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sane exterst that they. . are bound for

"—w
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: WI TNESSETH u T - ;
batgams, sells and conveys to ttustee m tmst w:th power of‘ sale, the propetty
(‘ounty Oregon, descnbed as:: . o

’ Gtantor Trevocaﬁly grants

1055,

SADDLE MOUNTAIN» ESTATES s in the

together with all and singular the ts, horedit: ¢

tion with said real estate.

FOR THE PURPOSE  OF SECURING PERFORMANCE of eachs

&nd all other rights thereunto belonging or in anywise

and a
now -or; herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

Py s ot

¢ of "

d and payment of the

EX. THQUSAND. N NOALO0 2 D T T B T B T B T T B T T T

($6:,000..00):

i st = Dollars) with ‘interest ‘thereon according to the terms of a promissory

m(e of even datu hsrmth payable to beneticiary or.order and mad’o by grmtof, the: fmal payment of principal and intsrest hereof, if

not-sconer - paid;to be dué and ‘payable .. 8% mat:ur:.ty

The date of maturity. of tha debt secured: by. this instrument.is the: dm, mtod above, on which the tinal instaliment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

e sold, conveyed, assigned or alienated by the grantor without, ltrst having obta:ned the written consent or approval of the beneficiary,

, shall b diately due and payable.
“The chove described real property is not currently ‘used for agri

(7 thm, at the benehc:grys option, all obligations secured by this instr

ive of the maturity dates expressed therein, or

), timber ‘or g

To protect the security of this trust deed, grantor agrees'

(a) consent o tln makm‘ of any map or plat of said property; (b) join in
ny

1. To protcct ptmrve and mamfam saxd properly in good
D

Y] thereon; (c) join in any
bord: 1

ond repair; not any
not o commit or pwrmt wm of said-property.- -

2. To complelc or reatore promptly and in ﬂood and workmanlike

any which may be constructed, damaged or
destroyed thereon, nnd pay when due all costs mcurred therefor.

3. To comply. .with all-laws, . condi-

tions ud restrictions .l!lec!mg said property; if the benehaary s0 request:, to

npl

this deed or the lien or charge
'y. all or any part ol the property. The
drantee in an; reconveyance may be described as the “person or 20ns
legally entitled thereto,” and the recitals therein of any malters or facts shall
be conclusive proal of the lrufhlulnm thereol. Trustee's lees for any of the
services in this h shall be not lesl lhnn 35.

10 Upon any deiault by ticiary may at any

hereot; (d)

Jjoin: in to the U

cial Code st the beneficiary may requi

proper public office or ollices, as well as the cost of ail lien searches made
by filing ollm ert agencies as may be. deemed des:nble by lha

1. PP P

on the .

ire and to pay for {iling same in the -

o o " to-time requgo in:

to the lalter. all

ey, WEittent in:*

« .issues and prolits, mdudm‘
. less coats and
“ney’s: fees upon .ny md'ebun'm secured hereby, and in such ocder a3 bene-

‘eo"ect-on of such renls. issues and

time notice, either in person, ngent or by a receiver to be ap-
pomlcd by a court, and without nM lo the adequacy of any security for
th: eredy d, enter upon and take possession of said prop-
erty or any part thereol, in ltl own name sue or otherwise collect the rents,
those past due and unpud -nd apply the same,

and ble attor-

liciary may di

I.T enunn‘uponudl.lm‘ t saxd ., the

_to

ies of shall be deli iary as soon as i
il the grantor shall fail for any reason to procure any such insurance and to
deliver eaid policies to the bemlnlry at Jeast Mtem days prior to the expira-
tion- of any - palicy -of i now: or h placed on said buildings,
the beneliciary may .procure & Jat '- The
collected under any fire or other insurance pol:y may be applied by benefi-

d to the b

ciary upon any indebtedness secured hereby and in such otdef as bemhcury,
beneﬁ:ury

prolits, or the pmtnds of fire and other
or awards for any taking or damage of the
property, and the lpphcanon or release thereo! as aforesaid, shall not cure or
waive any default or notice of default hereunder or mvalidate any act
pursuant to such notice.

may determine, or at op(m of the entire
any part_thereol, may i or relcase llldl
not cure or waive nly delault or nofne of default hereunder or invalidate any
act done pursuant (o such notice.

