, with pPower.of s\ale. s
the followihg gie;scxibedf peny&émud by of Lo R i .

pro
e B

_The Southerly 78.6 feet Lot 15, Blo

: M—“**iﬁ';thmty;‘sf KL

withall- buildings and i mow or hereafter erected! thereon and heating, j

| improvements now { d_hea ghtir as, electric, ventilating, refrigerating and
; ing i used in therewith, all of which, for the. purpo i e deemed fixtures of the property above
.} described, all of which is referred to herei ises™. . : . N ’

! R . I SRt L i . :

} The-abx d. d.real rty is not - - timber or grazing purposes.
’SO;(I'[AYB,_AND,,,TQ, HOLD said land’ and premises, with all the rights, privileges and appurt thereto. bel R -to trustee and his heirs, executors,
dmini; i upoun the trusts and for. the uses and puljposgs‘l‘puo}vinz. and none other... .. . . . -

. Issues and profits of said premises; reserving the fight o collect’and use the samie with or without taking possession

. duri of default hereunder, und during continuance ‘of stich’ default authorizing ‘Beneficiary to enter upon said premises and/or to
Sonccl and enforce the same without regard to adequacy of any securit btedness hereby secured by any lawful means. E

¥ contained herein: (2) Payment of the principal sum with interest thereon

ed Promissory Note executed by “the Grantor in favor of the Benéficiary,

f - Or as extended or rescheduled: (3) Payment of any additional amounts, with interest
Qa'ned,byTB;ne,liciaran»G_xantor,in connection with ary renewal or refinancing.but the Beneficisry shall not he

Jobligated to make zn}“a‘ddlﬁtin[iﬂ?i"aﬁ(s) in‘any amount: (4) The pily:m‘eﬁféfr‘any money that may be‘advanced by the Béneficiary to Grantor or 1o third parties,
thi at the ed rate, where any such advances are made to protect the security or in accordance with the covenants of this Deed of Trust.

ents e.by; {s): obligation seciired s Deed & in.the following order:
FIRST: To the Paymen: ! m ¥ ; ied and assessed against said premises, insurance premiums, repairs, and all other charges
and expenses agreed to be paid by the Grantor(s).’
"7 SEGONp: To-the;pagment of the intérest due on'said loan. ™
THIRD: To the payment of principal. - .
“~to PROTECT. THE SECURITY- HEREOF, GRANTOR(S),
Cv7jand such ‘other casualties =as’ The Beneficiary may specify’

1
ether due or'not, or to the
(festoration- of said il;rgp;gv,egl}gpr.s.-v i i any proceedings to foreclose this Deed of Trust. In the
"eveni of Foreclosuré;a’lisrrléh i6 ini ici force shall pass tG the purchaser at the foreclosure sale. (2) To pay whes due all {axes,
liens (including any . pri : Ssessments that may acerue against the above described premises; or any part ihcmbf. or upon the debt
secured hereby, ., interest of Beneficiary in said premises or in said debt, and Procure and deliver Lo Beneficiary ten (10) days before the dav lixed by
H naity to accrue thereon, the official receipt of the proper u[_fiér:} shaw g~pn'§mgnt,nf ali suchpxesan@assessments (3)in the™
event of default by Grantor(s) under Paragraphs 1 or 2 above, Beneficiary, at its oplion (whrther eleeting 12;*—51“1;.“- the wholc indebledness soc ! herehe (iuf
and collectible or notj, may {a) effect the insurance above provided for and pay the reasonable premiums ai\d'clxnx'ucs therélor; (b) pay 4l said taxes, liens and
-assessments without detésmining the validity thercof: and (c).such disbursements shall be addéd to the tunpatd balance of the obligation secured by this De 2 f
Trust and shall bear interest from the date of payment at the agreed rate. (4) To keep the Buildinf Sifdvother i DrovEfmEnTs ‘3w e¥isting or hereaiter erected in
good condition and repair. not to commit or suffer ANY waste or any use of said premiscs MOntraly to\estrictions o{ record or contrary io lav's] crdinances or
ze,gu"lat\inn;qf.;hetg;yqe; Public authority, and. 1o permit Beneficiary to enter at all reasonable tites fo¥-the purposeNof inspecting the premises, 10 complete
within “one ‘hindred eighty days or restore promptly and in a good and workmaniike manner any building which"'nia} be constructed, damaged or destroyed
thereon, and to pay, when due, all «claims for. ;abop-pqqurmed:_qnd.malc;ja;s_ ,x'umj;_hed;thvxchr. {5)Trat he will pay; ’promptly. theindebtedness secured hereby
in full cémpliance with ihe terms ‘of said Promissory Nofe and this Deed of Trust'and that the time of BATEEHLDI tht indebedness herely secured, or of any
portion thereof, may be extended or renewed, and any portions of the premises herein dt.'scrxl)cdnlay, without nulict.?. be ;c']ru:ﬁ:d from the lien hereof, without
releasing or affecting the personal liability of any person for the payment of said indebtedness or the lien of this'instrument upon the remainder of said premises
indebtedness then remaining unpaid, and no change in the ownership of szid prentises shall release, reduce or otherwise affect any
- {6) That he is seized of the Premises in fee simple and has good and lawful right to convey the same; and that
n the lawful claims of any. and all persons whatsoever.

