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YR rerer

“as Grantor,

1

in KLAMATH :

. not ‘sooner ‘paid, to'be due ‘and payable

not- to-cormmit or

"by hlmg ofticers or
beneli

"~ now or herealter uzcted on‘ ;he wd purmses against Ioss or damage by fire_
e

day of

BOB GLADDEN

MI TITLE. COMPANY INC.

SQUTH. VALLEY. STATE._BANK.

as Beneficiary,

Grantor xrrevocably grants, bargams,

B 'Ldt 4 fBlock"TZ,

the eof on f11e in the.

2 g,

wi TNESSETH
sells and conveys to trustee in: trust thh power of saIe, the property
("ounty, Oregon, descnbed as: . .

Tract 006 SECOND ADDITION TO CYPRESS4VILLA' accord1ng to
K

off1ce of the County Clerk.of lgmath'

I

together with all and g the
now. or-hereafter appertaining, and the rents,
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE o

heredit,

uni

* FTHENTY..TWO. THOUSAND . FIVE HUNDRED ANDaﬁbll

pur and all other rights thereunto belonging or in anywise

issues. and prollfs the(eoi and all fixtures now or hereafter attached to or used in connec-

f each eement. of grantor herein contained and payment of the

($22

,500 00)

::Dollars; with intereat thereon aceording to the ferms o! a promissory

note cf-even date hsrewith, payable to bcnelu:mry or. order and made - by grnntor, the: lmal payment of principal and interest hereof, it

A 19

: 8/12/84.:.:: .
Tho date of maturity. of the debt secured by.this mltrum/ent is the date, stated above, on which the tinsl mstallment of said note

becornes due and payable.

In the event the within described property,

or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without. Ltirst having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by
herem, shall become Jm.medmfely due and payable.

this instrument, irrespective of the maturity dates expressed therein, or

"hmbcr or g

The above d d real property is not ',us‘dfor g
To protect the security of this trust deed, granfor agreé

(a) eonsent to the making of any map or plat of said property; (b) jon in

. To protect, preserve . and mamtam said property in good
and repair; not to or any buildi
or permit any waste of said pro,

: 2. To complete or restore_ pmmplly and in _good and workmanlike
‘which may. be constructed, damaged or
dcumyed tllerwn. And pay when due all costs mcurred lherelor.

3. To comply with all -laws, .
tlom and nﬂnl:tlona af m‘ la:d pmperly' if the beneliciary 5o requests, to
pursuant to the Uniform Commer-
Cade ax; the . benehcmry may require- and to pay for filing same in the

pubhc olfice or ofilices, as well as the cost of all lien searches made
agencies as may be deemed demable by “the

, condi-. -

o provits s o

on. the -

and such other k
an-amount not less than §
ble to the b y, with loss payable to the latter' all

‘may . from ' time ‘to"time requrre,” gn

or xmproranzm thereon,

o ;’ekully ermlled thereto,”

any ‘or creating any restriction thereon; (c) join in any
subordmahon or other agreement affecting this deed or the lien or charde
(d vey, wasranty, all or any part of the property. The
reconveyance may

gmntee in- any be described as the "person or persons
and the recitals therein of any matters or facts shall

e conclusive proof of the truthiuiness thereol., Trustee's fees for ~any of the
2ervices mentioned in this paragraph shall be not less than $5.

* 10. Upon any default by grantor hereunder, benehc:ary may at any
time without notice, either in person, by agent or by a receiver to
pointed by a court, and without regard to the adequacy of any secu for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,

..issues and profits, including those past due and unpand and apply the same,
- less_costs. and. of - and ble attor-
‘ney’s fees upon any mdebtedness secured heu-by and in such order as bene-
hcu:ry may determine.

« The. entering: -upon and : (akmg possession of  said property, the
collecnon ol un:h renls. issues: ~and . profits, or the proceeds of fire and other

icies of ‘insurance shall be delivered to the beneficiary as soon as
if the ‘grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least l:lteen days prior to the expira-
tion of any policy ol now or h plac on said buildings.”
the benelk may procure the same at grantor's expense. The amount
coliected under any lxre or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as benelxcmry

or awards for any taking or damage of the
property,” and the apphcanon or release thercol as aforesaid, shall not cure or
waive any default or notice of default hereunder or mvahdale any act done
pursuant to such notice,

= 12 :Upon-delault by grantor in payment of any indebtedness secured
hueby or"m his perlormm;':e of any agreement hereunder, the benelncxar) may
erely

may delermine, or, at.option of beneficiary the entire so
any part. thereol, may. be released fo grantor. Such application or release shall
not cure’or ‘waive any default or notice of 'default hereunder or invalidate any
act pursuant fo such notice.

