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! ‘dayof____ July 1983 | by and between
~BOWEN, husband and wife,

hereinafter called the “Borrower(s)" and WESTERN BANK, an Oregon banking corporation, hereinafter called the “Bank*’:

WITNESSETH: On or about the . 4th day of _ '40ctdber _,19.82 the Borrower(s) {or the original
maker(s) if the Borrower is an assi Bank that certain promissory note in the

i . execute and deliver to the Bank their. certain Mo
“Security Instrument” bearing date of _ _October 4 2, conveying the following described real
property, situate in the County of Klamath State of Oregon to-wit:

The following described real Property situate in Klamath County, Oregon: A1l that portion
of the SWYNEY%, SEYNWY of Section 30, Towmship 39 South, Range 9 E.W.M., mo
described as follows: Beginning at a point on the northwesterly right of
Klamath Falls-Weed State Highway:in the SWY%NEY% of Section 30, Township 39 R
E.W.M., which point of beg'inning is 1320 feet North of the quarter corner common to Sections
30 and 31, Township 39 South, Range 9 E.W.M. and South 89°%4' West 015 feet along the .
South line of the NE4SWY of Section 30 to the northwesterly right of way line of said
highway; thencg along ‘said ‘highway right of way lige as follows: North 36°34' East 1792.17
feet; South 53 26' East 25.0 feet; thence ‘North 36°34' East 412.3 feet to the true point of
beginning of the tract herein described; thence’ continuing North 36%34" East 455 feet to
a point, which is the most southerly corner of the. tract cq@yeyed .to Robert D. McPherson by
which Security Instrument was duly recorded in the records of said county and state.* - (Cohtinued) o
* There is now due and owing upon the promissory note aforesaid, the principal sumof Thirty. On L N1

Huodred Nipety Eight and 53/100% % % % = %% DOLLARS ($31,998, 53 )
together with the accrued interest thereon, and the Borrower(s) desire a modificatign‘ of the terms of payment thereof, to which
the Bank is agreeable on the terms and conditions hereinafter stated and not otherwise. - B ‘

NOW THEREFORE, in consideration: of the premises and of the prbm@éﬁa agreements hereinafter contained, the
parties hereto do hereby agree that the balance now due and owing on the promissory-note hersinabove described shall-be and
is payable in monthly instaliments of :One ° Thousand Four Hundred and no/100% * % % _ &= *
DOLLARS ($.1,400,00 - ) each, _including interest on the unpaid balance at the rate of*12_509%
per annum. The first installment shall be and is payable on the .

like instaliment shall be and is
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IN WITNESS WHEREOF, the Bonowér(;) have hereunto set their hand(s) and seal(s) and the Bank has caused thess
presents to be executed on its behalf by its duly authorized repres: ntative this day and year first hereinabove written.
*Rate to yéa ;jte to Western Bank's Prime Rate plus: 2% the last day of each calendar
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