519 83 , between

o Grantor BRANDSNESS

»

5y as Trustee, and

-SOUTH. VALLEY. STATE. BANK...
'as‘Be{leffgia;Y,:»_“, L

Grantor xrrevocably grants, bargains,

. Klamath. -

PEARDE TBE MOLE e

together with all and lar the 1 , hereditaments and

ez

. WITNESSETH: -

) :sells and conveys to tréstee i
-.County, Oregon, described’ as: 5

nowm_orshereafter appertaining, and the rents, issues-and profits
“tion with said real estate.

.. .FOR
sarii o STXLYS

housand: Ni irt

app

thereot.and all tixtures now or hereafter attached
THE PURPOSE OF SECURING PERFORMANCE of each agr
ix:T H Thi i

and all other rights thereunto belonging or in anywise
to or used in connec-

ur

herein d and payment of the

[}

f g
Nine and_No/100

ite ofieven da
not 'scoher ipaid,:to:be dus-and “payable 2!
The date:of maturity:of. the debt:securad -
becomes due and payable. In the event the
sold, conveyed, igned or alienated
then, at the beneficiary's option,
herein, shall become imi
The above d

) .

y - the . g without_fi
all obligations secured by this
immediately due and payable.

ibed ‘real y .is not

Prop

To protect the security of this trust deed, gran

Dollars,

by . this:instrument. is the da
within described property,

" (&) consent''to the ma;ting of any

with interast’ thereon according to the terms of a promissory

by “grantor,: the: tinal payment of principal and interest hereof, it
1988 0

; atated ‘above,

the maturity dates expressed therein, or

>

y used fér"ug‘ﬂci:lhircl;‘ timber or grazing purposes.

map or plat of said property;

C r ) (b) join in
gmlnnr':_g any easement or creating any restriction thereon; joi

(c) join in any

To protect, preserve and maintain said property in
t (o remove or demolish any building or imp

not- fo-commit or-permit any waste of said-property; —--: o

2. To complets or [restore promptly -and. in .§ood and workmanlike
manner any building or improvement which' may be Constructed, damaged or
destroyed thereon, and pay when due all costs incurred ‘therefor, :

3. Te comply. with -all laws, ‘ordi Jati
tions and restrictions allecti)
‘m i1

8 said property; it the. beneﬁciaryrso r«;gestu. to

g X g stat to the - form

cial Code as the beneficiary may: require -and to pay for filing same in the

proper public olfice or offices, “as well as-the cost of all lien searches made

by filing ol 7, h ies as may be deemed desirable by . th,

: 4: To provids! and i ly "

now or hereafter erected on the said p rnises |

and such other hazards as;the beneticiary: ' mag “from

an amount not less than §. S
i bie fo the b Y,

shall be delivered to

fail for any reason fo

o)

g
intain - insurance “on * the buil

t loss or d. de by fire
‘time to’ time require,-in
-y Writtem in .-
with loss payable to the latter; .a
the beneticiary as soon as insured;
procure any such insurance and to

agai

PR

policies of insurance
it

y procure ‘the “same ai
lire or other insurance X
ciary, upon any.indebtedness secured hereby and in such order as beneliciary .
may, determine, or;at option of beneficiary .the entire amount so collected, or”
any part thereof, may be released o grantor. Such application or release shall
nat cure or waive any ‘default or notice ‘ol ‘default hereunder or invalidate any
act done pursuant to such notice. VL NS .
5:"To- keep said premises free trom construction l'ens and to pay all
and other ch, that may be levied or assessed. upon or
id property. beloie any part ol such taxes, assessments and  other
e past’ due or delinquent and promptly‘deh'verreceipr: therefor ., N
ficiary; ehould -the . grantor lail to make payment ol any taxes, assess-
ments,” insurance premiums, liens or other charges payable by grantor, either
by direct pay or b, iding beneliciary . with - funds with “which to
make. such- payment, - Jeiary-may, at its option, make payment thereof,
and. the :amount: so Wi interest at the rate set forth in the note secured
hereby, together with the i described - i h
trust

in p phs -6 and. 7 of this
deed; :shall. be : added To:and becorne a-part:-of the debt secured by this:
Wi H any ; rights arising. from breach; ol ; any. of..th
payments,* wth interest as alo esaid, the prop:
as-well ‘as ‘the “grantor, “bound‘ifo th
bound.. for: the - of -tk igatic e
shall be i . due and. pa
tion of the beneliciary, .

3 b

e nonpayment. thereot shall, at the.o, : the :
1 this ‘trust’ deed immediategv' ue and ‘payable and -
trust deed.: Loy vy

same extens:that they
such .

described,. and..all

in
fees-actually incurred. . N )

7. To-appear in and delend jany action or proceeding purporting to
aflect the security rights or .powers of 'll_n‘neliqiary or trustee; ‘and in.any auit, . :

- thereol;
legally “éntitled thereto,”

covenants, condi-, ..

