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FLB 697A (Rev. 2-83)

FEDERAL LAND BANK MORTGAGE
KNOW ALL MEN BY THESE PRESENTS, That on July 25:,1983; |

-—Michael B. Jager and Margaret H. Jager,'husband ‘and wife;—

6 g M7
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hereinafter called the Mongagqis, hereby grant; bargain, sell, convey and mortgage to THE FEDERAL LAND BANK OF SPOKANE, a

corporation in %pf:‘?n%hWashington, hereinafter called the ‘Mortgagee, the following described real estate in the County(ies)
of a e

Stateof ~ oregom , ’

PARCEL 1

The E%SWx and S%SE4 of Section 31; and the ‘SW4SWy and SNWysSwWys and

ShNkNWSWY of Section 32, all in Township 37 South, Range 11 East of the
willamette Meridian. : )

That portion of the SWkNEk,k 1SEW31. NW%SE% lying Northerly of the center
thread of wildhorse Creek; and Government Lot 3 (NEXNWY) Section 6; all
in Township 38 South, Range 11 Bast of the Willamette Meridian.

PARCEL 2

NEYSE% of Section 31, Township 37 South, Range 11 East ‘of the Willainette
Meridian. ’ ’

Together with 2 150 HP G.E. electric motor with a Bryon Jackson turbine
‘pump, and a. 60 HP G.E. ‘electric motor with a Cqmell centrifugal pump,
and a:60 HP G.E. electric motor with -a Cornell centrifugal pump, and
6600 feet of sizes 8 inch .thru 12 inch PVC mainline; and any replacements
‘thereof, all of which are ‘hereby declared to be: ppurtenant thereto. 4
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including all leases, permits, licenses or privilegw, written or otherwise, apﬁumnght or nonappurtenant to said mortgaged premises,
now held by mortgagors or hereafterissued, extended orrenewed to them by the United States or the State or any department, bureau,
or agency thereof, which have been or will be assigned or waived to mortgagee.

Together with the tenements, hereditaments, rights, privileges and appurtenances, including private roads, now or hereafier
belonging to or used in connection with the above described premises; and all plumbing, lighting, heating, cooling, ventilating, elevating,
watering and irrigating apparatus and other fixtures, now or hereafter belonging to or used in connection with the above descrived
premises, all of which are hereby declared tobe appurtenant to saidland; and together with all waters and water rightsof every kind and

description and however evidenced, and all ditches or other conduits, rights therein and rights of way therefor, which now are or
hereafter may be appurtenant to said premises or any part thereof, or used in conn jon therewith.

This conveyanceis intended as amortgage securingthe performance of the covenants and agreements hereinafter contained, and
the payment of the debt represented by one promissory note made by the mortgagors to the order of the mortgagee, of even dste
herewith, for the principal sumof 235,000.00 , with interest as provided for in said note, being payable in install-
ments, the last of which being due and payable on'the first day of JULYs ?018 .

MORTGAGORS COVENANT AND AGREE: :

That they are lawfully seized of said premises in fee simple, have good right and lawful authority to convey and mortgagethesame,
and that said premises are free from encumbrance; and eachof the mortgagors will warrant and defend the same forever against the
lawful claims and demands of all persons whomsoever, and this covenant shall not be extinguished by any foreclosure hereof, but shall
run with the land. : ‘ :

To pay all debts and money ;ecured hgg;eby when due.

To keep the buildings and other improvements now or hereafter existingon said premisesin good repair; to complete withoutdelay
the construction on said prernises of any building, structure or. .mprqygmgnt in progress, any improvements to existing structures in
progress, and any improvements or remodeling' for which.th loan lieieljy secured was. granted in whole or in part; not to remove or
demolish or permit the removal or demolishment of any ng;i,lg,ihglt'heggoni to rétq:e p,x:pmptly in agood and workmanlike manner any

building, structure or improvement thereon which may be damaged or.destroyéd; to comply with all laws, ordinances, regulations,

covenants, conditions andrestrictions affecting the property and its use; not to use or permit the use of said premises for any unlawfulor
objectionable purpose; not to cut or permit the cutting of timber from said premises except for domestic use; to maintain and cultivate
the premises in| gp_od and hus_‘bgndlikqma:_\,ner, using appi‘oved methods of preserving the fertility thereof; to keep the orchards on said
Jands properly irrigated, cuitivated, sprayed, pruned and cared for; not to commit or suffer waste of any kind upon said premises; andto

do all actsor things necessary to preserve all water rigg't:s_pg‘)wgqg hereafter appurtenas 't to or used in connection with said premises.

To pay before-delinquency:all taxes, assessments’ and other charﬁgs upon said premises, all assessments upen water company
stock, and all rents, assessmentsand charges for water appurtenant to orused in connection with said property; and to suffer noother
encumbrance, charge or lien against said premises which is superior to this mortgage.

To keep all buildings now existing or hereafter erected continuously insured against loss or damageby fireand such otherrisksin
mannexv'ra_ndv_fox:m and in s\q(_:hg(_)mpany or ?:ompiﬁi& and in such amounts as shall besatisfactorytothe mortgagee; to pay all premizms
and charges on'all such insurance when due; to deposit with the mortgagee upon request all insurance policies affecting the premises,
with receipts showing payment of all premiums and charges affecting said ppli_ciw; and that all insurance whatsoever affecting the
premisesshallbe made payable, in case of loss, to the mortgagee, with aloss payable clause'in favor of and satisfactory to the mortgagee-
The mortgagee shall be entitled to receive the proceeds of any Joss under any such policy which may be applied by the mortgagee upon
the indebtedness hereby secured in sich manner as it may elect. o

If any of the mortgaged property shall be taken under right of eminéﬁt-;loma‘m;j the mortgagee shail be entitied at its option to
receive all compensation for the portion ‘taken and damages to the remaining portlon, to be applied by the mortgagee upon the
indebtedness hereby secured in such manner as it shall elect.

