'THIS TRUST
SOUTH VALL

as Granfor, - BRADFORD: J. ASPELL : ey @S Trustee, and
FREDERICK H. LANGE JR. and FRANCES R. LANGE, husband and wife, as tenants -
by. the entirety ‘ S S

as Beneficiary, L :

o . o WITNESSETH: .
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as: I

.~ Lot 19 and 20, Block 5, SECOND ADDITION TO HOT

; SPRINGS, in the City of Klamath Falls, according

* to*the-official plat thereof on file in the office
of the County Clerk of Klamath County, Oregon.

OF L GOLE Srep s teams gy

together with all and singular the t ts, heredit. and appur and all other rights thereunto belonging or in’ anywise
now or;herealter appertaining, and the rents, issues.and profits thereot and all fixtures now or herealter attached to or used in connec-
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
FORTY SIX. THOUSAND .AND no/100--—--- —

sum ‘of i ; "

r?_-_.'r__-::.:::f_-*_—’—~->-‘-"~'—7‘--_-—'_'_--—Doilars,'with interest thereon according to the terms of a promissory
note of even date herewith, payable fo beneliciary or order and made by grantor, the final payment of principal and interest hereof, if
not ‘sooner 'paid, -to be due and’payable - August..1;,... il 199,
The date.of maturity.of the debt sscured by this instrument. is the date, stated -above, on which the final installment of said note
becomes due and payable. Rechx mummmmxm&xxkxxmimmm
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The above described real property is not ly vied for agriculiural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrées: ' (a)-consent fo the making of any map or plat ol said properts: (b) join in
1. To protect, preserve and maintain said property in diti & ¢ any or creating any restriction thereon; (c) join m any
and repair; not to remove or demwlish any building or improvement thereon; :Zb"";'"‘(g’;" or other :i%’::"';'em -’"tﬂmg" this deed ?l’ llb';. lien orl Cha;_fe
not.-to commit or- permit any waste of said PIOPETRY .= vt v i s N -~ thereof; - ( reconvey, warranty, all or any par, of the property. e
2. To complete or restore promptly and in &ood and workmanlike  frantee in any heropasyance may be described as the “person or persoms
any building or' imp ich may be iconstructed, damaged or legally entifled thereto,” and the recitals therein of any matteys or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive p:?’ol olh the lrulhl(;'lnen thereol. Trustee's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- : Me7yices mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said ,plopcrly; il the benrlicia’rr 0 Ifq{:lelll, to ) l(')' Upon any d;'lnull by ﬂmnn’Jr hereunder, bhrm-licinry may at any
il ing s - L ] to the ilorm time without notice, either in person, by agent or by a receiver to be ap-
cial Code.as. the beneficiary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any securify: for
proper public office or olfices, as well as the cost of all lien searches made  the indebledness hereby secured, enter upon and take possession of said prop-
by liling olticers or .searching -agencies as may be deemed desirable by, the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. - ;ssuea and p‘rloiils, mcludn;ng thase past due and unpaid, and apply the same,
‘. 4. To provide: and : i ly infain i on the buildi less costs an o i Iecti includi; attor-
now or hereafter erected on the said premises againat loss or damnage by fire  ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards 'a;;ﬂn beneficiary ‘may from'time ‘to’ time require; in - liciary may determine, - - B
an amount not less than 3. itten in ‘.. < 11, The. enterin, upon and taking possession of saxd’ perty, the
i ble to' the. beneficiary, with loss yable .to the latter; all .- collection .ol such renls.‘ issues. and pmﬁts.‘ or- the proceeds ol lﬁiom:i other
policies of insurance shall be delivered to the beneliciary as soon as insured; i licies or on or ds for any taking or damage of the
