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KLAMATH FIRST FEDERAL SAVINGS
& LOAN ASSOCIATION
540 MAIN STREET - . .. . - o
KLAMATH FALLS; “OR 97601 .- -

DEED OF TRUST

THIS DEED OF TRUST is made this. .
19.8.3., among the Grantor,
.husband and wife

--------------------- ’,
«

; Sud. . wire, oo e i, (herein “Borrower™), .
William Sisemore,

. » “Trustee”), and the Beneficiary,
Klamath First Federal on ¢), and the Bene cary

- » & corporation organized and
Iahose address is

v (herein “Lender”).
- BORROWER, in consideration of the indebtedness: herein

R, tion, recited and the trust herein created,
nd conveys to Trustee, in trust, with’ power of sale, the following. described- property located
Klamagh : : B : 5 Statekof Oregon :

irrevocably grants
in the County of

‘Lot .4, Block 3, OREGON -SHORES. SUBDIVISION, TRACT 1053,
. according. to the official plat:there of on fileiin the
office of the County Clerk of Klamath County, Oregon.
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[State and Zip Code]
- TOGETHER with -all :the improvements:now or hereafter crected on the property,
appurtenances, rents (subject however to the rights and authorities given herein to Lende
rents), royalties, mineral, oil and gas rights and profits, water, water rights, and water st
hereafter attached to the propetty, all of which, including replacements and additions th
and remain a part of the property covered by this Deed of Trust; and all of the foregoin
(or the leaschold estate if this Deed of Trust is on a leasehold) are herein referred to a

and all easements, rights,
t to collect and apply such
ock, and all fixtures now or
ereto, shall be deemed to be
g, together with said property
s the “Property”;

t by Borrower’s note dated. AUgUSt. Sth,
principal sum of . -. THIRTY . THOUSAND .AND. NO/1Q0* * *
* ¥ ollars; with interest thereon, providing for monthly i
the balance of the indebtedness, if not sooner paid, due and payable on
4 i the payment of all other sums, with intercst thereon, advanced
i is ' Deed of Trust; and the performance of the covenants and
, ‘ sand (b) the repayment of any future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hereof (hercin “Future Advances”).

nstallments

Borrower covenants that Borrower. is lawfully seised ‘of the estate. hereby. conveyed and has the right to grant
and convey the Property, that the Property is unen bercd, and that Borrower will warrant and defen
the title to the Property against all claims‘and demands, subjéct o'any declas :
in a schedule of exceptions fo coverage in any title insurance p
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d: Intérest. ‘Borrower shall “promptly hen due. the principal of and interest on the
, Prepaynient and late charges as provided in the Note. and the principal of and interest
on any Future Advances secured by this Deed of Trust, .. .. ... S :

2. Funds for Taxes and Insurance. Subject to -applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of princi i i Note is paid in fuli,
a sum (herein “Funds”) equal to one-twelfth o may attain priority over this
Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance.
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). . Lender shall apply the Funds to pay said taxcs, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account
or verifying and compiling said assessments and bills, unless Lender pays Borrower inferest on the Funds and applicable Jaw
Krmils Lender to make such a charge. Borrower and Lender may ‘agree in writing at the time of execution of this

of Trust that interest on the Funds shall be paid to. Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or eamnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which eac] i made. The Funds are pledged as additional security for the sums secured
by this Deed of Trust. . . . e PERTI - .

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due-dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance : premiums and ground- rents as they: fall: due, such: excess shall be, at Borrower's option, either
promgtly repaid to-Borrower or.credited to Borrower -on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof, :

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. Ifunder. paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of ap%ication as a credit against the sums secured by this Deed of Trust.

3. "Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be,apgligd by-Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Nete, then to the principal of the Note, and then to interest and
pn'nc‘i'pal on any Future Advances.

