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RECITALS: |

1. Patrlck Jd. 011ver (Oliver) holds the rights of redemp-
txon with respect to certa1n real property described on Exhibit
'A' hereto. Rainier Credlt Company, purchased the Property at a
sherlff's sale executlon of -a Judgment in the Cirzcourt of the
VState of Oregon, for the County of -Klamath entitled Rainier
Cred1t Company versus Patrlck J. Oliver, et al., Case No. 80-

1087

2, Patrick J Oliver wishes to purchase all the rlghts of
'Ra1n1er Credit Company in” the property descrlbed in Exhibit =a®

(the property). ‘

3. Ra1n1er Credlt Company has had .the right to possess the
'property since' the sherlff's sale as descrxbed above and will
'retaln such rlght until paid in _full.

v4.‘ Ra1n1er Credlt Company retalned during the redemption
period to manage the property a management team hired and selec-
ted by Round Lake Propertles, Inc. and Oliver.

5. Certain clalms have been raised by thlrd parties with
respect to the use and malntenance of the premises during the
perlod of Rainier Cred1t s right to possession of it. Those
claims now known to Rainier Credit 1nclude (a) a claim from Leo
Hobbs for damage claimed to be in the amount of approximately

$5,000.00 for the run off of surface water from the property, (b)
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vpa~e1aim'from Mr. Leo Hobbs for loss due to denial of an alleged
right to cut: hay on the property, and (c) a claim by Mr. Robert
Horrls for approximately $5, 500 for water service provided to the
property in the past. 7 ‘

‘6. Rainier Credlt has not pald these claims at Oliver‘'s re-
quest in order to ‘allow him to raise any counterclalms or defen-
ses he may have and- to m1n1mlze the purchase price of the
property whlch has been calculated in reference to the price upon

'redemptlon as defined by Oregon Statutes.
AGREEMENT: =

7. As additional oonsidertion for the sale of the property
. to .Oliver by Rainier Credit Company, Oliver hereby agrees to hold
Rainier Creditsharmless fromkand‘to‘indemnify it against any loss
to it, which is not covered by insurance, due to any of the above
claimS} together ﬁith any other claims, whether known or unknown,
arising out offor related to Rainier Credit's right of possession
of the property ‘and’ 1ts management during: the redemption period.
Thls agreement to indemnify and hold harmless includes but is not
11m1ted to the amount of ‘any claim whether liquidated or contin-
gent together with any of Rainier's costs for attorney's fees and
other costs expended to defend or evaluate such claims. The
agreement is not 1ntendea to and does not release any insurer of

_ any liab1lity on such claims and does not release any insurer of
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Parcel 4: ALl of Tract po. 1046, ROUND LAKE psTaTES, in the County of Klamath,
State of Oregon, THEREFROM: the following: .
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lang situated in Sectien 7, i
East of the Willamette Meridian, ip the County of Klamath,
being more particularly_deScr_ibed as follows: :

s2id parcel frem which the Southeast
tion 7, bears South 43 53'53~ East, 1866.¢:
ence South 8§ est 820.0p feet; thence North 00 11'3g~ West,
810.00 feet; ; East, 820.0p feet; thence South 00 1138~

foad easement for ingress and egress, 3C.00 feet in width iying
ither side of the follcwing described property Centerline:;
Point on the South line of the North f s2id section 7
Southeagt said North tion 7 bears South
i i . ¢ thence North 00 0534~
East, 111,55 ; .thence North 13 ¢ 1114.75 fe ; thence North
22 41*s5g~ East, 160,48 feet to a mint on the South line of the above
described Parcel frem which' the Southeast oorner of the above descr ibed
- Parcel bears Nozth 89 4E' 22~ East, 37.00 feet,
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