PUDLIBMING €O., PORTLAND, OR. 27208

THI% RUST Déﬁlfsmade i

.an 1'

e

, as_Trustee, and

hu sbandg and wife

[aRR e

in

WITNESSETH:
Gﬁf“” ""i{’ ocably grants, bargams, sells and “conveys to trustee in- trust»
g 4 otegon, descnbed as: .

ey

wiih' power of sale, the property

EL. ACRES accordlng to the‘ off1c1a1 plat thereof

e’ County Clerk of Klamath County,,AOregon

togetlxcr with all and singular the # hered:t

tion with said real estate.

:FOR THE PURPOSE OF SECURING PERFORMANCE of each 18

. THOUSAND, .AND.NO/LOOLRS=zzzrommmmmmmm m s cm s mom e e e o e e e

sum:of. ;. NINE

‘and eppurtenam:es and all other
now, or_heroalter appertaining, and -the renfa, tssue: and prolits thereof and all fixtures now or

rights thereunto belonging or in anywise
hereafter allached fo or used in connec-

of herei; ined and payment of the

note of even date lnnmth, pcyable to benehciary or o:d
not sooner pn'd o bo duciand payeble _August

.Dollars,

ﬁ‘ made by. ¢r

with intesest thereon .ecordlng fo fbe !erms of a proauwy
». tho linal pay t of P and it

298 8

Tho date of.matusity of the debt sea.irad

by this instrument I; tha dato, stated ebove, on 'vluch the tinal msullmcnl of said note
becomtes due and payable. In the event the within described ‘property,

or any part thereof, er any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the wnﬂen consent or approval of the beneficiarv,
ﬂ:m at the beneficiary's option, all obligations secured by this" ‘Instrument, irrespective of the maturity dates expressed therein, or

, shall b i diately due and payable.

I'!n above described real property is not curuntly used for agri

To protect the aecunty of this trust deed, drantor:agrees:
1. To protect, pruuve and n_lamlam utd property in good eondmon

1,-timber or g g purp

; (&) consent.to the making of any map or plat of said property; ) pin in
lrumn‘ any easement or creating any restriction  thereon; (c) join in any

and repair; not to any
1m0t to. commiit o any. wntu of said property.
2. To eompltle or restore promptly and in
any which maybe -constructed, di
destroyed l’he:eon, and pay when due -:ll costs mcwted therelor, " . i

or

comply with all condi- -

tians und restnchons allutm( smd p:opetty. it the benelicii S0 requests,
R pursuant.to the .amform Commer-
eul ‘Code . 23- the” beml:au mny require and to pay lor. liling ‘same in the

per public olfice or: ollgu. as well as the cost of all-lien cearches made .

by l-'mg Giticers or. u-'cbuw aﬂmc-es as may be deemed demabh by the
Bene: Acmy -

i o
now or h.laltn erected on the u:d purmsen ains/

and ‘such ciher-hazards u'lhe
an amount rot less than f A

it Joss or darnage by fire
&Hwélo time require, - m

1 be deli ‘to

goo& and: workmanfike
lamaged '

inry, m‘l.h loss payable to. the l.!hr, nll )

or other ing this deed or the lien or char,
thercol; {d)_ ¥, -'.‘ all or lny part ol the propmy. Tg
"grantee ‘in an “‘person

y
. legslly. entitled. thereto,” and the reauls therein of any nuu‘teu or lacts sbnll

be conclusive prool of the !ruthlnlnm thereof. Trustee's fees for any ol the
servu:es in this 1grap :h.llbenollasl}nnls

" 10.”Upon “any defeult b, B
tnme mfhau! notice, either in person,
pointed by a court, and without rcg.nd ta
the indebtedness hueby secured, enter upon
erty or any part thereof, in its own name
issues and prolits, mcludmg those past due
lzss' costs and nd

P

may at any
y agent or by a Imnrcr to be ap-
the adequacy ol Jany -ecnmry for
and take possession of said prop-
sue or otherwise collect the rents,
and’ unpand -nd apply lhe sarne,

. 11, The ulurmg upoa and uhn‘ ! sxsd
oolleclnn of wch unn, issues _and pmms. or the ptocudn of lire -nd other

o s ccep “t0 the b
licies

e shall 'y as soon as’
it the grantor lll.lll fail ‘for any reason t such i and; to
deliver said policies to the beneliciary at Ieast hll:en d-ys prior to the expira-
tion of any policy of insurance now or herealter pla-:ed on said bml ings, .
the beneficiary may procura the same at §
collected. under. any lire or other insurance policy may be a; ;phed by beneti-
upon. any ' indebtedness secured hereby and in such or

St 12. Upo
ler as bmel:cury ""eby or’ Im

s B,

lorcny u&m‘o'dmﬁeol(bc
1 not cure or
any act done

or relmc
1 B Poid A

or

property, and the
waive any delault or notice of del.
7 pursuant fo such notice.