. issues and prolits,
,less_ costs: and,
n

' pursuant. to such notice.

‘exectite'and cause 1o be

“cipal as would . not then be due

"-be postponed as provided by law,

or other agreement atlecting this deed or th,
~(d}- reconvey, without warranty, all or any part
drantee in any reconveyance .may be described as the “person or persons
and the recitals therein of any matters or facts shall
the truthiulness thercof. Trustee’s fees for any of the
is I be not less than §5.

B dec. b .

e lien or charge
ol the property. The

proof.
mentioned in
" .- 10. Upon any Y 'y may at any
time without notice, . either in person, by agent or by a receiver to be ap-
pointed by a court, and without” regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its OWn name sue or otherwise collect the rents,

tn:hx:;ng those past due"anq unpaix'i and apply the same.

attor-
bene-
%> 11, The. éntering  ‘upon
collection . of such rents,-

be conclusive of
] th,

&f2p.

defmul: % i

or- or
property, and the application or release ther shall not cure or
waive any default or: notice of -default hereunder or invalidate any act done

of any indebtedness secured

~: 13 -Upon: dell
hereunder, the beneticiary may

Lo It by. gn
hereby or in his !

DAy

‘“declare”"all:sums seccured: hﬂv&%rﬁ;;dhuly due and payable. In such an

event the beneliciary at his election miay proceed to loreclose thiz trust deed
in equity as & morfiage or direct the trustee to foreclose this trust deed by
advertisement and ‘safe. In the laiter event the brneliciary or the trustee shall
ite . kis written notice of default and his election
to .sell the said descri isty the obligations secured
hereby, whereupon the ¢, i

thereof as then required by law and pr

the manner provided 'in ORS 86.740 to 86.

13.. Should the benefici y by advertisement and sale
then aiter delault at any time pri ys belore the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the b iciary or his S in interest, respec-
tively, the entire amount then due urnder the terms of the trust deed and the

bligati d thereby - (includi g costs and actually incurred in
enforcing the terms of the obligation and trustee's and attorney’'s fees not ex-
ding the ided by law) other than such portion of the prin-
had no default occurred, and thereby cure
di shall be dismissed by

he default, in which event all f

- the trustee.

14, Otherwise,. the sale shall be held on the date and at the time and
designated -in the notice of sale or the time to which said sale may
The trustee may sell anid property cithes
in one parcel or in scparate parcels and shall sell the parcel or parcels at
auction to_the highest birdder for cash, payable at the tine
shall deliver.to the purchaser its deed in form as required by law conveying
the property so_sold, but with, any or ty, cxpress or im-
plieJ.’ The ncx'ta)l_in the deed of any matters of fact shall be conclusive proof
olf the: truthlulness' thereol,: Any “person, excluding the trustee, but including
the g, nd y s )

Tace

action or proceeding n which the benel ary or trustée may appear, 1 ing
any- suit . for . the [oreclosure of this deed, fo pay all costs and expenses, in-
cluding ‘¢vidence of title and the bens n'ci:ry’s or frustee’s” attorney’s fees; the
otmt - of © £ soned ‘in- this

y's fees
fixed by the trial court and. irs the event. of .
decree ol the trial court, grantor lurther agrees .to pay
pellate court shall adjudge r ble as the benohich
ney's fees on such_ appeal.
It is mutually agreed. that; . . S 5
8. In the event that any Jportion or all ‘of said ‘property shall be take 3
under the right o} eminens. d . or: -/ benelicinry. shall. Rave' the
sight, it it .»o elects,: to require_that ail p.ygbl-.

paragraph 7-in all cases'shall:be
an appeal lrom any judgment or _

'y's oF frustee's atlor

-or:.any. portion of the.monios

such_sum as_the ap- .

b Y, may at the sale.

o vl Sy When trestee sells pursuant to the powers provided herein, trustee
Apply. the proceeds, of exle €0 payment of (1) the erpenses ol sale, in-
pensation of the trustee and a reazonable charge by trumtee's

attorney,. {2) to the o&lifaﬁon secured by the trust deed, (3) o all persons
having ded liens : to - the & ol the trustee in the trust
order of their priority and (4) the
in i itled 1o such

i
deed as their interests may appear in the
us, ny, to the g or to his

r,M.. For_any_ reason - iary may from time to
time“appoin? a successor or iutcessors 10 any frustee named herein_or to any
T teuslen” infed hereunder, Upon such appointment, and without

