* THIS TRUST DEED, made this 3k¥'§.‘,dayof ' st 19..83., between’
JOSEPH H,. FRANCISCO, and DOROTHY I

LRI B g I . b cVEN Y. PITIAN SRAAS, L

+»-+..s.., @8 grantor, William Sisemore, as trustee, and

N, a corporation organized and existing under the laws of the

ESSET '

:¢The ggraptor;irrevochl;ly -grants, ,bartgéins. éeﬂs, and conveys. to the trﬁstée, in trust, with power of sale, the property in
Klama.tb.’ County, Oregon, described as: - R .

‘Parcel #1 in the SE/1/4 of?SEfl/dideSeétion 8 Township 40 South
Range 10 East of the Willamette Meridian as follows: described
.moreaparticularlymas,thus;i IR

Beginning at a 1/2" iron pPin South o° 30'“East '2011.73 feet and
South 89~ .58! 30" West 990.00 feet from 1/2" iron pipe found in
mound -of rock .for the NE corner of SE 1/4 of said Section 8
“(East 164 corner of Section 8) to true point of beginning. Thence
Sogth 0~ '30'-East 670.85 feet to 1/2" iron pin; thence South
897 57! -30" West 312.00 feet along old line fence accepted as
,Esst,line of -said:Section 8, to a 5/8" iron Pin; thence North
07 25':West 670,95 feet along East right-of-way of County Road
to 1/2" iron pin. Thence North 89° 58' 30" East 311.00 feet
- to point of beginning. - A 30.00 feet strip South and parallel
o~ " 'to'North line of the: parcel being reserved for right-of-way purposes.
o Which :said described.real property is not currently .used for agricultural, timber or graiing purposes,
— together with all and sinéulai‘ the- appurtenances, ténements, herBdifamenis, -rents, issues, profits, weter rights, easements or privileges now- or -
e=< hereafter balonging f‘o,».'dqrived'{rqm»o . anywise appertaining ‘to the above described premises. and all plumbing, lighting, heating. venti-
: lating, air—écn&iﬁ&ningf refrigerating. ering and irrigation- apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
© covering in place such as wall-to-wall carpeting 'and. linoleum, shades - and -built-in appliances‘how or hereafter installed in or used in ?onnecﬁon
* with“ths above described remises, “including “all -interest’ therein which the grantor has or me b ire. for the purpose of securin
o ;;‘:);nzégg abecb egree::\el.':f" i\é"g;‘ahfir herein cynfained and the poy?nenf of the sum );f &.‘ﬁiﬁ'ﬁﬁﬁ 'f'H&UgAND AND §0/100
- o } Dollars, -with interest thereon ‘according to the terms of & promissory ‘note of even d.qiesge:ealib. payable to ?he

“bensficiary o _and made’ by the grantor, pringigal and interest being payable in monthly installments of §
o "BEPUSMBEL " Sk, ™o orortor priggiasl ¢ .

9

-~ This trust deed shall further secure the payment of such additlonal money, ‘default, say- balance temaining in the reserve account shali be credited to the
If any, as mey be Joaned hereafier by -the beneficiary to the grantor.or: others indebtedness,“If the reserve account for taxes, assessments, insurance cgmnim
having an interest in the above described J:ropertf. as may be evidenced by a - and other charges is wot sufficient at: any time for the payment of su charges
note or notes. the indebtedness secure gs this trust deed fs evidenced by . as they become due, the grantor shall pay the deficit to the beneficiary
more than one note, the beneficlary may credit payments: recelved by it upon demand, and if not paid within ten days after such demand, the benefi
any of ssid:potes or: part of .any payment-on one .nota.-and : part -on_another, . . ma{,-n,,ita.opﬁon add. the: amount of such deficit to the principal of the
as the beneflclary may-elect. g - : : . " obligation secured hereby.

L Themnto?!;erebyeovenanuto and with the trustee and the beneficlery *°-7 -“Shonld the grantor fail to keep an
- herein-that: the said premises and -propesty . conveyed by this -trust deed are .. beneflciary may at its option carry out t
free and clear of all encumbrances -an thnf.‘thed» Jnnbo{h w:l.ll and his- heirs,” - for shall i
d en

and - ors: shall - and d title thereto
agalnst_the claims of:all persons. whomsoever.: ." i WYY
N - . - any improvements made on said premises and also to make such repairs to sald