. Charges; Liens. Borrower shall pay all taxes,
the Property which may attain a priority over this De
manner provided under p.
to the payee thereof. Borrowe
event Borrower shall make p:

Insurance.
against loss by fire, hazards ithi ", may require
and in such amounts and for such periods as Lender may require; provided, that Eender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Deed of Trust.
i i idi i n by Borrower subject to approval by Lender; provided.
y withheld. All premiums on insurance policies shall be paid in the manner
paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier. '

- All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to'the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower. .

y Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such Testoration or repair is economically:feasible and the security of this Deed of Trust is
not thereby impaired. If such restoration or repair is not economicaily feasible or if the security of this Deed of Trust would
be impaired, the insurance proceeds shall be applied to the sums secured by this Deed of Trust, with the excess, if any, paid
to Borrower, If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the

ice i i ‘that the insurance carrier offers to settle a claim for insurance benefits, Lender
. nce proceeds- at. Lender's option either to restoration or repair of the Property
or to the sums secured by this Deed of Trust,

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of
such installments. If under paragraph {8 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
cr acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition. : E T s Coe

- 6. Preservation and Maintenance of Property; Leaseholds; Caadominiums; Planned Unit Developments. Borrower

ir and shall not commit wastc or permit impairment or deterioration of the Property

i ust is on a leasehold. If this Deed of Trust isonaunitina

rrower’s obligations under the declaration

unit development, the by-laws and regulations of the

nts. . If:a condominium or planned unit development

| S d of Trust, the covenants and agreements of such rider

| be | nd'supplement the covenants and agreements of this Deed of Trust as if the rider
were a part . i

' -.7. Protection of Lender's Security., If Borrower fails to perform’ the covenants and agreements contained in this
Deed of Trust, or if any action or proceeding is. commenced which materially affects Lender’s interest in t
including, but not limited to, eminent domain,’ insolvency; ‘code enforcement, proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney’s fees and eatry upon the Property to make repairs.  If Lender required mortgage insurance as a
condition of making the loan secured by this: Deed of Trust,: Borrower shail pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
Lender’s written agrecment or applicable law. Borrower shali pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender..pursuant .to this paragraph .7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to payment thereof, and shall bear interst from the
date of disbursement at the rate i inci i
at:such rate_would be contrary to applicable law, in ev
- pérmiss'ible,ﬁnde‘r\appl_icable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take

anyaction hereunder. . o 7o TR ETEEEER D S

0 8. :Inspection.” Lender may ‘make or cause to be made reasonable entries upon and inspections of the Property, provided

that L;:Hder shal give Borrower notice"prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in-the Property. i;:o: - S b B
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9, Condgm‘nationg The proceeds of any.award or claim for damages, direct or consequential, in cennection with any
condemnation or other taking of the Property, or part thereof; or for conveyance in'lieu of condemnatior, are hereby assigned
and shall be paid to Lender. : e

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Trust,
with the excess, if any, paid to Borrover. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date of

d g bﬁars to the fair market valuye of the Property immediately prior to the date of waking, with the balance of the proceeds
paid to Borrower., : : . :

ice by Lender to Borrower that the condemnor offers to make

pond to Lender. within 30 days after the date such notice js

S,/at Lender’s option, either to restoration or repair of the

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments, . :

Borrower Not Released. - Extension of the time for Payment or modification of amortization of the sums secured
eed of Trust granted by Lender to any successor in interest of Borrow

to any other right
independently or
successively. S : L
13. -Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower.,
subject to the provisions of paragraph 17 hereof. All covenants-and: agreements  of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpret or define the .provisions hereof.
Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for m this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address ag Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender’s address stated herein or to
such other address as'Lender i ) i in. Any notice provided for in this
d of Trust shall.be deemed to have been i designated herein.
15. Uniform Deed of Trust; Governing Law; Severability. i
national use and non-uniform covenants with limited variations

er provisions of this Deed of Trust
and to this end.the Provisions of the Deed of Trus|
16. Borrower’s Copy. Borrower shall be furnished a conformed
of gxecution or after recordation hereof.
17. Transfer of the Pm!)elty_'; Assumpfion.