5. To keep saxd p free from ion lens and to pay all
taxes, assessments and otba charges that may be levied or assessed upon or
against seid property be part of tuch taxes, assessments and other
charges become dm or: delinquent and promptly ‘deliver receipts therefor

b tail tho make pay! men.tb ’ol bany taxes, nuvhu
imuunw liens .or other charges e by grantor, either
mdind mmmtw‘:r"“:;. providing beneliciary vnlx tunds with .which to

@ sach: payment, - benaliciary may, -at its option, make payment thereo!,
and lho amount 0 pa:! with interost at tlu rate set lorth in the note secured

her with in & and 7 of this
. part of the dobt sscured by thn
nm‘ Arom: ;.of- nzi of . ¢l
. 3 e po;
-wdlu!he grmtor :hnllbobound

described, and all such ;hall‘lﬁ’ .l h due a;d,.pa‘y;:ble -nh-
out mnee, and the non, ymem thereo! all, at the ophon of ‘the ne}mary
sendey “all unn«f. deed i due and

constifute a bnndz of th- tnat deed g

< -: 6. To pay. sll costs uxdexpetmoflhtstrustmcludm‘theood

> Ie search as well as the o(her costs and expenses of the trustee incurr
with or. in enforcing this obligation and trustee’s and’ attorney’s

I awulliy incurred.
- 7. To appear in and defend any
aflect the ‘security rights or. powers ot

action or proceeding purporting to

2T

ficiary or'trustee; and in anyml L

required
‘lhomsmnrmﬂodmo

hereby, wheseupon the uudu:'bnll

ereby, [ e

thereo!l as then -nd procesd
86.7490 50 86.795.

13. Should the benelicizry elnct to foreclose by
then alter delault at any tiove znr to five days belorr the date set by the
trustee for the trustee’s sale. t qantor or olher pennn 0 privileged by
ORS 86.760, may pay to the beneh respec-
uvely. (he hen duo under the tumu of the tnn! deed and the
s and actually incurred in

,M‘;rtmdwwlm!m“uwnnuddtmkyulmm"—

byln)otherthmmbpamnolthcprm—
due had no and
loru:lomptocemmbetﬁswmedby

the sale shall be held on the dcte and at the time and
fhernuzoluleorlbelmrovbnhﬂ:dsle

vided Ly law. Tbetmsteemyse";ndptopertymbu
separate parcels and sball sell the parcel or parcels at
bidder for cash, nblentbenmeol sale. Trustee
tbeldpwchutr its deedm crmasrequzr by law corwcym‘

B0,
recitals in the dcedolanymutenol l.na dullbecontluun pmof
Muhnulb-eol Any peroon, exclhoding the trustee, but including

-m.ldmttgubc

xtm or ing in which the beneliciary ‘or trustee may appear,

the foraclosure of this deed, to pay all eosts and expenses, n-

evtdence ol tﬂle and the beneﬁcurys or tru!fe; s attorney’s fees; the
of .

in. this all ceses: shall -be

tived by
decroe of .the
pt"al. eotm shall:
ney's lees on sxch appeal.

At is mutually agdreed that:

the a,

teial court, grantor turther as -
e Iﬁ b-rwlmyu o lm-lns attors

adjudde reasonable an

‘8. In the cvenl lhal  any po:hon or all of ‘sald pm’:uy shall be taken
iary whall have the -
right, it it so. elects, to nqwn liut nll or any portion .of the moniss pryshle .

v.m;hr the right of benel

as compensation for such taking, which are in excess of ‘the amount nqum.'d
to pay all ble costs, and att y's fees or

Iy
e fin:,

lﬂllmflndmﬂtecvemollncppulmwlud‘nmtnr.

, MAY P at the sale.

15, When m mnt to the powers provided herein, trustee
of (1) cthe experses of sale, in-

deed ar their interects rmay appear in the order of their priwity amd (4) the

surplus, it any, to lha gunlw of o Mip awcesar in infereat entitied to such

surplus, .

d by law bencliciary may trom time to

to any trustee named herein or to any

m.uue Upon such appointment, and without
to the frustes, the latter shall be vetted with all title,

l‘. Fov ‘any reason

time

B 2

incurred by grantor in such ptoceedmg!, ‘shall be paid to

applied by it first upon any s costs a, a l lees,
both in the trial and courfs, y paid or meurred by bene-
ficiary in such proceedings, and the balance apphed upon the indebtedness
secured heuby. and grantor agrees, at its own expents, to take such actions
and “execut © instruments . as.

upon b ry's request.
my time and_ from time to time upon written request ol bene-
ficiary, nt of its fees and presentation of this deed lnd the nate, for
(in case of tull reconveyances, for
the liability of any person for .the payment ol the mdeblodnm, trustee may

9. At
it

“be necessary .in obitzining such com-.

powerl and - duties conlen.d upon any (ml-ee herein named wr agpointed

Esch such and uba” be made by written
instrument e to thia tnnt di
and its place of record, which, -hm recorded in the office of the County
Clesk or Recorder of the county or emmtm it which the propetty is situared,
shall bo conclusive preol af peoper of the Srustee.