The ‘graator covenants and agrees to pay sald note ‘according to ‘the ‘terms . property ‘as in its sole discrction it may deem necessary or advisable.
thereof. and, when due, al assessments. and ‘other charges levied against .~ N
sald property; to keep said- property free from -all: encumbrances having pre- - The grantor further agrees to comply with alf laws, ordinances, regulaticns,
cedence over this trust deed; to complete all buildings in course of construction covenants, conditions and restrictions affecting said property; to pay all costs,
or~hereafter constructed on. sald premises within six months from the date fees and expenses of this trust, including the cost of title searel , a8 well as
hereof or the date:construction:is hereafter commenced; to repalr and restorec the other costs and expenses of the trustee incurred In connection with or
promptiy -and in- good . workmanlike manner any building or Improvement on in enforclng this obligation, and trustee’s and attorney’s fees actually incurred;
“property ‘which-may be ‘damaged or destroyed and pay, when due, ail to appear in and defend any action or roceeding purporting to affect the secur.
oosts  fncurred therefor; to - aliow beneficiary to Inspect saf property at all ity hereof or the rights or powers of the beneficiary or trustee; and to pay sl
times during construction; to replace n.n{ work or materials unsatisfactory to costs and expenses, including cost of evidence of title and attorney's feet in a
beneflciary within fifteen days after written notice trom beneficiary of such  reasonable sum_to be fixed by the court, in any such action or proceeding fn
fact; not to remove or destroy ln; bulldln% or {mprovements now or hereafter = which the beneficiary or trustee may appear and in any suit brought by beme.
constructed .on ‘sald premises; to -keep all uildings and improvements now.or ficiary to foreclose this deed, and al} sald sums shall be secured by this trost
hereatter erected upon sald progerty in-good repair and to commit or suffer deed. . - R N
no waste of sald premises; to.keep all buildings, property and - improvements 3
now or - hereafter . d on said p . ¥ insured loss The beneficiary will fumnish to the grantor on written request therefor ag
by fire or such other hazards ss the beneficiary may from time to time require, annual statement of account but shall not be obligated or required to furnish
in a sum not: less: than the - original ‘principal “sum”of ;the note ar:ohligation any further statements of account.
secured by this trust deed, In a company or companies acceptable to the bene.
"d"yv'ed mld to del{v‘lflr thle orlgllml"pollcy tf)! Jgsu;anc?!l? mrret(;'i‘é {:::n nn&i wm: It Is mutually agreed that:
O 038 - payable . clause in..favor. of .the.beneficiary. attached  and. w
oL um::paid, pi.o’sthe rincipsl : place of ‘buainess- of. the -beneficiary. at. least . In the event that any portion or all of said property shall be taken
days- prior_to - the -effective . date of - any . such.-policy of. fnsurance. 1t under the right of eminent domain or condeinnation, the benefici shall have
said :policy o? insurance is. not so. tendered, .the benellclery ‘may. In-its own  the right to commence, prosecute in its own name, appear in or defend any sc-
discration obtain insurance. for:the . benefit. of.-the b Y, - which . § tim;l m{ ‘; T lc:r to me a;:y uor:ulna?l:c :I»lr lettlemm:t '|‘:. eo'nr;;cuon with
can n | suc ng and, 80 ‘el y require that all or any n o e money’s
:zl;.tllllnbefi m . qellgb!e Py‘,ll;'e,"r.'.'t?’ durlog the _m“, l:erm ,or the 9°"'-:7 thus payable as compensation for such taking, which are fn exgc:l of the amount re-
" . o i v N T - : quired to eé)ly all' reasonable costs, expenses and attomey’s necessarily paild
by the in such d shall b the beneficiary

In order to provide r arly for'the p pt_payment of ‘safd. taxe ‘B3sess.
mmw‘%her«ca)n:gteﬁ and'ulgsuru;m‘! ~predxgmms, gen%rantor tg Tees, t_o_pg‘u;
the f s -together ~ wi and -fn .8 lon e . mon . payments of

e under. the terms of the note or obligation .secured  balance appiled upon the indebt. 3 lor agrees,
ggg;'u nnmd nterf'etqg:ly‘m ) th (1/12th) .of . the taxes, nngessmenu and at its:own expense; to take such actions and execute such instruments as shall
other charges due and payable with respect to said property within, each e n
ing tvelvcl lln;ontlu. Al aluodone-:hg;:y-ll:‘::g, (1/36':.:;) of gsie lnilxx‘rnnee;premklx:ﬂl request. .

