» 1S 83,' hetwem

d s wife
». a5 Trustes, and

. Wi Elliott, h
as Grantor, Kl 1e .
' Ray sband and wife

" as Beneficiary, - B

i AN
o L s WITNESSETH: . T Ceee ’
Grantor irrevocably grants, bargﬁins,—'sells and conveys to trustee in. trust,ju_'ith power of sale,. the DProperty
RS 4 ¥ 1Y - o S -.County, Oregon, described as: coT ' :

n.Blo 37,&Klaﬁath;EéllS;Eoresthstateé} Highway 66 Unit,
2 ording '~tox[; the off L plat there;of on fil,ev in

Efhs

of fi &eﬂc}f sthe, County c1

. 1 County, Oregon.

VAT AR I 5_} to Vi’, L.

43 AUG TR
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together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now: or herealter appertaining, and the rents, issues.and profits thereof and-all fixtures now or hereatter attached to or used in connec-
tion with said real estate. :

FOR THE PURPOSE - OF SECURING PERFORMANCE of each agreement of grantor herei;

sum of S Seventy-Four doll and 13/100-——-__.(_$__'_7074_

. ; Sl . ; : Dollars; with interest thereon according to the terms of a prom;
note of even.date. korewith, payable to beneficiary r.order.and.made by grantor; the final payment of. principal and interest h
not:sooner paid, to:be:due and payable. i :: v i e v I 190 ki : B

The date_of-maturity. of .tha debt d by, this instr J u:tha.dnte,;s(ated-above,‘on which the final ins
becomes due and payable. In the event the within described ‘property, or any part thereof, i i
sold, conveyed, assigned or alienated by the grantor without first havi i; the beneficiary,
then, at the beneficiary's option, all obligations secured by this ‘iﬁs‘tmment, irrespective of ssed therein, or
herein, shall become immediately dus and payable. .

The cbove described real Proparty is not fy ‘uzed -for icuitural,: fimber er

¢ deed, drantor agrees: 7 (a) consent. (o' the making of any map or plat of said Property; (b) join in
d property in good di grant, Or creating any restriction theceon; (c) join in any

8 any
'ding or -improvement  the eon; -~ subordination -or other agreement aftecting this deed or the lien or charge
uc'd-pmperty.--_w-_“nnm.-..“.,...; - ¢ . (d) Y, Wi .

nd

manner a tructed, ', ,
destroyed thereon, and pay when due all costs incurred therelor, I, o  prook .of the
siore o3 To comply with all laws, ordinances, regulations, covenants, cond ices mentioned in this
.tions _and lmrkﬁom‘dlbclhg said property;’ if ‘the beneliciary 30! requests; 10, U,

o in ing such {i 18 stat pursuant to:the :Uniform Commer- it

cial. Code ‘as- benetiisiy may require' and for: filing same:in’ the inted: b nd " with 'y of any security for
proper’ public .. as r all lien searches made - i.the indeb -hereby ed, | € possession’ of said prop-
- by filing oliicers or-searching . agencies as may be deemed desirable 'by. the it theredl, . in’ ita

beneliciary. = [ including “those past due and unpaid, and apply the same,
* 4. To onthe build; '] Hectix incl

: X and: ly.: dings ;i e ses ol ion a X ding r attor-
now or herealter erected on the said premises against loss or damage by’ tire ney'sifees’ tipon any’ indebtedness secured hereby, and in sych order as bene-

and-_such other hazards u’ihgm wr'aélo time require; in ficiary: may ‘determine.;. . .. R
an amount notf_less than $- o » Written in v I- The . entering. upon and taking . ion of said perty, the
fes ble to the b el ¥ payable to the latter; all . collection of such. rents, issues and profits, or the proceeds of fire and other
ance shall be delivered to the beneliciary as soon as; insuréed; ' insyra; policies br’ J ion or ds for any taking or damage of the
i procure any such insurance and fto property, and the application or release thereof as aloresaid, shall not cure or
- __waive any default or notice of default hereunder or invalidate any act done

pursiant to such notice.