17. Tnutn accepts this tnnt when this deed, duly evecuted and
acknowledged is made a public record as vided by law. Trustee is not
abl:daudtomhlyurymbuﬂool mgnlewdnnyocbcrd«dol
trust or ol any action or which Y or tristfee
Mlhnmmmhmwwubm‘mby trustes.

f 2 '

mTE:Yhtwnndmwldaﬂn!mmtnhcwrmtbo-mmm
or savings ond foon o do
property of this skate,  its: subsidiaries, afﬂhnm, : agents ‘or: branches, -the

under -the Iuws of Or'qon or the United. States
-United ‘States or-any ogency therao

mllmcdlnmbudvhmsmw ‘@ bank,
a title to insure title to teal
f ummmlmmomonsosmmsas

trust compony




: ho -loan’ repre ledblvtlzeabovedem’bedmteaﬂth:stmstdeedm
(a)* pnmmly !or grantor'a persoml lmly, household or agnwltural purposes (nee Impoftant Notice below),
(¢ M it g is-a’ : v ather than-agricultural

1, ) S I )

Pisrposes.

Tluu deed applls: lo, inures fo_the beneht of and binds _all part;es he:eto, their heirs, leg
' igns...The. term; beneficiary. shiall: mean the holder and owner, mdndmg pdedgee of the
the

by, whefhzr -oF. nol nnmad as'a beneticiery. Itemm. In ﬁonsfnxme ‘this deed and wh er the
mc.lude: the fem: ile and the neuter,” and the y

- IMPOEI’ANT NOTICE- Delate, by lin!ng cul, whichever warranty -{a). or (&) &
not ‘applicakle; 1f 3 {a)-is. “and the. banoﬁdcry is.a ‘creditor ST R e T B e e
3 such - word .is defined. in- tha- Trmh-ln-hndlng Act and Regulation Z, the © =,
burieficlary_ MUST-comply with the ‘Act and’ Regulation, by’ making required /" = G @ ”‘ﬂ,
res;_for this;purpose, If this I is.to be a FIRST:llan' to, finance ,‘f‘ T T A 6 it
dwdllnu ‘yse’ Stevens-Ne: Fom Ne. 1305 wor oqul lent;

onthis __28th ~ gp g JUly in the year 19_05

before me, the undersigned, a Noj ary Public in and for, saig State., persqoally appnasmd

Donald Evert Smi

& it i personally ki to me
(or proved to me on the basis of satisfactory evidence) 10 be the person_S whose .S
subscribed o the within instrument, and acknawiedged to me that ey

executedlt ‘ e L/A%

-.C .WATKINS
Notary Public in and for said State.

QUE! mmu.kecenvnmce
hmdmhwhnmhmbmnﬂ

The.underaigned. is the:legal ownar and:holder of. all i d by :the foreg trult deed. All sums secured by .said-
- trist deed- Kave: boen: fully paid and: satistied. ¥ ou hereby ‘are directed, on paymont to you of any sums owing to you under the terms of
- gaid. trust.deed-or p _!a atute, to:cancel. all evid -of:indeb d ‘by: said trust deed (which are delivered: fo you:
- beuthh togethcr w‘th d ‘tra eed and to roeonvey. swthoul warrmty -*io fba parties designated by the terms of said trust deed the

De.nst jose or dastrey this Trost Doed OR THE NOTE which i tecures. Both must be deliverad fo the Hutice for

County of ........
I certify that the within instru-
ment was received for record on the
. 19.83,
PRI BARERS T e e 'arlO 50 o'clock A. M and recorded
SFAGEREGRAVED:" - = n book/recl/volume No......... M
o FOR page. 12936, or as document fee/file/
RECORDER'SIUSE " "' " jnesrment /microfilm No, 26620 . . :
RN, 'Record of Mortgages of said County.
V Witness my hand and seal afi

ITlVINI-NuI LA' PUB. CO., PORTLAND, OII

k D P : 7 ,Countg.;:glerk
(‘.HI LOcpurnJ, Oﬁf T e e 3. Oo’ £. Ll JPc R Deput
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