il the grantor shall fail ‘for any reason to procure any such insurance and to property, and the application or release thereof as aforesaid. shall not cure or
deliver said policies to‘ the beneliciary at least lifteen ;ia):’ prior tth};’e 5;‘.’;"‘" . waive any default. or. notice of default hereunder or invalidate ary act done
tion of any policy of i now or h i placed on  sai uildings,” "' pursuant to such notice. B
the beneliciary may procure the same at grantor’s expense. The amount - - y £ indeb
collected under any lire or other insurance policy may be applied by benefi- . 2112, Upon default by grantor in payment of any a “‘dﬂ;}! m
ciary upon any indebtedness secured hereby and in such order as beneliciary = Bereby or in his perlormance of any agreement hﬂmni;r. the b I"""’ may
may ;determine, or at option of beneliciary the entire amount so collected, or = declare allktunr;leqxrrd !'"';b)' . y due a toraat i ': “‘d:i ;:
any part thereol, may be released to grantor. Such application or release shall - event the y at his el may p l’?n?’ 3,’: this ":;:td
not cure or waive any default or notice of default hereunder or invalidate any I equity as a mortgage or direct the trustee to fo cciose this frust by
¢ done suant (o such nofice. advertisement and sale. In the latter event the beneficiary or.the erustee shall
act dong. P i ises i R - execute and cause fo be recorded his written notice of delault and ais election
V5. To keep said premises free from construction I'ens and to pay all u ¢ ! tisly the obligack od
el o oty e, ol 2ay, B evied o e upon o fo, 1l the if icwribed ral proptty o inly the Siions Seured
ainat said property - belfore -any. part ‘of ‘such taxes, assessments and other s WA 1 Sale, <
:furjes beam';e ;:stydue or delinquent and promptly deliver receipts therefor  thereof as' then .requl.!e%}g}' ;;"’7 “o"d %’g‘;’;‘s’ fo foreclose thix trust deed in
to . beneliciary; should the_.grantor fail to make payment of any taxes, assess- - - the manner provided in S- 0. to 86.795. N
ments, "insurance premiums, liens or other chargdes payable by grantor, either 13. Should the beneficiary clect to foreclose by advertisement and sale
by direct payment or by providing bencliciary with funds with which to then alller de’faull at any ;‘:;me l;:nor to five da’a before the dale.sgll ‘Z lll:e
make: such : ment, - beneliciary- may, at its option, make payment (hereof, trustee for the trustee's e, the grantor or otherperson 30 privile 'y
and. the a.m:;nytoo paid, with interest ‘at the rate set forth in the note secured ORS 86.760, may pay to the b y or his =t s in interest, respec-
hereby, her with the obligatx described in paragraphs 6 and 7 of this tively, the entire amount then due under the terins of the tmst_'degd and‘l!_ie
trust deed, shall.be added.to-and become a-part of the debt secured by this blidat, d thereby cludi costs and ; tually n’
trust_deed, ‘without waiver of any rights arising . from_ breach .of .any of the - enlorcing the terms of the obligation and trustee's and attorney’s fees not ex-
covenants_hereof ‘and-for such' pavements, with ‘inferest as aloresaid, the prop- ding the p ded by law) other than such portion of the prin-
erty: hereinbefore described, ‘as> well as ‘the 'grantor, shall ‘be  bovnd' 6 the - - cipal as would not then be due had no default occurred, and iRereby cure
same: B t are bound for . the of the obligati herein the delauit, in whick event all 1 e pi shall be d by
l-bﬁ":!;h." lha’); be immediately d nd ble with: the trustee,
deacril . .all such e ly, due a payable with- . .
out notice, and the nonpayment thereol shall, at the option of: the beneficiary, 14. Otherwise, the sale shall be held on the date and at the time and
renderall’ sums "sscured by this trust” deed y due and pay and lace designated in the notice of sale or the time to which said sale may
constitute a-breach of this trust deed. : - TR TR a ge postponed as provided by law. The frustee may sell said property either