f, it

k OWn name sue or otherwise collect the rents,

PR . PSP

i i 12 Upo 3 in pay f any
hereby or in hiy performance of any agreement hereunder, the beneficiary may
dedmhl.ll‘nm.u ‘Ml:ar' K tiately dlie'nnd‘; ayable. In such an

grantor. Such application or release shall event the y at A may p o J
p oo of i i in ty as a mortgage or direct the frustee to foreclose this trust deed by
pursuant ::ynd‘ehla:zl'::. motice ot delault hereunder or nnvql::iate any adveevr!t‘i'ument and sale. In the latter event the beneficiary or the trustee shalf
°5. To ‘keep said premises free from constriction lens and to pay all ‘execute:and Causo-fo be recorded his written notice of default and his election
arsessments and other charges that may be levied or assessed 'upon or  to sell the said d. o _satisly the obligations secured
- part of such taxes, assessments and other Hhereby, whereupon the trustee shall ime and place of sale, give notice
deliver receipts. tharot, thereof as then Fequired by law and proceed to foreclose this trust deed in
p;'y',;,gm of any taxes, assess- 1.5.tho manmer provided in ORS 86.740 to 86.795.

payable by grantor, either 13 "y by adh and sale
with funds with which to N ' ys belfore the date_sgt by the
ion, make payment thereof, ¥ ¢ other person_ so  privileged by
i 8 b iary or his in interest, respec-
the terms of the trust deed and the
and 1y i i

defeist . : indebted, 4
n of an;

: 0:4 t.:;:l ﬂlebdebt ue?.ned b;} ﬂ}ljl

.any rights arisin, Arom. breach of. any, of, the 3 3 e

for’ such pa;'ms‘ﬁ’l':, wth interut"as'aloresaid; the prop- ' eeding the ded b, such portion of the prin-

ibed, ax  well # ‘the : grantor, shall'be bound ‘to the:. ed, and thereby cure
;. pay 10l the: obligatiy i the delault, in which event all f, ! be d.

bound . for - the. erein d by
shall be 1i di undh pagabl7 with- .. the trufee, . R .
h mert th the beneliciary,” "~ - Otherwise, the eale shall be held on the dste and et the time and
alt surm: zecured by thisfrust “deed immed; dué: and payable' and =i mled.:':gba notice of sale or the time to which said sale may
constitule & breach of this trust desd. Tafeiireg % 3 2 cost: D postponed a3’ provided by law. The trustee may sell said property either
o .6, T0 pay all c€osts, fees and expenses’ of this frust. includin in one parcel oriin Separate parcels and shall sell parcel or parcels at
gl title search as well as the other costs and ex d . auction to the Highest. paider for “cash, payable at the time of sale. Trustee
in connection with ar in enforeing this obligation -and = shall deliver to the nser its deed in form as quired by law ying
lecs actually incurr . . ) R the property so sold, but without any covenant Of Waitanty, express or im-
. To appear in and delend any action or proceeding purportind to  pried. 1‘he recitals in the deed of any matters of fact shall be conclusive proof
ailect the security rights:or- poswers of i :trustee; and in any. suit, .. of. the: try “thervof. :Any person, excluding the truztee, but including
action or lproceedh ix;g' mn which ;h:hl;ene feiary "ee m‘ay a::ipear. including “the grantor and beneficiary, may purchase at the zale.
any. suit for the loreclosure of this deed, fo pay all costs an €xpenses, in- . » 3 . .
cluding’ evidence‘ol‘tilla’nnd'!heibeneliuaryrorfruslee's_anomey'a fees;: the 15--When frustes sells fo o payioerne powers g:o evg’:dmh";”mutl'ew::
of att 'y’s  fees. entioned . in \th draph 7. in-all cases shall be: . . v’ . 5 rus and ‘a treasonabfe charge b): trustees
lixed by the trial court and .in.the event of an appeal from any Jfudgment or igat Mo trust deed. (3) to Al m‘""
decree of the trial court, grantor lx:r!hn nﬂree:,to.pgy such havi lions, q o T of the trusiee i the trust
pellate court”shall T as the " deed a3 their inferests may appear in the order of their prioeity and (4) the
ney’s fees on auch. appeal. surplus, if any, to the g or fo his in infecest eocicied 1o wach
It is mutually agreed that: = e Staken- VPR T
."In the event that 20y portion or all of ‘said property shall ‘be ‘taken T For remsan permitted by law bencliciary may from ¢
under the' right of emi d ‘or- , b voahall have the .y oo S0 "8 ‘successor or 3 10 ARy frustee named heres oy
right, il~it,sq electa, to Tequire. that all ar.any portion of the-monies & . ’: inted ‘Aereunder. Upon such appor oPnt, ard withonst
“’ eomp‘e’r;ulnn for such taking, ""“‘2 #re in "“.:' ‘:" "h"“’”"“.'!‘ ‘:.q.':"’:g conveyance to the successor frustee, the latter shall ﬁ vested with all git)e,
o pay & 3, . Y ! , pan wers utie erred upon any ftrustee herein v mppd
incurp:ed by grantor in such procnc!mtl. shall be paid (o beneh’s’ur and g:reuml::dEgch' .:‘c:o"l od upo andy Batiterti .r,.n"g',."'”., fe byﬂ;:‘r‘iz::
applif.'d by it first upon any r costs and 1 and attorney’s fees, instrument d by iary, ining reference o this truzt deed
oth in the trial and " courts, y paid or incurred by bene. . and its place of record, which, when recorded in the office of the County
liciary in such proceedings, and the balance applied upon the indebtedness Clerk or Recorder of the Counly or counties in which the property is situated,
secured hereby; and grantor agdrees, at its own expense, fo take such actions shall be conclusive of per 2 the
and < execute, uln'irnalr_umelnlnlgl'v ub.dl»‘be; necessary -in i obtaining: such. com.: TESOEAS Sy i o] &