'sl& Acceleration; Remedies, Except as provided_in_paragraph,17Ahereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 30 _days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4)-that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the ‘right to bring a' court action to

any other defense of Borrower to acceleration and sale. 2
specified in the notice,
due and payable witho

nder invokes the Ppower of sale, €
of an event of default and of Lender’s el perty to be sold, and shall cause such notice to be recorded
in each county in which the Property or some part thereof is located, Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to the other persons prescribed by applicable Iaw. After the lapse of
such time as may be required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at ime" ce and under the terms designated in th ale in one or more
parcels and in's [ ine. Trustee may postpone sale of all or any parcel of the Property by
public announcement st the time previously scheduled sale, Lender or Lender's designee may purchase the
Property at any sale. : ‘ .
Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenant or warranty,
itals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
he proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the
fo, reasonable Trustee’s and attorney’s fees and costs of title evidence; (b) to all sums secured
excess, if any, to the person or persons legally entitled thereto.
i Notwitlgstanding' Lender's acc'e!er'atipn of the sums secured

sums which would be

acceleration occurred:

s Deed of Trust; (c)

3 e coveng ts of Borrower

‘and Tmstee’;f!fg@eﬂiqu as ‘provided in paragraph 18 hereof,

including, but not limited to, reasonable attorney’s fees;’and (d) Borrower takes such'action as Lender may reasonably require

to assure that the lien of this Deed of Trust; Lender’s interest' in the"Pr‘opgrg;;--and Borrower’s obligation to pay the sums
. - i * RS e B
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secured by this Deed of Trust shall ‘continue unitapaired.© Upon such ‘payment and cure by Borrower, this Deed of Trust and
the ‘obligations secured hereby ‘shall ‘remain’in-full force ‘and ‘effect ‘as-if no‘acceleration had occurred.

20. 'Assignment of Rents;- Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to: Lender the rents-of the Property, provided ‘that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable. -

Upon acceleration under paragraph 18 hereof or abandonment of ‘the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon,-take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents-collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver’s bonds and reasonable attorney’s fees, and then to the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account only for those rents actually received. :

21. Future Advances, Upon request of Borrower, Lender, at Lender’s option prior to full reconveyance of the
Property by Trustee to Borrower, may make Future Advances to ‘Borrower. Such Future Advances, with interest thereon,
shall be secured by this Deed of Trust When evidenced by promissory notes stating that said notes are secured hereby.

22. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indcbtedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled
thereto. Such person or persons shall pay all ‘costs of recordation, if any. )

23. Substitute Trustee. In accordance ‘with applicable law, Lender may from time to time remove Trustee and appoint
a successor trustee to any Trustee appointed hereunder: *Without: conveyance of the Property, the successor trustee shatll
succeed to all the title; power and duties conferred ‘upon the Trustee herein and by applicable law.

24. Use of Property.: The ‘Property is not- currently used for agricultural; timber or grazing purposes.

~25.  Attorney’s Fees. As used in this Deed of Trust and'in the Note, “attorney’s fees” shall include attorney’s fees, if
any, which shall be awarded by an appellate court. - e e

IN WiTnEss WHEREOF, Borrower has éxecuted this Deed of Trust.’

v

-» personally appeared the above named
and acknowledged

;_g@@%xplrcs /2]
= . .- Notary Public for Oregon
L e 'REQUEST 'FOR RECONVEYANCE
ToTrusTee: . . - - e e e

- The undersigned is the: holder of the note or notes sccured by this Deed of Trust. Said note or notes, together
with all 'other indebtednc s sccurcd by this: Deed of Trust, :hafyéﬂ_pecn;paid: in full. You arc hereby directed to cancel
said notc or notes and this Dced of Trust, which arc delivercd- hereby, ‘and to reconvey, without warranty, all the
estate now:held: by you under this Deed of Trust to the person’or’persons Iegally entitled thereto.

ﬁétpi .

-STATE OF OREGON, )
< Counly “of - Klamath )
Filed f‘»‘fOl"l‘OCOfd at request of

_onthis Bthdoyof__AUG a0 19_83
0'10'914- o'clock _3__ M, and duly

recorded in Vol._MB3 _of MTGES




