Made this.

PPyey

in consideration of LTWELIVY AU a
- : DoIIars, to him paid by said mottgagee, does hereby
11 and oonvey unto saxd mortgagee, is hex s, ‘executors, administrators and assxgns. that certain real

grant, bar .
pi’dﬁérty srtuafed in_ th ....................... County, State of Oregon, bounded -and descnbed as foIiows, to-mt'

'PARCEL #3

[=]

A‘parcel of land C;ltLl:lth Jn Iot 3’3 )
“Cedar Trails; Section 20, '140.),' R8I
B ucscrlbcd as follows: : T

'Begmnlng at a:5/8" iron plﬁ at the N il
orthwest corner of

Il\:Ot 33, Block 1; thence S70°00'35"E 164.37:feet - '1long ‘uth(seal'(1

qgggkaol')?{ndary of 1ot 33, Block 1 to a2 diron pinj: thence
'.'of Lot 3(}(‘& 305.02. feet to.a 1/2" dron pin on the:South bound'n*".
(5 Lot 3; gloclc 1; thence: West: l‘*ll..)() feet zlong the South iine
io 33, Blockrl to a 1/2" iron:pin ‘at:the. ;.outhvxest corner oi

ot BQ%EBloek 15 thence NOO°0'7'28"E 4510 ng tba \'n i

Lol

and right of. ways of ‘recoid,
ogether with ell and singul g ts and appu rtenances thereunto belonging or in anywise apperfaxmng,
which may hereafter thereto:belotig or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said premises
at the time of the execution of {his mortgage or-at'any: time during the term of this mortgage.
TO HAVE AND TC HOLD the said premises with the appurtenances  unto ‘the said mortgagee, his heirs, executors, adminis-

“trators and assigns forever.
This mortdage is intended to secure the payment of .1....promissory note...., of

which the following is a substantial copy:
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£12,500,00. .- B '
TOtBl bﬂla'ﬂc 1e 2 years. from. ddte (7/28/85)3fter date, I’ (or if more than one maker) we jointly ané

severally promxse ‘to, pay to the order of . (LAW\TH Devel opment bompany

TWELVE THOUSAND FIV U i —— DOLLARS,
with’ m_%eﬁcff thereon at the rate oi 12 % per annum from. . uly 281 1983 until paid; lnfe;esf fo be paid'
PR, e . .-.and if not so paid, all prmc:pal and interest, at the of the holder of this n:a'e, to become imme-
xatey ue and collectlb Any part hereof may . be paid. at-any. time. It this note is placed in the hands of an aftorney for collection, I/we
promxse ar.d agree to pay holders reasonable atiorney’s fees and collection costs, even though no suit or action is filed hereon; if a ;uxt or
an action is filed, the amount of such reasonable atrorrey s fees shall be tixed by the court or courts in whjch the suit or acticn, incl di
appeal therein, is tried, heard or decided. o 7 %‘ ’ uding any
Interest only payments in the amount of $125.00 £ mﬁf ﬂ(/:?)
per month for 2 years. Tirst payment due 8/“8/ g5 ona .. ut
Pré}:nug.nl due and’ pnyable in ful 1 on the 28th: . Anna. M. Lautil

Jnly ! 1 985 .

Om'lQ.IIHIOMlSSO“ T - -
I N, B30 : : SRR STEVENS-NESS LAW PU®. CO., PORTLAND, ORE.

heduled pri

L red \by ﬂus mortgage is ‘the date’ on'whxcb the last

de "n'bed note and this mortgage are:
)ses (see Important Notice below),
ss or commercial purposes other than agnculrural

‘ei'o_n_ the ‘above descrlbed real estate made by

bereoi or as

ndtcate whnch), rerelence to. said mortgage records
; ‘the unpaid

hereby bemg mado, !he gaid- tirst mortgaga a8’ nga
pnnclpal balance thc(aol on he date f ¥
‘to ; 19.:

szmply “hrst mortdage :
s to and with” the mortgagee, his heirs; ‘executors, administrarars and assigns, that he is lawlully seued

. The mortgagor covenant.
in feo simple of said .p: emises; that the sama ‘are ‘free fromall encumbrances exeept said first mocrgage and farther except....

..and no more; mtarest there;m is pmd
thereby hereinaiter, for brewty, are callad

and that he ill. warrant ‘and - forever defend” ] L8 at he will do and perform all thmgs requn'ed of
him:and. pay all obligations’ rdue’or fo become due under ‘the 'te - sai fir ! ; he note secured hereby, principal
and interest, according to the terms thereof; that wl'ule any ‘part’ e Nt ecured k s unpaid he will pay all taxes, assess.
ments-and 'other charges ‘of‘every nature’ ‘which’ may ‘be Ievxed or asseued agamst said property, . or this mortgage or the note secured
hereby, when due’ and ‘payablé and’ beifore” the same’ ‘become delmquen hat “he' will promptly pay and satisty any and all liens or
encumbrances that ‘dre or- may ‘become’ lien§"on’ ‘the’ premues ‘or-any.- par ereof ‘superior_to the lien of this mortgage; that he will keep
the- buildings' now on ‘or ‘which® hereafier may be’ erected on the” qald"premxses contintiously insured against loss or damage by fire
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oun? not less than $.°" ... .. in a company
older ot the said first niortgage; second, to the ‘mort-
appear; all policies of insurance shall be delivered to
r: “executed by the c y in which said insurance
rtgagee named in this instr Now' if the mortgagor
ies as aforesaid at least fifteen days prior to the expira-