Should the mortgagors be or become in default in any of the covenants or agreements herein contained, then the mortgagee
(whether electing to declare the whole indebtedness hereby secured due and payable or not) may, at its option, perform the same in
wholeorin part and all expenditures made by the mortgagee in so doing, together with interest and costs, shallbe immediately repayable
by the mortgagors without demand, shallbe gecured by this mortgage, and shall draw interest until paid at the defauit rates provided for
in the note hereby secured.

Time is material and of the essence hereof; and in case ofbreach of anyofthe covenants or agreements hereof, or if default be made
in the payment of any of the sums hereby secured, or if the whole or any portion of said loar shall be expended for purposes otherthan
those specified in the qriginal application therefor except, by the written permission of said mortgagee, or if said land or any pertion
thereofshall be hereafter mcludedmany special assessment district, then, inany such case, allindebtedness hereby secured, shall,at the

election of the mortgagee,become iinmgdigt?b'ldué without notice, and thismortgage maybe foreclosed; but the failure of the mortgagee

to exercise such option in 2ny one or more mstanca shall riot be considered as a waiver or relinquishment of the right to exercise such
option upon or during the chﬁnuancé of the same or any other defeult. " :

ln caseof any suitto foreclose tlhiéji@ifggﬁgédr iq collect anychargegrowmg out of the debt hereby secured, or any suit whichthe
mortgagee maj deemit x'\ecasiafy,to prosecute or d}eﬁf’ei\dvt,g effect or prot.ect the lien hereof, the mortgagors agree to pay a reascnable

sum as attorney’s fees and all costs and legal expenses in connection with said suit, and further agree to pay the reasonable costs of
searching ;ego(dg; gnd abstracting or insuring thetitle, and such sumsshallbe secured hereby and included in the decree of foreclosure.

Upenorduringthe continuance of any default hereunder, the mortgagee shall have the right forthwith to enter into and upon the
mortgaged premises and take possession thereof, and collect the rents, issues and profits thereof, and apply the same. less reasonable
costs of collection, upon the indebtedness hereby secured, and the mortgagee shall have the right to the appointment of a receiver to
collect the rents, issues and profits of the mortgaged premises. The rents, issues and profits of said premises after default are hereby
assigned and mortgaged to the mortgagee as additional security for the indebtedness herein described.

This morigage and the n6£é°§ecu}éd hereby are executed and dehvered under andin accordance with the Farm Credit Act of 1971

and aﬁya‘ctsa:héliilatdfybt lementarytheretoan the regulations fthe Farm Credit Administration, and are subject to the terms,
 conditions and provisiorns th : jo to Federai'Land Bankloa e i

s

s ek i FeITE L REORG > TUGHEE LR i s . .
e covenants gnd’ agreements herein commned shali extend to and be binding upon the heirs, executors, administrators.

successors and assigns of the mpectlve parties hereto.
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Mortgage, without -affecting its validity as
3,18 ‘a 14 shall be construed as
Equipment Pinancing

al Code, granting to

In-addition to the rights and

',;.remedies"(providedv:here,in',:xuortgagee; shall have:all the rights and

:emedi_es.f;gtantedfz.by:'such code;:and reasonable notice, when. notice is

- foduested, shall be five (5) days, . . ., .

. For the purpose of a Fixture: or Equipment Financing Statement, the

debtor (s) are

: Hortaagor (s)., the secured party is the Mortgagee.
the address of the Secured party from which information concerning the

s peguraty intereat iiay be! Sbtalnedle 900 Klamath Avemces

‘P;O._ ‘Box 148" Klama

IN: WITNESS :WHEREOP

- first:above‘written:

-Onvothig o 1st‘»5f:day “Ofs oy : #1198 before*melpersonally appeared
Michael B. Jager: Mg Blan o o
;J?QI??D_(S) ;d__egcr,ibe_d.;in,.-;andl_who, executed the within

owledged. that. he/she/they. executed the same as

U MARILYN'L BIGHAM: - o ‘Notary\Public for the {fate of Nevada
tavy Public - State'of Nevada .. 3. Residiny at ) Douglas County -
Al .- My . commission expires _11/6/1983

‘ Nota - Sueel »
T T pouglas County s
5<Y44 Appointrent Exnires Nov. 6, 1983

Km;n;pA;'j; o
hedint Lol BoR

|- COUNTYOF 7 Onange

~on —August 3.1983 before me, the undersigned, a Notary Public in and for said :
‘Stg,te.: personally ‘appeared ) : :

‘| - sTATE OF CALIFORNIA v ; f ss

‘ ] tactony evidence
whosename A subscribed
to the within instrument and acknowledged that__ 4he
executed the same.:. - S

WITNESS my hand and offcialseal.

~,. .

- Acknowladgment - Individual : .

STATE OF OREGON:

"I hereby certji

record on the 11:37 O'clock A M

-and duly recorded in VolM83 . -, of MTGES on page_ 13038

- .

OUNTY CLERK
FEE $12.00 _