o,

delarsl,

. of PP g
r b'olm‘y_, h ter, the benelici
liately due and ble. In sach an

may
sums uqncd Iunby x

ciary E,
may. determine, or at opbon of & y .the entire”
any part thereol, may be d L or release sha"
not cure or waive any delault or notu:e of delault hereunder or mvnhdale any
act done pursuant to such notice. H

5. To, kesp said premises lree from construction l'ens and to pay sll
taxes, assessments and other chardes that may be -levied or assessed iupon or
against ‘said property belore any part ol such lnxex. assessments and cther
charges become past due or delis ptly deliver ipts, therefor

to beneliciary; should the grantor lail tc make payment of any taxes, asgess-

ments, insurance preﬂuums. liens or other chnrgu payable by grantor, either
by direct pay by 'y with funds with which to
e such payment benchcmry may, at_its option, .make payment thereof,
paad, with_interest at the u(e st forth in l‘hc note secured

her. her’ the 7 of this
trust. dnd - shall. be -dded to and becomne.. part of the debt secured by this
trust deed without waiver of ‘any rights mng trom bn.ch _of .ny of the
covenants hereot and ‘for mch ; prop-
arty ;. hereinbefore : described, : “well as. !he gmnlor, slull bonbmmd to “th
same : extent  that -they. are bound for_the . p. .of th
described,’ all such p shall be i
out ‘notice, and ‘the non, yment thereot shall,”
render all-sums’ lel:urcdpzy his trust . deed immedistely due and payablc .nd
constitute a.breach of this trust deed.

8. To pay all costs, fees 'and” expcmes ‘of l‘llu frust mcludm; lhe cool
of ‘title: search as ‘well ‘ax-the othee¢ costs and expenses ‘of the trustee’ i

in
iy

herei:
due nnd ‘payable with.

at ‘the ophon ‘otithe beneliciary,

Y 1 to 1 ] this trust deed
in equity as & mod‘alc or direct tho lmalec to foreciose this trust deed by
advertisement and sale. In the latter event the benefx or the trustee shal]
. execute. and cause to be r his written notice of defeult and his election
“to sell the said described real pmferly to aatisfy the obli, igations
hereby, whereupon the trustee sh-ll the time and place of sale, give notice
thereof as then required by law and proceed
the manner. provided in ORS 86 740 io 86.795.

13. Should the beneliciary elecf to loreclose by advertisement and sale
then alter delault at any time r te live days belore the dafe set by the
trustee for the trustes’s sale, L aunlor or othtr pfnon Io pnv‘lr‘«l by
ORS 86.760, may pay to the b espec-
hv:ly, the entire amount then duc lmder rl:a tunu of the trust deed and thc

cvent the

to foreclose this trust deed in

14. Olhmm, the sale shall be held on the date and at the time and
lace designated in the notice of sale or the time to which ssid sale may
go postponed &x provided by law. The trustes may sell said property either
i one. pucd or. in n%:r;‘le ptmeh nnd ahall sell the 1 or parcels at

in connection with or in enforcing: this: obligation -and . trustee’s: and attorney’s **

fees actually incurred.
o appear in and delend any action or proceeding yurportm‘ to

7.
allect the muuqy nﬂmn or - powers of beneliciasy or. trustee; and in  mny uutl.u,

I'able at the time ol sale. Trustee
shall dehver to’the d by law

loer as ying
the r;peny %0 30! express or im-
he ncuah n the

lﬂy or »
deed ol matters of fact shall be eonclusu-e prool

action or proceeding in which the beneliciary or trustee may appeer, inch 8
any suit gr the foreclosure of this dced, to pay all costs and expenses, in-
cluding endence of - title ‘and the brnahcmry: or -{rustee’s attorney’s: lees; the

s fees in. this: paugnpll 7 in. ajl cases uhnll bc

ol the. lnxthlulnen lhanol Any pernn. excluding the trustee, but including
the and b Y, I8y p at the sale.

i 15. When trustee sells to the d hercin, trustee
aha!l npply the proceeds of sale to payment of (1) the expenses ol sale, in-
of the trustee and a reasonsble charge by trustee’s -

Lized by lhg trinl coust and in the event ol an appeal Irom any

decree of the trial court, grantor lurlher -grees to ‘pay such surny‘as the ap-‘
shall ‘adjudge as the

pollare court"
ney’s feey on_such _appeal.
ll‘ s mutually agreed that:
“In tha event that - Jny’. pochon or all ol uld pwpcrly llnll be
under !Iw right-of ahall have the

p’s or: lrustee’s “alfor- -,

tonny. (2) to. lhc obhlahcn secured by the trust deed, (3) to all gersons
‘having recorded I subsequent to the interest of the trusfee in the trust
‘deed a3 thair’ inlemn may appesr in the order of thec priority -nd (l) the
" asurplus, il any, to the or to his o such