AGREED THAT: (1) If the said Grantor(s) shall fait or neglect to pay instailments on said Promissory Note as the same may hereafrer
n default in the performance of any agreement hercunder, or upon sale or other disposition of the premises by Grantor(s), or should any
g be filed in any court to enforce any lien on, claim against or interest in the premises, then all sums owing by the Grantor(s) to the
Bencﬁciny"un‘dcr‘this’*D‘eed'hf Trust or under the Promissory Note secured hereby shall immediately become dueand payable at the option of the Beneficiary
on’ the: licati of: the :B ficiary:or: i « OF any. other person who may- beentitied to the monies:due thereon. In the ¢vent of such defauly, Beneficiary
may execute or.cause Trustee Lo execute a written Notice of Default and of Election To Cause Said Property To Be Sold to satisfy the obligations hereof, and
Trustee shall file such, noti fecord, in. each. county wherein said .property or some part or parecl thereaf.§s situated, Bencficiary, alsu shall deposit. with
Trustee. the Pramissory, Note and ail documents evidencing e penditires’ sccured hereby, whercupon Trustee shall fix-the tinc and place.of sale and give notice

thereof as}equ‘i,red by law
{2) Whenever all or a o any'obligation secured by this Trust Deed as become due by reason of a default of any part of that obligation, including taxes,
‘or advar dance with the terms of the Trust Deed, the Grantor or his successor in inlq_-rcsl
rust Deed or 4nY person having a subordinate tien or encumbrance of recotit un
‘Trostee's sale if the ‘power ‘of ‘salé therein is to be exereised, may pay to the
ss0r 'in interest, respectively, i 1 ¢ Trust Deed and the obligation secured thereby (in-
nses 'xlé!.'unllyli‘nlcur_rqd in enforcing the terms of the obligations and Trustee’s and Autorney’s fees actually incurred if allowed by law)
n.of the principal as would not then be due had ng default oceurred, and thereby cure the defuult, After payment of this amount, all
tituted to foreclose the Trust Deed shall be dismissed or discontinued, and the ‘obligations and Trust Deed shall be reinstated and shall

remain in force the same'as if no acceleration had occurred,

(3) After the lapse of such time as.ma n be required by law following the recardation of ‘said Notice of Default, and Notice of Default and Notice of Sale
Baving been given as then required by law, Trusteé, without demand on Grantor(s), shall sell said properiy on the date and at the time and place designated in
said Notice of Sale e highest bidder, the purchase price payable in lawful money of the United States at the time of sale. The person
1 same from time to time until it shall be'completed and. in every such case, notice of

1 d : 1 at the time and place last appointed for the sale: provided, if the sale is postponed for

than one day beyond the day designated in the Natice of Sale, notice thereof shall be given in’ the same. manner.as the original Notice of Sale. Trustee

shall exccute and deliver to.the purchaser its Deed conveying said property so sold, but without any COVenant of warranty, express or implicd, The recitals in the

Deed of any matters or facts shall be conclusive Provt.of the truthfulness theteof. ARY person, including Beneficiary, may bid at the sule.

Trustee shall apply. the Proceeds aof. the sale to payment of (1) the costs and expenses of cxercising the power of sale and.of the sle, including the payment of

he Trustee's and Aito ’s fees; (2).cost. of any. evidence, of title procured.in <onnection with such sale.und revanue stamps.on Trustee's Deed: (3) all uther

© sumng secured hereby; and {4) the remainder, if any, to the person or bersons Iegally entitled thereto, or the Trustee, in its diseretion, may deposit the balance of
such pr is with the C ¥y Clerk of the County in which the saje took place, .
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to the P;xcinser at the foresaid sale, in the event such possession has nat

he.office.of the County Recorde.

‘shall'reconvey tn said Trustor(s) the abo v-deseribed premises 2ceording to

fopérty.;or -part ther e tak / reasan.of any public impray ment or condemanation proceeding, Beneficiary shall be enttled to all

wards, and’ other Paymen refor, (o the extent nédeessary to liquidate ‘the unpaid balance, mncluding acerued tnicrest, of the

by’ this Deed of Trust

i F s Note ssqu‘ dh i rust nor said Promissary Note

Ayment, except to the 3 3 3 g and any provision to the

)-All G.tan!orsv shall be jointly and severally liable for fulfillment of their cove fained, and all provisions of this Deévd of Trus

shallinure: to and- be binding upon the:heirs; ors, administrators, g ifns of the parties herete, respectively. Any reference
in this Deed 'of Trust of the singular shall be ¢ d-as plural ' where appropriat

e :
ity of any provisions he}e}n s>hjall t affect the ;lllidily‘al;l'd énlorceabili!.y of any other PBrovisions.

and acknowledged, is made a public record as provided by law. Trustee is not obligated
rust or of any.action or Proceeding in which Grantor(s), Beneficiary. or Trustee shall be 2

- (42):The undersigned Granior(s) requests.tha yof.any ? Default:and o
bim At the address bereinber ; T e R

f‘anyvaolicVe of i)efaull and of any Notice of Sale hercunder be mailed o

hasto Chesevpre:sAevnisi set hand and seal ﬂnsd:te\ “’

efl'ibere‘d' in the Ppresence of: . .

"REQUEST FOR FULL RE

. ’ Dated -

AT TURTT TR e o : . -

undersigned is the lega T owner and Notder ofan tedness seciiréd by this Deed 'of Thust Al sums secured by said Deed of Trust have been paid.

and 'You'are Fequested, ‘on Payment to yoni of any "siiim;’o’:'dnggo You'under theé terms-of s2id'Deed of Trust, to cancel all evidences of indebtedness, secured by

qid.,l)opg‘gg, TSt ,delivenq to-you herewith and ith v the; ies desi ted by the teims of said Deed of Trust, the estate now
Brid by you under the name. ; SRR o

T Mai Reconveyance &
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