able with.respect to: said. property within each. succe ng three, years while

3 trust deed remains in effect, an estimated and directed by the beneficlary, ﬂclnryz.' p:;m‘cl:l{ glfm'euu;ge:r:m’ t;'u'r‘:;et:utziil;‘: (‘; &h“:m" m"a: of "’?ﬂ-’_‘
such:sums to-be credited to.the principal of the loan until required for the dorsement (in- case of . full reconveyance, for canceliation), without d‘?“ the
geveral purposes thereof. and shall thereupon. be charged to the priocipal. of the  jiability of any-person far the payment of the indebtedness, the trustce may (2)
loan; or, at the option of.the beneficiary,. the sums so -pald. shell' be held by consent to the making of any map or plat of said property: () join In

:beneficiary - fn - truat &8 A Teserve. account, .without Interest, 1o ‘pay. aaid any. easement or creating and restriction thereon, (c) joln'In o,

| taxes, . or other. charges "h'u -they . shall become due or other agreement ‘atfecting this deed or the len or charge hereof;
and payable. Lo, PG BN - N without vr-btnsty. I.l:legr nnyhpm of the property. ;l‘he"

T Q1O is to bav anv e ¥ i ance may be descr| as_the “‘person or p egal
prd Whllc' the graetor is to'pa .-any and .all taxes, asseasments and: other the recil’nls therein of any mnl?ers or facts ahall be ionclu-ive roof of the
flh:mes Ievt;edl orwnagesnexg ;:gah:s :;ldlprogeng-,y9.;[l;)"dlg:r%nﬁlnsﬁeolrﬁ“?renfg: truthfulness "m,eo% Tiusxeu's s for §§ °6 0}“ scrvices 1o this parsgragh

e:same begia ear interest.and -also .to. pay pre K N %han b

llcles upansnld property, such payments are t0 be made through the bene. Shall beyadX. no» esSs . -
ﬂ?ﬂ-ry. as aforesald. The grantor hereby authorizes the beneficiary . to pay .. 3. As addltional security, grantor hereby assigns to beneficiary duripg the
any -and -all taxes, assessmenis.and.other charges levied. or  lmposed. agalnst  contlnuance of these trustr all rents, Iasues, royalties and profits’ of the pro.
ul{l property In’ the amountsas.shown .by. the statements thereof furnished perty affected by this deed and of any person: y located thereon. lﬂm
by.the collector.of such taxes, assessments. or, other charges,. and 10: pay the - grantor shall default In the payment of any Indebtedness secured herehy or In

P o the. ‘shown - on. the . atat the performance of any agreement hereunder, grantor shall have the rlfm. W ok

the insurance carrlers or their repr , and to-charge sald ‘sums to the  jJect ‘ail such fents, lssues, royalties and profits earned prior to defanit as they
principal.-of the loan or to withdraw the sums which may be: required -from become due and parable. Upon sny default by the grantor hereund bene-
the: reserve: it any, blished - for . that plgr‘po“-ﬁ he, grantor_agrees ficlary . may ai any.time without notice, either 5. persos, by agent or by a.re
in. no ;event .to . bold . the beneﬂcla?' responsible for “fallure’ to have; any. lasur- ceiver-to.be appointed .by..a court, and without regard to the adeguacy of any
-ance-written: or. for ‘any loss or. damage growing -outof 'a defect ‘o any .io-  gsecirity. for.the Indebtednsss hereby secured, enter upon and take
surance policy,. and the beneficlary. hereby . Is .authorized; ; In.the event of .any - gaid property, or any. part thereof, ‘in 1ts own name sue for or otherwise collect
loas, o compromise: and, settle -with any :Insurance* company; and to. appl ;ARY . the rents, lssues_and. profits, iccluding those. past due and unpald, and. agply
such insurance recelpts .upon - the 'obligations: secured "by” this' trus gdeed:" In- - the'same, less costs and expbnscs of operation’ aad collection, including reasoa-
computing - the of ' the “indeb or - pay and o aple attorney’s fees, upon any lndebwgeu secured hereby, and in such oeder -
full or upon sale or other acquisition of the property- by the beneficlary after - a3 the b ry may. d

g such upon the beneficiary’s




entering mamdpmpw theeo!luuon jouncemen Lot aﬁﬁénxodb uxapree-ﬂu
tl.hnutggm % umndothurlnmunupol- :a % hhdoasmtomn
mwﬂmornmd-(or:z Eoréunme(&hemm l,ylolold. ut - without any
ﬂ of default h notmd:rn'ﬂmvsmda- "’mﬁ:ﬁdxmm“;w ths trustee
o ) ex o,
) ; Alll! .the beneﬂdnry. may purchase &t ﬂxg sale.