5..To. keep said premises free from ‘construction Lens and to pay all
taxes, mmts ‘and other charges that may be levied or assessed.upon or
against ‘said property. before any. part of such laxes, assessments and other
charges become past due or. delmquent and promptly - deliver receipts therefor .
fo bunhcmy. should lhc :grantor fail to make payment ol any taxes, assess-
ments,” insurance premiums, I:ens or other charges payable by grantor, either
by di pay or by p 73 ticiary with tunds with which to
make. such. payment, - beneliciary may, at _its option, make payment thereof,
ared - the stmount .s0 paid, -nﬂl interest at thz rafe set forth m the note secured
hereby, her .with the 6 and 7 of this
trust ahail .be ;added to.and becorne n_put :of the debt secured by this
trust, dced, mthoul waiver, of any . nghls arising - from_breach .of . any, of. the.-
covenarits hereof and lfor such p.ymen!:. “with ’i est_as alo esaid, the prop-:
erzy : hereinbefore- described, as-well as’ tII! grarnitor, ‘shall - be “bound’fo ‘the
same rextent: that they:-are. bound.: for: the . «.of the ion herein
described,. and. 21l such shall .be i due and:payable with
'dpayment ‘thereot ;l‘l’all at the optxgn ol the benehcmr

render ‘all sums secur
consiitate a breach . B
:6. To. pay all oosts. lm and expen.ses the cost
ol “title search as well as the other costs and expenses of the trustee incurred
in connection with-or in enforcing’ this obligation and: trustee’s ‘and ‘sttorney’s
lm actually incurred.
7. To appear in and defend any action or proceeding purportxng to
allect the security rights or. powers of beneficiary or.trustee; ‘and in-any: su.d

or

ly due and ble. In such an
event the 'y at his d to foreclose this trust deed
in equity as a mortgage or direct the lmstee to foreclose this trust deed by
advertisement_and sale. In the latter event the beneficiary or the trustee shall

" éxecute and cause to be recorded his written notice of default and his election
to sell the said described real property to satisfy the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereot as then requited by law and procecd to forcclose this trust deed in
“ the manner provided in ORS 86.740 to 86 795.

13. Should. the beneliciary elect to foreclose by advertisement and sale
then after delault at any time prior to live days before the date set by the
tm:lee for the (rustee’s sale, the grantor or other person so privileged by

86.760, may pay to the b y or his s in interest, respec-
nvely, the entire amounl then due under the terms of the trust deed and the

secure ding costs and expenses actually incurred in

yanlarcmg the terms of t.'le obhgafmn and irustee’s and attorncy’s fees not ex-

by law) other than such portion of the prin-

“cipal as would rot then be due had no default occurrrd and thereby cure

t:;e default, in which event all foreclosure p: shall d by
e frustee,

- 14, Otherwise, the sale shall be held on the date and at the time and
. place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
:in one parcel or_in separate parcels and shall sell the parcel cr parcels at
. auction to_the l‘u";:xest bidder for: cash,. payable at the time of sale. Trustee
* shall delives to ¢ purdmcr‘xh deed in'form as reqmred by law conveying
the property-so sold, but without any or im-
pli he recitals in the deed of any matters of iacl shali be "conclusive proof

action or proceeding in which the beneliciary or frustee may appear, incl
any .suit. for -the foreclosure of this deed, to. pay zll costs and .expenses, in- .
dud‘mg ‘evidence of title and the beneficiary’s or truslee: attorney's fees; the

amount ol -attorney’s fees J in- this f 7n.llcamshallbe

of ﬂ!e tmﬂlfulness thereol. Any person, excluding the trustee, but including
the and 'Y, may p at the sale.

:15...When trustee sells pursuant to the powers provided herein, trustee
;hn" lpply the proceeds, ot sale to payment of (1) the expenses of sale, in-

fined by the trinl court and in the event ol an nppul from any -jud,
decree ot the trial court, ‘rnnlo: luuhcr agrees (0 pay auch. sum #t the cp‘
pellate court shall as the ¥'s aF frustee’s ‘aftors -
ney’s fees on such appeal.

Itis mutually agreed that:

. "In the event that any por!-on or all ol nvd pmpcrly shall be taken
under the right of y-shall Rave the

right, if .it s0:elects, to require "llf all or-any . portion ol lhe monies payable .-

as compensation lor such taking, which are in exceas of the amount sequired
to pay all renwnable cowts, eapemes and atltorney's lees m'cnluul‘; paid or
incutred by drantor in such proceedings, shall be paid to henet dnrv amd
applied by it lirst upon any ceasonable conts sml fxpencra alnl attorney’s fees,
both in the trial and 1. courts, luhl or inc 1 by bene-
liclary in. such mocudhnnl, and the halance uppl o upon the Indebtednesn
securod hereby; amd grantor afrees, at its own expense, o take such: actions
and exacuto lueh'mlnumanu ax zh, be. ‘necessary: in: obtaining :suchk’ cony.

