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interest in well, pump and punp house, along with an easement for maintenance,

CONTRACT-—REAL ESTATE '

91’:‘2‘ gzﬁ qu¢12985' &

. THIS CONTRACT, Made this.. 30%h . ___.day of .. June TSI pake

..... 3

. KENQ. CONSTRUCTION . CORPANY

and _RONALD R. LAUTT and ANNA M. LAUTT

heteinalter called the seller,

: , <ML, hereinafter called the buyer,
WITNESSETH: That in consideration of: the mutual covenants~and~agreements herein contained, the
seller agrees to sell unto the buyer and the buy?é' agrees to purchase from.the seller all of the. following t'ie.‘-;.‘

scribed lands and premises situated in.... Klamath -.County, State of .. ., to-wit:
A parcel of land situated in Lot 33, Block 1, Tract 108%-Cedar Trails, S 0, T40S, 5

BB8E, W.M., more particularly described as follows: Parcel #2

Beginning at a 5/8" iron pin on the North line of Lot 335" Block'1, said point being
589°49142'W 306,99 feet from the Northeast cormer of Lot 33, Block 1; thence from the
point of beginning S00°52'05"W 344.28 feet to a 1/2n ironvpin-on. the South line

of Lot 33, Block 1; thence West 166.11 feet, more or less along the South line of Lot 33,
Block 1 to a 1/2" iron pin on the North line of Lot 33, Block 1; thence S70°00'35"E
108.22 feet, more or less, along the North line of Lot 33, Block 1 to & 5/8" iron

Pin; thence along the arc of a 230.00 foot radius curve to the right 80.94 feet
(D=20°09143", L.C.=S80°11'50"E 80,52 feet) to the point of begimning, containing 1.5
acres, more or less. . ]
SUBJECT TO: Any and all easements and right of ways of record, and those apparent upen- .
the land. Together with an undivided 1/3 interest in that certain well, p and’
pumphouse as contained in instrument recorded September 24, 1980 in Volume ‘ s page 18303, :
Records of Klamath Couniy, Oregon. we have specifically mentioned an und:n.v_id\eﬂQ/S -

3.

= tor the sum of . THELVE THOUSAND and 00/100e—— —
(hereinafter cailed the purchase price), on account of which .....=9=_ T e
T 'Dollars. (8. il ..........) is paid on the execution hereof (the receipt of which is hereby ackriowledged by the .
. sél'{grﬁ);; the buyer agrees to: pay the remainder of said purchase price (to-wit: $12,000.00.. ) to the order
- of the sellet in monthly payments of not 1ess‘rhqn._om_.nuunnm_rm,mm,and_,ns/x '

Dollaff ¢ 8.15&.03 - eaq?:, o

4

. ,- payable on'the.. 1at....._ day of each month hereafter beginning with the month of... Qctobér , 1983,
*and-continiing-until, said -purchase.price is fully -paid. Al ‘of ‘said pqrchq@q. price may be paid at any time;
L all defériédibalaﬁces of said-purchase price shall bear interest at the rate of.. 12% _  per cent per annum from
~dJuly 1.-1983
the minimum mionthly payments above required. Taxes on said premises for the current tax year shall be pro- :
. s :;* i L Ry ) . s N

raged between the parties hereto as of the date of this contract Tamef%,iﬁasg;spga” 3 aineggirg N

The buyer warrants to and covenants with the seller that the real property described this contract is
343 #(A) primarily for buyet's personal, lamily, household or agric tural ‘purposes,”:: A ST
(B) for an organization or (even it buyer is a natural person) is for business or commercial purposes other .than agricultural parposes.

.....until paid, interest to be paid..monthly and * SECnouRmED

-

The buyer shall be entitled to possession of said lands on......... Julyl . laj . and may retain such_possession so Jong as

he is not in" delault under;the terms of this contract. The buyer agrees that at 2ll times-he will keep the buildings on said premises, now or herealter

esected, .in. good condition 'and repair. and will not suffer or permit any waste or strip thereof: that he will keep said. premises free from mechanic's
and all othe: liens and.save: the seller harmless therefrom and reimburse seller i i i o

such liens; that he will pay 'all taxes herealter levied against said property, as e
. alter-lawlully- may be.imposed upon said premises, all promptly belore the same or. any part.thersof become past due; that at Buyer's expense, be will
insure and keep insured all buildings now or herealter erected on said premises against ‘loss or damage by fire (with exterided coverage) m an amount

. " not less than 3. ... ... LnninliLlin a any’or ist; y to°the seller, with loss payable first to the seller and then to the buyer as
-their respective interests may appear and all policies ol insurance to be deliver J soon as insured. Now if the buyer shall fail to pay any
such liens, costs,’water rents, taxes, or charges or to procure and .pay for such insurance, the seller may. do so. and any payment so made shall be added
to e a part of the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arising to
the.seiler, for buyer's breach of contract. - . Lo

The seller agrees that at his ‘and ' within._. Seriozee..days from _!h’e date hereot, he will furnish unto buyer a title insurance policy in-
suring (in an amount equal to said purch, ) ketab nd to said premiises in the seller onor subsequent:to the date of this agreement,

save and except the usual printed i ilding and other restrictions_and easements_now of record, if any. Seller also agrees that when
said ice i id and upon ‘request. and-"upon surrender of this agreement, he:will deliver a good and #Ci i i

since said date placed, permitted or arising by,. through or under seller;
liens, water rents and pu!:lic charges so assumed by the buyer and further
LS I S S ] HIEZET AR Dotar o

*IMPORTANT NOTICE: Delcte, by fini 3 ¢
g craditer,. ot sucki word is défined In' he Tr
N S purpote, 3¢ Tuvons-Ness Form' No,
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- SELLER'S NAME AND ADDRESS

_Bonald B. and Arma M. lamis
Po 0e.Box .12 R -

BUYER'S ﬁAHE AND ADDRESS SPACE RESERVED

Heno_Construction Compamy - b v | - «commause

‘of Deeds of said county.
\:Witness my hand  and seal “of

I

Kena,..Oregon. 97627

NAME, ADDRESS, Z2IP
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