vln_ wHiting . of any ula or con- 9. When. the Trustee sells
. and fnrnl.lh :aneﬂdsry oD &  trustee shall u?p'li the proceeds o
personal fnformation * con g the a8 the u.le Ine!udl.n' tl:o compensation
ol 8.n0W !ocn mllunt and shal DI! ficlary  reasonable ehnrge by the a'..orney. (!) To the obllnt!on

f. th the trult. déd as t.helr Interests ap;
£ - this ud upon denult by ‘the ~thelr prlorlty (4) The surplus, If -any,-to the grantor ot
mtnr ln wmun ol t.ﬁn’ lndebudnul secured hem:ir or in’ perlorma)l:ce gt any  deed or to his- successor in intevest ecntitled ¥o such surplus,

2y A

mediaf due and able by delivery to the tnusee of wneen notice of demult xo For ny reason pennltud by law, the bcneﬂd may from time to

and e!geeglon to .enf'im trnlyz pmpeefryty. which notice trustce shall cause to be  time p yw any trustee n:.:’;d herein, or to any

duly filed for record. Upon dellv: ar,y of ‘sald notics ol defauit and election to zell, tmstee der. Upon such appointment and withont con-

ry shall depoclt. with the trustee this trust deed and ail promissory to the trustee, the Iatter shall be vested with all tig

locuments - evidancing expmdlt hereby, the  and duties conferred uj upcn any trustee h

shall fix- the time u:d pllce of: ule and . give noﬂee thereof ‘as then  such appoiniment and substitution shali be

law, by - the -beneficiary, - containing referenee to

record, which, when recorded ln the office of the

7 After delault and ‘any time “prior to.five dny- halom the date set county or. eounues in whlch the property is si

by the Trustee for . the Trustee's nle. the grantor _or other person so proper ment of ¢ trustee.

privile, ‘may pay - the entlre unount then due . under -this trust deed and

the obligations thereb coats and 11. " Trustee accepts this trust when this deed, duly executed and acknow.

ln enforcing. the  terms of bl and and . fee ledged is nmlc a ubllc record, as dﬂ:m"dcd by Iaw. The trustee is not obligated
cr than such portion of tha principal - as’ wonld to notif: ly y hereto of pen: g sale under any other deed of trust or of

no?. then be due efault . occurred -and.: thereby Jeure the default, any action or proceedlng in‘which the grantor, beneficiary or mm,ee shall be a

arty unh-ss auch action or proceeding is brought the trustee.
8. After the Iapas of m&m@t&x e di¥y " P g ght by
Tocordal efault and givio

tion of aald nuuee of d g of sald -notice of sale, t.ha This deed applies to, inures to the benefit of, and blnd: all pn-ue-
1l sald at the tlme and pllee fixed by.him in said;notice hereto. “thelr helrs lenl.eu devisees, administrators, executors, - successors
in_such ord, h «de- . assigns, The te ‘beneficiary” shall mean the holder and owner, lndud!n
ghut hldda lor cash,.in luvml ey.of - ledgee, ‘of tha note secared mby, _whether or not nlmed as s beaendury
ag X erein. In construing this deed an the e mua-
lic snnounmeuc [ culine gender includes the (emlnlne and/or neuter, and thr slnnl-r number Iz
nd nom tlmu -to time themtur mey: postpoae tha mo by p o an- cludes the plural,

STATE OF OREGON - S T T o L. FRANCISCC')— - L5 (SEAL)

: TiﬁSIS'IOGERTlFY!hatonihlL‘- 3rd. gy ot AUGUSE - 1983  before me, the undersigned, a

NotwyPubHcinundfasddeountycndddo.penomll appemdthewithln d
J‘oseph :H. Franc:Lsco and Dorothv L. :Frins_l.s.cg

Nota:"y_ﬁxbuc‘far

e e 4/2‘//&5

V‘_STATEOF OREGON 7 -
Cpuniy of ;K.lama.t.h......f

Ss.

1 cerhfy that the within ms!rument
was, recefﬁg for record on the .8th

‘ L y X _.B:Lehn,g ounty_Clerk
KLAMATH /FIRST . FEDERALSAVINGS 7. £ OIS ; Con gl -y County Clerk
AND:;LOAN ASSOCIATION >

BEQUEST FOR !"UII. REOONVEYAN
To:bomodmlywhmobﬂqcﬂouhmbonpdd.

TO W am Smmor-,

The undersigned s leqf.:lcmvnax'cxncllmldm'of(:lll’‘L inm u
banbo.nfuny d dnaﬁsﬁad. ‘You hereby are directed, on'paymént 1o y
o dll evidences dbiynd.obtednesssecumd ‘by. said’:
thepmﬂasdo d by

ATy e ‘,x)
x{\l\»f’