or’ comparnies acceptable to ‘the:mortgaged’ hérei
gagee named- here

is written, showing ‘the “amount"of 'said’ coverage, ial] bé' delivered o th
shall fail ‘for any‘reason’to procure any such’ insiirarice and to deliver said
tion of ‘any policy ‘of insurance now or ‘hereafter ‘placed on said buildings, the mortgageé may procure the same af mortgagor’s expense;
that the mortgagor will keep the buildings and improv ts on said premises in good repair and will not commit or suffer any waste
of said premises. In the event any personal property is part ol the security for this mortgage, then at the request of the mortgagee, the
mortgagor shall join with the mortgagee in executing one or more tinancing statements pursuant to the Uniform Commercial Code, in
form satisfactory to the mortgagee, and will pay‘for filing 'the same in the proper public office or offices, as well as the cost of all lien
searches made by filing officers or searching:agencies as may be deemed desirable by the mortgagee.

. -Now, therefore, it said mortgagor shail keep and perform the cov ts herein d and shall pay all obligations secured by
said first mortgage as well as the nofe secured "hereby  according' to iis terms; this conveyance shall be void, but otherwise shall remain
in full force as a mortgage to secure, the performance of all of said ;covenants.and the payments of the note secured hereby; it being
agreed that a failure to perform any covenant herein, or if a proceeding of any kind be taken to foreclose any lien on said premises or
any part thereol, the mortgagee shall have the option to declare the whole' amount unpaid on said note or on this mortgage at once due
and payable, and this mortéage may be foreclosed. at any time thereafter. And if the .mortgagor shall fail to pay any taxes or charges
or any lien, encumbrance or insurance premium as above provided for, or fail to do or perform anything required of him by said first
mortgage, the mortgagee herein; at:his option, shall -have the right ‘to make such payments and to do and perform the acts required of
the mortgagor under said first mortgage; and any payment so made, together with the cost of such performance shall be added to and

me a part of the debt secured by this mortgage, and shall bear interest at the same rate as the note secured hereby withou
however, of any right arising to the mortgagee for breach of covenant. And this mortgage may be for for pri ,
and all sums paid by the mortgagee at any time while the mortgagor (zeglegfs to repay any sums so paid by the mortgagee. In the
event of ‘any suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by
the mortgagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may
adjudge reasonable as plaintiff's attorney’s fees in such suit or’action, and 'if an appeal is taken from any judgment or decree entered
therein, mortgagor further promises-'to” pay such 'sum as_the appellate court shall adjudge _reasonable as plaintiff’s attorney’s fees on
such appeal, all such sums to be seciured by the lien of ‘this mortgage and included in the decree of foreclosure.

.Each and all. of-the -covenants and -agr ts herei: tained shall apply to and bind the heirs, tors, administrators and
assigns of said mortgagor and of said mortgagee respectively. . . o - .

In case suit or action is‘commericed to foreclose this mortgage, the Coirt ‘may, upon motion of the mortgagee, appoint a receiver
to collect the rents and profits arising out of said premises during the pendency of such foreclosure. and apply the same, after first
deducting all of said receiver’s proper charges and expenses, to the pay of the due under this mortgage.

In construing this mortgage, it is understood. that the mortgagor or mortgagee may be more than one person; that if the con-
text so requires, the singular pronoun shall be taken fo mean and includs the piural, the masculine, the feminine and the and

t waiver,

2mal

that & Iy all nges shall be made, assumed and implied to make the provisions hereof apply equally to cor i

and to individuals.

IN WITNESS WHEREOF; said mortgagor has hereunto _sét ﬁis hyd the dgy and year first 2bove wriften.

2

D . 1dR. Lautt
*IMPORTANT NOTICE: Delete, by lining out, whichever warsanty -

- {a}-er {b) is not applicable. If y (o) is applicable ‘andif
origagee is a_crediter, as such word.is defined in-the 8
in-lending *Act: and . Regulation I MUST.

5 T gt A dieelin

Anna M, Lautt
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TATE OF OREGON,

BE IT REMEMBERED, That on this.. . 28th ... _day of.. . ... JaLy. o , 1983,
before me, the undersigned, a notary public in and for said county and state, personally appeared the within named

: ‘ who executed the within instrument and acknowl-
.executed- the same freely and voluntarily.

IN:TESTIMON YW HER EOF, I have hereunto set my hand and affixed
I alséal the day and year last above written.

2

STATE OF OREGON,

County of.... Klamath .
I certify that the within instru-
“-ment was received for record on the

wo  .8thday of AUG........., 1983,

" SPAGE RESK
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AT PR it e SRR L S L 3.......on paga 208 /.. ..or as
Am.m-.-m“]*t‘ To » ‘ o RECORDERT Us_f:;‘ EAEY ‘file/reel number ?éﬁgﬁ‘ (ERRRR Lik
L IBILVERRELR Ly smn msilh B LOWHALHTON 1y Record"of MortgagesTof. said: County.: 1:
Klamath Development Company ST ' Witness my hand and‘'seal of
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