9. At :ny hmfoand from n':ne to time upon written request of bene-
liciary, - payment ol its lees and presentation of thﬂ deed and the note for
endorsernent (in. case of full reconveyances, los ). without affecti)
the liability of any person. lor the pay of the ind trustee may

of the trustee and a rearonable charge by trustee's
am-mey (2) ro the obhgar-on ncunvd by the trust deed, (3) to all persomns
- having the ol the Iruster in the trumt
doed as theic imﬂuu may Appcu in the order of rheir privtity and (4) the
surplus, it any, ln the grantor or to Ina succeasor in intereat entitled to such
- srplus, . -
A8

by law iary mayv from time to
t:me pp a s to any frustee named herein or to any
successor “trusfee nppoinud hereunder. Upors such appointment, and without
e fo the trustee, the latter shall be vested with all title,
m-u and _duties mnlomd upon any lnnln hetein named or appointed
ereunder, Each ruch and i n shall be made by writfen
instrument { by ini fu this truxt deed
anid itx place vl rocord, whioh, when recorded in the l)llua of the County
Clerk or Recorder ol the county or vounties in which the property iv situsted,
shall bo conclusive. proof of proper appointment of the successor trustee,
17, Trulln accepts this trust when this deed, duly executed and
nowlodded i made a public tecord as provided by law. Trustee is not
ob"ﬁllnd to -notily any party hcmlo ol pl' nl sale un-.lcr any other deed of
trust or ol any action or or trustee
shall be & party unless such action or procndm] is brought by trwre.

F

ny.. reuon

NOTE: . The..Trust: Deed; Ad provides:. thal nhs frustee: hereundor must; be'anhehan attomey,: who is.on"adive- member of the Oregon sum Bar, o bank, trust
37 d H

ot savings and foon

proparty of this. state; . its “subsidiaries;: cff:!lalu.‘ogmn “or bronchas; the ' United. States or any ‘agency f

under the lows of Oregon or the United States, a title i

10 insure title to real
f, or an escrow ogent licensed under ORS 696.505 to 654.585.




. 40949

Beneficiary and those claiming under him; that he iy law-
] ’ ‘valid, unencumbered ¢itfe thereto

. the.proceeds of ihe loan represented By the above described note and this trust desd are:
* primariiy for “grantor's . personal, family, household or agricultural purposes (see Important Notice below),
(b))’ for'an organization, or (even 'if ‘érantor is a natiral person) are for bus;, or cial purposes other than agricultural
s This deed applies to, inuses tbrj,t_he',:be;ieli!, of ] legatees, devisees, administrators, execu-
tors, personal ives, sa and assigns.. The - term beneliciq;y shall mean the holder and o%ner, including Pledgee, of the
contract: secured hereby, whether or not named as a beneliciary.herein.rln /!om"truing this deed and whenever the context 30 requires, the
: lino gender’ includ, ‘the ferninine ‘and the neuter, ‘and ‘the singular - ber. includes the plural.
IN Wi TNESS V~WHEREOF, said grantor has ‘hereunto “his,
* IMPORTANT NOYICE: Dalote, by lining "cut, whichaver v manty ‘(a) or (b) 15 . ¢
net’ l', ble; If. y: {a) is applicabl -and. the bensfi Y is a creditor
©es:such word:Is definad :in the: Tmth-ln-undlng Act and Regulation Z, the
Eaneficlary  MUST ‘comply ‘with" the . and Regulation by making required
disclo ; for. this: pur o, If this Instruma .to be a FIRST. liea 10, finance
X Form' No. 1305 -or oquivalent; . .
i 3 “finance ‘tha_purchase - -
lons. I oo rcnase

quso_nq]!y;app_eared ; RIS ¥,
¥ : who, each boing first

snf tlzat"tbc former is the

.'‘President and that. the latter is the

|- Notary Public far Orogon T (OFFICIAL
‘ SEAL)

N My j:om)nisg‘pn expires:

 REQUEST FOR FULL RECORVEVANCE
"be uied only: wheh eSligatiens hive Boen' poid.

d mdebtednesssewred by: the foregoing truas deed. All sums secured by said
y. are direcied, on Payment to you of 2y sums owing fo you under the terms of

ey

Beneficiary

Do mot lesa v decrey e Trvod Dacd O THE NOTE which s Sacures. Beth must be delivered te the truses for “betere re

STATE OF OREGON, ss.
- County of ....,,..Klama?;.h..,....h..... )
. I certify that the within instrument
was received for record on the
AUG

- of

A,

in book/reel/volume 3
12 or as fee/tile/instru-
“ment/microfilm/reception No.2§59.6._,
" Record of Mortgages of szid County.
S Witnessmyhandandseald

County affixed.




