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'Aére.em’ent to Purchage;
purchasers and'purchasers herebyvpurchas
real property locateg in Klamath C

Lots 13, 3 : 2

4,
- City of Klamath p,
in the Offjce’

Sellerg hereby Sell to

ounty,

SPRINGS ADDITION to the

thereor op file

2 ___,aq‘a"é‘"poi-ti’éu6‘f"‘Ldt‘éé a1 1 Block 5, Speomp HOT SPRINGs
according <t the officia] plat thereof op file 3

8l ;h:CQunty_ Orggqq, more pgrgicularly a

ADDITION
n the office
escribeq as

e of 85.78 feet o

’

of saig Lot

ting steel fence;
he Northerly

amrock Development Company,
tion jg the mortga
of

County'
the marketable

“ 20 Bupaia cchase rice;

-~ Purchagerg agree to Pay sellers ag

""COVNI;RAC 0 »SEL S




‘Upon execution of this agreement $ 15,000.00
'Underlying Note and Mortgage 179,572.65

- The balance of the purchase price in
the manner hereinafter Provided 48,147.35

, | ~ ToTAL $242,720.00
3.  Payment on the amount of $179,572 65, Purchasers
acknowledggs that the'property is presently encumbered by a note ang
mortgage dated July 15, 1983 in the pPrincipal amount of $179,572.65
' pment Corporation is the mortgagee and the
Bellers are the mortgagoré. Purchasers agree to pay 8sellers the sum

of $£179,572.65 with interest thereon at the rate of 10% Per annum

The monthly

o2~ commacr op saz




+000.00 shall not excuse
ments ang gp

all be Creditegd toward reduction of

Commencing on the igt day

fully due and payabje.

Additional Montny Bayments:  In aggspion to the

The partjeg agree that
of the g

date this contract is
00

Purchaserg agree to




Purchaser shall have the right

, _ ipal and interest at any time
without Penalty, R L '

7. ﬂﬁtlgranﬂ Eﬁsgessigni\‘ The tit]e to the reay
Property éhall reméin.in sellers untii

interest haye bgen’paid




10. lelggk and Collection Escrow
‘JInstzuctinns; . Sellers shall‘depOSit in eSérow with the collection
escrow agent thgrfdilowing:
A Warkénty‘Deed ¢onveying the above describegqg
b

propertyft0~purchasers Subject to the exceptiong
Set forth above;

b, A copy of this contract;
€. The title insurance—policy'ihshring Purchaser'g
interest in the Property, : :
The chasers shall make totag monthly ingtaj ments ip an
(:)TM) P 224000 & : : }-L/&:P'. é:?’
‘ fhb’/;mount not less thap 63+ agent's coliectjon =
fee, ir any, :

s ~ CONTRACT op SALE
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If purchasers fails to make any installments before the
. expiration of thirty (30) days following the installment due date,
the escrow agent is authorized to surrender to sellers upon demand.
- and without notice to purchaser, all the documents specified in the
grpreceding paragraph,«thereby terminating the escrow.
| 1. Title Insurance: Sellers shall forthwith furmish to
purchasers a purchaser's policy of title insurance in the amount of
$242,000.00 showing title to the property to be marketable save and
(frexcept for the usual printed exceptions contained in policies of
Htitle 1nsurance issued by Mountain Title Insurance Company and the
exceptions set forth herein.
12._ Bestrictigns on Transfgr‘ This contract is personal
- to the purchasers and not assignable. In executing this contract
the sellers have relied on purchaser 8 credit, purchaser's interest
in the real property, and financial market conditions existing at
kthe time this contract is executed. If the purchasers transfers,
sells, assigns. or conveys any interest in this contract or the real
property, then the sellers at their option ‘may accelerate the entire
balance and this contract shall become immediately due and payable.
This paragraph shall not prevent purchasers from transferring,
assigning. or conveying their interest in the property in the event
rthey satisfy sellers' equity ‘herein or in the event purchasers
receive sellers' written permiesion.

’.13. Qﬂvenants of:gnxﬂhﬂﬁexﬁs iPurchasers agree:

'a;"They will keep;the’property free and clear of all liens

6 ~ CONTRACT OF SALE




‘and encumbrances;

interesgt in
t Property without first
writtenqconsent of seller,

4.  pige of Essence: Time ig of the essence of this

~ contract.,
nt the Purchasgersg fails to make
any of'the,installments he;ein Provided or to pPerform any of the

of thig contract op her part to

in which event
considered ag
ty angd as liquidateqg damages
his agreement;

b, Bring: gujt to foreclosge this agreement in the
manney Provided by law; -

c. Sue»pu:chasers‘for the balance of  the Purchase
Price then due; | : :










;that‘thisapéiaggéph,will be of no further force or effect

k*f~gg§ggiygxshin;; In addition to
specifieq initﬂiq‘contract‘in't

Upon -takj
the Property the receiver may.