promptly upon y's zequest. . .
9. At any time and from time to time upon written request of benes
and presentation. of - this deed amjkrhe note for

Benefs

trust or of proceeding in

rsemment full reconveyances, for ), 4 b o ] :
the liability of any person for the pay of ‘the indebted, shall be & party unless such action or proceeding

NOTE:..The. Trust Deed-Act provides. that the, trustes ‘hereunder must: be -either .an Sttomey,: who iis_an :getive member, of the Oregon Store Bar, o bonk, trust company
or savings and loan h d to do by under. the laws of Oregon or ‘the United States, a title company hy 1o insure title to real
property of .this state; iits subsidiaries; ‘affiliates, agents or: branches, .l_hu;l{nlgod,§mrq or'aqy',qmcy thgugf; ‘or.an escrow. agent licensed undor ORS 695,505 1o 696.585.




boaeclatmmgund ‘hi_m, thgt«he is law-
I, unencumbered tle thereto -

- - The grantor warrarity that the fprocesds of' the loan
: : primarily - for- grantor'spersonal, family, - house,
for an or’g&u':;tioh{or'( even'if grantor is

e e

. i his purpose, it this
-the. purchase . of a-dwalling, |
I this Instremeny. is NOT to' be
ofa dwelllng' us, “Stevens
‘with the Act is

s

; ! ra't‘;'on,:and that 'ths fxed to the foregoing instrument is the
P : N e .-Corporate seal. of 'said corporation and\that the instrument was signed and
sk acknowledged the~!oregomg instry- sealed in behalf of -said. i hority of jts board of directors;

) . y ot ad g .and each of them s wledged said i ent fo be jts voluntary act
J’{ .............. voluntary act and: dzed. - o - :

™. (OFFICIAL
. SEAL)

Tho undorsigned is the logal owner. and haider, uf ol

‘desd have been Hully paid and-satisfied. ¥ ou hereby are directed;  on paymest:

ifo._atatute,: anc ' i v,0f -indebtedness. tred kid: trugt . deed. (‘whx‘ch-s::;dalimed fo you
1 ivi{hoyf warranty;:to the ‘partics detignatod by the teres of said trast desd the
zeconveysrnce and  docunwnts- ¢o, Sk i :

13

LG ;:3‘&1&1\‘53‘.2.“. a'clock ....M.,'
SPACE, BEsERvED . . . book/reel/volums No,
C o o REEREE . page:1304D or as fee/file /instry-
“-'RECORDER'S UsE: - - -~ ment/microfilm reception No. 26688,
. o Recor of Mbrtgages of said County.

Wzlnesa my hand and seal . of,

*FTER,R?CO Sdr IR e iy
Mr. and mr Ciremtvos B | R N £y.C
Rt' 2V Bo¥ 1337580 mone tu TUERT e » = / aunty. Clerk

Bonanza, OR 97632




