T R : = Von, :
THIS MORTGAGE, Made this. ;... 3 ‘Hay‘bf‘“’ August 1983,

by SOUTH. VALLEY:. STATE. .BANK,..an_Oregon.Banking. corporat.mn, and. GAR! T2 WHITTLE....
andSANDRA Jo WHITTLE,. husband and. wife, ... Mortgagor,
...SHAMROCK . DEVELOPMENT. COMPANY .. an. Oregcm corporatlon, e

..... .Mortgagee,
WITNESSETH, That said mortgagor; in consxderatxon ne: Hundred Seventy Nine. Thousand
Five:Hmdred: Seventv Two::& 65/100ths = ¥ " Dollsrs; to  him paid by said mortgagee, does hereby
grant batgam, sell“and’c convey unto ‘said mottgagee, “his héirs; executors, administrators and assigns,.that cer-
tain real ptoperty situat Klamath County, State of Oregon, bounded and described as
follows, to-wits:. LOtS: 13 14 1554165717, 18]:197and:207"in"Block 5, SECOND HOT SPRINGS
ADDITIGN to the City: of Klamathv’Falls Oregon accordmg to- the off1c1a1 plat thereof
on file in therofficezof the>County Clerk Klamath‘County, Oregon. ALSO, lot 21 and
a portion of Lot 22 all in Block 5, SECOND HOT SPRINGS ADDITION to Klamath Falls,
according“to thesofficial:plat: thereof on file in the office of the County Clerk of
Klamath County, Oregon, more partlcularly -described as: Beginning at a three-fourths
inch.iron pin-on.the most Easterly corner of said Lot 22, said pobnt being on the in-
tersection of Spring Street and Esplanade Avenue; thence South 25752' West along the
Easterly line of said Lots 22 and 21 a distance of 67° 88 to a one-half inch iron pin
on the Southeast corner of said Lot 21; thence North 64°03' West along the Southerly
line of said Lot 21 a distance of 111. 69 feet to a concrete nail on the Southwesterly
corner of said Lot 21; thence:North 29 34' Bast along ‘the Ssterly line of said Lots 21
and 22 a distance of 44.22 feet td a point that is South 29734' West a distance of
85* 78 feet from the one-half inch iron- -pin: marking’ the-most Northerly corner of said
Log 22, said point also being:1.0: feeg Southeasterly-measured at right angles from an
enstmg steel: fence; thence North: 5656} East a dlstance of 76.18 feet to a point
oxi‘athe Northerly line of saidilot 22, sa1d point: being:1.4 feet Southegsterly,
ieasured at rlght angles fromizm ex1st1ng steel Fence; thence South 33°04' East along
the\ Northerly line of sa1d Lo 22 a dlstance of - 80 57 feet to the pomt of
beg’mnmg LR 2

-4 Together w:th all and smgular the tenements, heredxtaments and appurtenances thereunto belonging
o.r‘m anywxse appertammg, and which may*hereaitet thereto beIong or appertain, and the rents, issues and
profits themftom, and any .and all fixtures upon san:l premises at the time of the executxon of this mortgage

~..or-at-any time during the term of this mortgage. -
TO HAVE AND TO HOLD the said premises with the appurtenanees unt the saxd mortgagee his
heirs, executors, administrators and assigns forever. i 2 S
. ;__;of which the

At .any, time ‘that the. principal ‘b ancemdue hereﬁﬁﬁér is, less than $150 000,00
the Mortgagor may receive a release from the effects ‘of this’ Mortgage the followmg
descrlbed real property, to-wit:

Lots 19 and 20, Block 5, Second Add1t1on to: Hot Spr gs, “in' the City of
. Klamath Falls, accordmg to the official plat thereof on file in the office
- of the (f)ounty Cler ,_vof ;Klamath County, Oregon . :

It is understood and agreed by the parties hereto that the Mortgagee may, at
its option, pay taxes and insurance upon the real property. The Mortgagee shall
notify the Mortgagor of the charges for said taxes and-insurance, shall establish
a trust fund for the payment of the same and make a monthly charge of 1/12th of
the annual total of said taxes and insurance. The Mortgagee may, at its option,
treat the taxes or 1nsurance ; or e1ther, under the pr0v1510ns of this paragraph.

comes due, to-m!

U And uld mortgagor cavenants to and with the gqgee, his heits, executors, admmutmton and assigns, that he is lawlully
nlud in loo 1 ,' ‘ol ‘aaid premiises and has a, vnhd ummcumbumd titlo, ehorefo e