;6. To. pay. all costs, lees and expenses of, this trust including the cost:. . in one parcel or i te parcels and shall sell the
of title search as well as the other costs and expenses of the trustee incurred
in connection’ with ‘or.in enforcing this obligation and : triritee's and ‘attorney’s iver E . ired by law conveying
fees actually incurred. . . N Id, but without any covenant or warranty,” express or im-
7. To appear in and defend any action or proceeding - purporting fo  plied. ﬁc recitals in the deed of any matters of fact shall be conclusive proof
affect the security rights or powers of beneliciary or: trustee;. and in" any ‘suit, . . of the truthlalness thereof. Any person, excluding the trustee, but including
action or proceedingd in which ;hehbendzlic‘;'a'ry or trus;’ce may an;y)ear. including the grantor and beneficiary, may purchase at the sale.
it. for .the foreclosure of .this deed, to pay_all costs and .expenses, - TR " i .
:lnu’dl;': evidence of title and the beneliciary’s or' trustee's attornoy's ‘lees; ' the shall .lps,"; %’.’"m :‘l”:.aw:;"::y::e;?’ofo ;‘ f)' ."’::o:;‘:,:"’“f:';"";:,:"':;e
torney's lees: nti 4 in this s draph 7 ‘in- all cases shall be cludindpllle'com:enurion of the trustee and a reasonable charge by trustee’s
fixed' by the trial court and in the event of an appeal Irom any judgment or attorney, (1) to the obligation secured by the trust deed, (3) fo all persomns
decree of the trial court. jrantor (urther agrees (o pay auch sum as the ap. o ing’) ded lienn g to the of (he trustes in the tromt
pellate court shall adjudde reasonable ‘an the Benstlciaty's or fruntee's “aftor. deed ax thelr interexte may appear in the order ol their privrity and (4) the
ney’'s “';‘ on 'W""“P,;’"'*‘ d that surplus, it any, to the geantor or to his successor in intesest entitted 1o such
js mutually. agroed that: . .. . auehlen SOt
8.“In the event that any portion or all of said property shall'be taken 16. For any reason itted by law b iary may from time to
under the right of i d in or d i beneliciary shall have the time int a or to any trustee named herein or to any
right, i ‘it so alects, to require that all or.any.portion ol the monies payable guccessor trustee appointed hereunder. Upon such appointment, and without
#s compensation for such taking, which are in excess o! the amount required conveyance (o the successor frustee, the latter shail be vested with all title,
fo pay all reasonable costs, expenses and al!orm,;;v- fees necessarily paid or powers and duties conlerred upon’ sny frustee herein named or appointed
incurred by grantor in such procecdings, shall be paid -to benehc:nr_y and hereunder, Each such i nd substitution shall be made by mritten
;ﬁf".iqi b')". i"":"l‘ ':'l"“’" any reasonable costs and "”',’:;’;";’""c::":;";; "b':::' imr'rumtnl ne‘c"ul«l by bc:el:ur)h. cont-iru'r:s rrlrr;nﬂ-' o lhli- }':"”é deed
oth in the trial a nf iy " N and its place record, which, when recorded in the office of the nty
ficiary in such proceedings, and the balance applied upon the indebitedne Clerk NpR’o-mnlu of the county or counties in which the property is -il:;:(rd.
secured hereby: and grantor agrees, at its own expense, fo take such ‘actions - _.shall de ive proo! of proper appointment of the succeasor truntee.
and: exacute such ‘ins(ruments A 'lh_-ll'be,n:euuvytm‘,obtunw such: com- Ty Trustee ‘;‘. this trust when this deed duly executed
fon, promptly upon b ¥ 5 request. ; acknowledged is made a public record as vided by law. Trustee ix not
9. At any time and from time fo time upon written request of bene- 4 A > & pu s if - frnustee o3
liciary, payrnentyal its lees and puuntah’t;n of this deed and the note for ?bhga:dnl'o a':u;ma’;ﬁ.?ny 3‘"" hereto °‘.; P:"";:': sale under any °?"";'d‘“d :e’
endorsement (in case of full r 'y , for liation), h #H rust = P A hich grantor, Tust
the Iiability of any person for the pay of the indebted: trustee may  Shall be a party unless such action or proceeding is brought by trustee.