Operate, manage, control ang conduct
35 on the Property ang make the
éxpenditures for a1l maintenance and
improvements as in hig judgment are proper;
b, Collect all rentg, revenues, income, and
Profits frop the" ty and apply

Profits frop
er due.

N the name of Purcha
negotiate the Bame and to col
Payment by tenantg or other y
responsge to 8ellers demand. gh
the obligationg for which th

€Xpenses rent
balance, if any to pay@gnt,pf.the Sums due from

Purchasers to sélle:sfun@gr~ his contract,
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Bsmedies Ngnexclnsizel The remedies provided in
f:this contract shall be nonexclusive and shall be in addition to any
"iiother remedies provided by law.
:v i : Barking Lgt ' ‘Purchasers’acknowledge that the
',iparking lot also serves the adjacent‘real nroperty as Lot 19 and 20,
Block 5 Second Addition to Hot Springs in the City of Klamath
,Falls. according to the Official Plat thereof on file in the office
:><of the County Clerk of Klamath County, Oregon. Purchasers
iacknowledge that the owners of the above described real pProperty
’;shall ‘be. entitled to use the parking lot being transferred pursuant
;,to the terms and conditions of this contract.
| '21. Hﬁixgx of zerformance, Purchaser agrees that the
failure by sellers at any time to require performance by purchasers
of any provision hereof shall in no way affect her right hereunder
,to enforce the same, nor shall any waiver by sellers of any breach
of any provision hereof be held to be a waiver of any succeeding
breach of any such provision or as a waiver of the provision itself.
22, Attorneys' Fees: In the event it is necessary for

. the sellers to retain an attorney in order to enforce or establish

= .any rights or remedies under this agreement the purchasers agree to

pay the sellers reasonable attorneys' fees regardless of whether or
not any Bsuit or action is instituted Oor commenced. In addition, in
the event that suit or action is filed by either cf the parties to

‘fenforce ‘or. establish any rights or remedies under this contract, the

"7;jparty‘prevailing‘in such suit or action shall be entitled to recover




]‘such additional sums from the; other party as the court may deem
-freasonable as attorneys' feea in any 8uch suit or action or any
lappeal therefrom.:_;,.. '

23, Harranties and Representations- Purchaser
‘acknowledges that they purchased said property and executed thisg
contract on the basis of thEII own examination ang personal
knowledge of the property and their opinion of the value thereof.
They acknowledge -that they are purchasing the property in ®as Is'
"condition. They further acknowledge that sellers have not, either
directly or through any agent or representative, made any
‘ representations as to the condition or repair of the property or as
to any other matters concerning the Same. They acknowledge that

y~there have been none nor have they relied on any representations,

,7; warranties or verbal statements of any kind except as set forth

herein. 7 : L
24, Legal Bepresentatign-' The law firm Black & Hanson
represent the sellers only. If the purchasers desires legal
,assistance, she is: encouraged to seek an attorney of her choice.
25.  Tax ﬁtatements- Unless a change is requested, all

tax statements shall be sent to the following address:

26, 2&19: Agxeemants: Thia document is the entire,
£inal and’ complete agreement of the partiee pertaining to the sale,

Vi~purchase and exchange of the propetties and supersedes and replaces

12 ..j 'éo:qrancr “‘or VL'S_ALE :
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‘a11 pricr or existing written and otal agreements between the
.patties or theit respective tepresentatives.

27. Hemrandnm szf Agx_eement The parties
contemporaneously herewith have executed a memorandum of agreement
for purposes of tecordation in. Jackaon County, Oregon and seller
covenants and agrees to record the- aame within f£ifteen (15) days
from the date of execution hereof.

IN WITNESS WHEREOP. the parties have hereunto set their

hands the day and'year first hereinabove written.

Robert Cotnwall

Florence Cornwall

Purchasers

% s 74»

mmo«av. e

- County: of _chmoth)
_Filed for record at request of

 enthisltth dayof__AUG __ Ap. 1983
“lat___ 103143 oclock __A_ M, and duh!
recorded in Vol._M83 _of DEEDS
' B >age. 12856 ___ :
13 - CONTRACT OF _SALB o EVELYN BIEHN,- County Clerk