‘as compernsafion. lor such taking, which_are in oxcess of the qt
to pay all- o (] ¥
incurred by . shall be

applied by _it: s and

both in the tria A courts. neces ly paid or -incure, by - bene-, .
i i lings, : and the :bhalance * applied upon “the-indebiedness -
fo take such actions

ficiary in ‘such proceed; .

secured hereby: and grantor agrecs. at ifs own expense, X

and ‘execute such instruments s . - be. necessary” in’ obtaining : such cont.
r ptly u ficiary's request,

9. At-any time and irom time to time upon written request ol bene-

ficiary, payrnent of its feen and. presentation of this deed an:_illhe note lor

it (in case of full , for J
the liability of any person for the _of ‘the indeb

costs, and’,
drantor in such, pmceﬁinga, N
€08

% fees ily

; paid; to . beneliciar
first ;upon. any';
ial and, !

, frustee n)a;

and-attarney’s fees, "

- shall be conciusive prool

conveyance to the succeswor trustee, the latter shall be vested with all title,
gowers and_duties conferred updn any trustee herein named or appointed
e Eoack such intment and subscitution shall be i

N ol proper
accepts this trust when thia deed, duly erecuted and
made & public record as provided by law. Trustee is ot

ily any party hereto of ing sale under any other deed of

rust or ol any action or p eding in which . » bereliciary or trustee
Ihamywﬂmmmmwbunbm&tbynwug

17. ‘Trostes

NOTE: The iTrost. Deed. Act provides: thist 't “hereundar must. beaither:
or savings and loan iation . guth : busii under the lows
property of, this sfote]. its whsidludgs',i ofﬁlim,'.‘».cgcnf:’,dr?bmndm;' ‘the” Un|

o’ altomey,:'who:is fan’ aclive. membar. ‘of . the-
of Oregon or. the Unitod States, a title i
ted ‘States’ or ‘any ogency

Oregon - State 8or, o bonk, trust company
hori: to insure title to real

thereof, or an excrow ogent liconsed under ORS 696.505 to £96.585.
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rever defend the same agamst all persons whomsoever.

'This‘Trust Deed secufes a note of: Auqust 2,°1983, .in the principal sum of
$40.000:00" ‘and s ‘given as. add1t1ona1 secu, y for an obligation in the

¥r1nc1pa1 sum: of $26 939 00.
d: ot ‘the. Ioan tepmamted by the above described note and this trust deed are:
RooURX »mmmnmmmxmmmmxxxx
or ( even ‘it grantor is a natural’ penon) are lor i or cial purposes other than agricultural

(b) for, a'nhrganization,
. purposes.

o Thu dwd applxes to,” mures to the beneht of and birds all pa.rtws hemto, their heirs, legatees, devisees, administrators, exocu-
fors, p P tives, and asugns The term benehcmry shail mean the holder and owner, including pledgee, of the
£ h ,,whether‘ not ] ,'fv In construmg this deed and wh r the so requires, the
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oomm:’mon 'xb_l’(eq:“

" REQUEST ¥OR FULL RECONVEYANCE
b ba- vidd ealy’ whoh ‘shitgations have been paid. "

7] P 2 : d by the: lorogomg tmat deed. All sums secured by said
lmat d’eod h.vo been fully paId and lat:sl:ed You berebyx a$co. du-ected on paymont to you of any sums owing to you under the terms of
said. trust desd.or p vos-ofindebtedness. d:by said-trust deed (which ars delivered to you
_hnrmthtogo(bsr mth und tmlt doed}and.to' w:thout wartunty. to"the" partles’ deuigmied by the terms of said trust deed the

Beneliciary

bLetore Y will be mads.

Do avs boso o dectrey this Trvst Daed OR-THE-NOTE which it securss. Both-munt be delivered te the frustes for
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. DESCRIPTION

» ',A'.“pgré:;el ‘of Iand,siﬁﬁé.i;’éd inthe N%Nw%of Section 22, Township 39 South, Range
~.9 East of the Willame_tteMer idian, KIamath]'County, Oregon, more rarticularly i

described as follows: -

. Beginning at a cased:
- “Section 22, said mo )
Way and Joe Wright Roa
burn Way a distance of East a distance
- of 30.0 feet to a 5/8" iron pin marking the true point of beginning of this des—
eription; thence continuing South- 89° 251 Egst & distance of 291.55 feet to the
‘ : ‘of ‘ : ‘Modoec Northern Railroad;
e a distance of 524.] :
3. thence South 0° 14' West along said East line
or less to the true point of beginning,

| STATE OF OREGON, )
. County of Klamath )
‘- Filed for record ai request of

-on this_4th doy of__August ap, 19_83_
g 3338 o'clock P M,ondddy

recorded in Vol. _M83 ¢ Mortgages
' 12008 L ,

: ! “QQQ._-. e
S : B{E{{}g Courty Clerk
\