L .mtlus.
{aken - 3

l"or ny‘ meon p«mmwd By law beneliciary may trom time to

time apy y]

-sight, it.it_sn-elects, lo require lhat all or any portion ol lho monies § bl
as compensation lor such taking, which are in excess of the amount required
fo pay all reasonable costs, expenses and atlorney’s lees necessarily paid or
incurred by grantor in such proceedings, ahall be paid to btnehcmry and
applied by it lirst upon any reasonable costs and expenses and alforney’s Iees,
both in_the trial and llate courts, ly paid or incurred by bene-
ficiary in such proceedings, and the balance npphed wpon the indebtedness
secured hereby; and grantor afrecs, at ifs own espense, to take such actions
and. exccute

ficiary., payment ol its lees and presentation of this deed and the nots for

endorsenient (in cave of full "eonvryancn. lor cancellation}. without aflrcting
the halul:ly ol any puwn !or l e pl eblod‘ .,lnm‘u rruly

mch lmmmnMu ae -Mll Do, necesaaty. h oblnlnin‘ sueh. com. -

upo:
9." At any ‘time and from lum.' to time upon -rnlhn requost of bene. .

any (rustee named Merein or 1o sny
lnnln inted hereunder, Uponr sxch appointment, and without

e to the trustee, the lcufr shail be vested w-lh all gtitte,
powers and duties conlesred upon any frustee herein na appointed
hereunder. Each such and -!ult be mndw by written
instrument d by b 2o this frus? deed
and its place of record, which, when recorded in the oflice ol the County
Clerk or Record’n of the ccunty or counties in which the property iz unnud.
.hall bo oo-nclmlvo pmo! of proper aps of the frus

“Teu ‘accepts this trust when this dent, duly nocuful and
nkmwlrdlod is_made 8 public record as vided b, law, Trustese is rot
obligated o notily any party hereto ol ye ing sale under any other deed of
trust or of any action or peoceeding in which Arantor, beneliciary or trustoe
l.’lnll be a p-lty unless such action or ind is brought by trustes.

d 10 inwre title 13 ol

NOTE: The: lm:lh?,qni Act provldu that the m:;lu hmnd:;dﬁw be either. on altarmey,. who Is .on. aclive mamber of .the Oregon Srnu Bar, o bonk, trust compony

or tuvings
propety of, rhu state, s

b
bald: ! f N Y

lhn laws of Oregon or the Unitéd Status, o title I
bo United States or. ony ogency thex

oo,Mcnmmawllm«!wduolsmwsan




stedaiming under him, that he 13 Jewr-
ur MM ereg ﬁﬂc thereto RTINS

[ ' ’asl‘:’ove' dec:n'bed note ard this trust. deed are:
Itural” purposes (see Importans below),
R BE Y

o ‘ “applies to,- inures o' the "benefit of :and ‘binds ‘all partiag hereto, their heirs, legatees, devisees, administrators, execu-

] representitives, uCCesso s dnd assigns,  The 2érm beneficiary . shall mean the holder and owner, including pledgec, of the

od_hor by, whether.or not named as‘nvbphelicia_ry'hereim,!n nstruing this deed and whenever the =0 ires, the
‘includes:the" feminine and the neuter, and the: singolar ‘number ‘includes the pf )

N WITNESS WHEREOF, wid ranio s ersanie g o

. % IMPORTANT OTICE: Delors, whichaver
‘not epplicoble; if we; cpplicable’ andth
word. isd

OIE GEIS

- duly sworn; did.say that the Lormer ia the....
- Prosidenit ‘and that th laiter is the... .

foregoing instrument is the

.of g the instry was signed and

in behalf of said corporation by authority of its board of directors;

- and- each’of .them acknowledged said instrument fo be its voluntary ace
deed,” = -

- COFFICIAL
SEAL)

he uadereigned s, the waer and holdar all indebtadness. securod. by the loregoing trust deed. ANl ouas secused by seid
trust:dosd have been dully. paid undulnsfled?ou‘ rebsy ero.directed, on pay at; 20 you of any sums owir.- yov s tar the terms of
2id feust doed..or purmuant to_statut 180 eacel, all ovidence; , of. indebtodness pecured by said trust deed (. . . . ..rod to you
herewith / 921d trust deed) and t6 recorivey, withous Warrantys.:to the ‘perties designated by the 1. ... st de=d the

. STATE OF OREGON,
7 County of . Kl
7. I certify-that the within instru-
mi:.zt was ‘received for record on the
G. .. . .19.83
1318 o'ciock P, and recorded
in book/reel/volume No....*.l{83
page.lZBﬁZ...or as documenf/fce/file/
instrument/microfilm No. 26567..._.
et » : ecord of Mortgages of said County.
- Benslicluy T T e my hand and  seal  of
TURN YO BT

faniy