NOTE:'.The Trust: Dead: Act provides ‘that the itrustes - hersunder munt: b “aither: an. attomey,: who' is ‘an’ocilve member of .the Oregon State Bar, o bank, tust compony
or savings end loon h i t6 do' b under the laws of Oregon or the United States, a-title | Y to insure fitle to real
property of this- state; :its” subsidiaries;  offiliates, ‘agents’ or branches,” the: United. States or any agency thereof, ‘or'on escrow ogent licensed under ORS 698.505 10 496,585,




; and }thosg claiming under him, that he is law-
ali ,;/unepcum_bgred title thereto

‘and that ‘he will ‘warrant and forever gefghd_ v_-_thé samlei‘against all

«The grantor warrants. that the Procoeda of the loan represented’ :

- “(a)* primarily - tor drantor's personal, family, household or agricul,
mQxxxxxuwmgmummmxm X
XXX RREoree ’ L :

.. - This deed applies to; inures to the benetit of ‘and binds. all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract. d hereby, whether or not d as:a beneficiary herein. In /canstruing this deed and whenever the context so requires, the

line “gender includes the femini. .and th‘e, £ ,andthe ingul; ber  includes the plural,

IN WITNESS WHEREOF, said rantor has hereunto set his hand the day and year f;

] and the baneficiary is creditor
ng- Ac¢t and Regulation Z, the
‘Regulation by making ‘required

* IMPORTANT ﬁ?‘liCE: Delste,: by lining out, whichever warranty {o) or (b} is
plicoble; i )is "r :

e Jor this purposs, if this.instriment Is 16’ be o FIRST.lisn o finance. . A R
the .purchass . of a dwaelling, [ : - E B - ‘ - ‘( S N <
i€ this- Instrument .15 NOT o ‘ba '« | rst-Tteni; o Is ot to' : ' " P
of ‘a dwalling‘usé Stevers-Ness Form_No. 1305, or eqoivaion, tr oL rchose ; LA 2’ _Q,PRP;SI'BEF{I
with the A ¥ : : - o ~ R

s

is.a o L . ‘, e L 4 o~

B of et o R EX-OFFICTO, SECRETARY

STATE OF OREGON,. L : = STATEOF OREGON, County of...,.._..Klam?EE -

ot ; kil | JULY.28 . 15..83
_Auqustﬁ Lo : 5 19! L N " Personally . appeared

_ Personally appeated the abave named. ... .| -.-....NORMA WILKIN

GaryT hlttle i e | duly sworn, did say that the former is the. e
g il . ‘president and that. the-latter is the EX-OFFICIO .
secretary of _.....". SOUTH _.VALLEY...SIATE..BAN_KM.......m.... .

. : .o |..- @ corporation, and that the seal aftized to th e
s . ~Corporate ssal of said corporation and that the instrument wis sign ]
-tcf!/rgv_v:’gd‘oq :the“lqgogping;insgru;' ‘| “sealed in behalt of said corporation by authority of its bohrd of ditactors,

B

F voluntary &ct and deed. and each of them acknowledged said instrument to be ity viluntary id_.f.

Notary Public f Orogon

My camé'u‘:gfon‘:exvpites: 5/21/85

REQUEST FOR FULL RECONVEVANCE
Te be vied valy when shilgotisns hve Been pald.

The undersigned is the legal owner ai r 0 d by the foregoing trust deed. All sums secured by said
tras¢ deed have been:fully paid.and satistied, You ‘are dii ment to you of any sums owing to you under the terms of
said trust deod :or pusa ant to statute, ¢o:cana all :evidy ‘ot indebted, e d by said trust deed (which are delivered fo you
herowith togethor with said trust deed) and fo.reconvey, without warrénty "\ ta"the pertios designiated by the torms of said trust deed the

 estato’now hel yTyoa under, the same..Mail ‘r6conyeyance-and documents to, .. .

- Do not fess er dostrey this Trust, Deed.OR THE NOTE which it sscvres; Both must &s delivered te the tresies for

TRUST DEED
(FORM Ko, 881). .1

PR S S SRR ¥ 4
STEVENS-NESS LAW PUD, €0.. FORTLAN(D. OAK, 3

I certify that the within instru-

ment was received for record o the
day of AUG ;b

e : : at..L02U2 o'clock . AM.. and recorded

Grantor || - ¥rAGRRESERVED: in book/reel/volume No. M83. on

S : o TroR page '2N......or as document /fee /file/

"RECORDER'S USE . - instrument /microfilm No26952. ‘

B i Record “of "Mortgages of said County.

Witness my hand and seal of

County affixed.

M-

_.County._Clerk

TITLE

ALy

CEULTL