and wm wunnt and lorever de!ond the same- aéaimt a" porsons; rhal he will pay uld nofe principal and interest, aocordmg to
the  terms ‘thereol; that while any:part of said ‘note remains unpaid ho-will pay: all taxes, assessments and other chardes of every
nature which ‘may: be levied or assessed. against.said property, or this ‘mortgage or the note above described, when due and pay-
able 'and :before: the same ‘may become. delinquent; -that: he-will promptly pay and satisfy any and all liens or encumbrances that
are-or may: become liens on'the. premizes-or any part thereal supenor to’ the lien’ of  this mortgage; that he will keep the buildings
now on or which hereafter may be erected on the said pr Iv-insured against loss or d ge by fire and such other
haserds as-the mortgagee may from time to time require; in an’ amount. not loss’ than the ociginal principal sum of the note or
obligation: securod by this mortgage. in a ¥ or: ptablo-to the mortgages, with:loss payable tirst to the mort-
dagoe.and ithen:to -the mortgagor as-their. respective interestz may appoar;-all. policies o! insurance shull be dolivered to the mort-
gagoe :as soon as insured. Now if-the. -mortgagor: shall {ail for any reason toprocure any such insurance and to deliver said policies
to the moridagoo at-least fifteen days priorto the expiration of any - policy “of-insurance now or_hereaiter placed on said buildmaa.
the mortgegee may procure the same-at mortgagor's expense; that he will keep tho buildings and improvements on said premises
in good repalriand will niot commit or suffer any waste of said premises. At the request of the mortgages, the mortgagor shall
join wifh' the mortgagee in executing one or more” {Innnclng statements pum.mnt to ‘the” Unitorm’ Commercinl Code, in form satis-
factory ‘to:the* miortgages,-and ‘will:pay forHling tho:sama inithe' iproper- public-oltfice" or'-ottices, as -well -as ‘the cost of all lien
searches: made by tiling oificers or ssarching ‘agoncies.as may bedeemed deasirable by - the*mortgagoe.




WW"bﬂh&lmrvPrM od b"fh"m vo- doscribed’ note and this mortgage are:
poreonal; femity; “how: otissiold -ov ~agitsil el - ~ Fmportant Fotice: below), =
nortgagor hatural-porsori) “sre *  businoes or . com cial ‘purposss other than

ined and shall pay said note according
mortdage to secure the performance of
being “agreed that a failure to perform any covenant herein, or if a pro-
‘coeding :of -any kind be: taken:to foreclose ‘any lien on said ‘premises or-any. pare thereof, the mortgagee shall have the option to
declare ‘the whole amount. unpaid-on:eaid: note or ‘on’ this: mortgage at once due and payable, and this mortgage may be fore-
-closed at any time:therealter. And- it the mortgagor shall’ fail to' pay any taxes or charges or any lien, brance or i
P it as ak provided - for, the mortgages may at his option do so, and any peyment so made shall be added to and become
a part of the debt secured by. this mortgage,' and shall bear interest  at ths i il

suit:or: action being instituted to:foreclose: this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the moct-
£agee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reaa;pnabl,e‘ﬁs,plaiatiﬂ's,a{tqnpyfg..lceq in such suit or action, and it an appeal is taken from any judgment or decree entered
therein, mortgagor further 'Promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's attorney’s lees
on such appeal, all sums to bs secured by the lien' of this mortgage and included in the decree of foreclosure.

. Each and.all-of the cov and agr ts_herein ined shall apply to and bind the heirs, s, admini 8
and assigns of =z id mortgagor and of said mortgagee respectively. ~ .- : . . ’

'In cass siit or action is commericed to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
recoiver to collect the. rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after firs¢ deducting all of said receiver's proper charges and exp » to the pay t of the due under thiz mortgage.
In construing this mortgage, it is understocd that the mortdagor or mortgagee may be more than one person; that if the
t 80 requires, the singular pr shall be taken to mean and include the plural, the line, the feminine and ths neuater,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and - to individuals. : i -

T :SSr’W}:l{EREOF,_ said mort!ga’gq;,.hqs: hereunto_
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*IMPORTANT NOTICE: :Delete, by;lh_ln»m.‘;uhlydnnnmn {a) or:{h) ;ts .net ap-

licable; y (o]} is ‘applicadle ‘ond | Is @' creditof, &5 such word

is detined in the Trvth-in-Lending - Act ond Regul 2, the MUST comply

with :tho : Act ;ond Regulation - by making required disel for this P it this

Jdstroment. s to_bo ‘a FIRST. lien to finance. the purchase of a dwelling, vse Stevens-Ness

Foun 1305° or' oquh if’ this ' Indtror is' NOT to ba o fint lien, use Stevens-
,o'{‘o'quivclw! . Gt vieyey
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i 11 BE IT REMEMBERED, ‘That ofi this .. " 2|0 . day of .. PUust =
before. me, the undersigned, a. niotaiy public in andfor siaid‘t:ounty’ and state, personally appe.
‘niamed .\ GARY..T M—IlTTLEandSANDRkJ.NHITTLB husbandandmfe,

known ' to me to"be 'the’ idéntical individual " described ‘in ‘and “Who executed the withis iristrdgnent '
acknowledged to me that...said: .. Lexecuted the sarie freely and voluntarily. CREAT T
PRI R LR L IN "TESTIMONY 'WHEREOF; I ‘havé hereunto set my hand and utfixed * 4
' Tl myol icial segl the day.and year last abpve'}lm‘ttén..-"' o

¥l {Notary Public for Oregon.
My Comimission expires.......

i EAR G S Y -

Ry 0y




' STATE OF OREGON )
- o 'ss.
County of Klamath )

Personally appeared the above-named ALLAN CRAIGMILES, who,
being duly sworn, stated that he is President of SOUTH VALLEY ...
STATE BANK, and that said instrument was signed on behalf of g 25"
said corporation by authority of its Board of Directors; and:"oj
he acknowledged said instrument to be its voluntary act. - Béfore

me: . i i
'ﬁotary ‘Public for Oregon -

‘My Commission expires: 5”,?'7325’

STATE OF OREGON, )
County "of Klamath )
Fil_ed fqr record: at request of

“on lhis_!;l'_thduy of __Aug.  AD. 1983 |

Cat 8 ?6 o'clock _A __ M, and duly
recorded in Vol. M83 of MILGES
ﬁge 12833__. ——
. 3 , cu. ty Clerk
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