25 x> 8 COrporg
-y whose address is. .-
RPN (herein
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hts ang- profits; water, waler Jar
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of Trys; he ofegping, t
referred to as the “Propergy».

By Borrower's note dateq AUGDST 1,
“THOUSAND . HUNORED, AND

~monthly installmcnts

Covenants apg

h interes; thereon, made
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and agree as follows:

ncipal, an nterest, B :Promptly. pay when due the rincipal of and interest on the
€ en } rovided in the Note, l:znd the principal of and interest
dvances secured by this' [ P i

u fas
""-ands:for:'l‘axes'andilnsuranu."'Sub'ect.‘to_shpplxcab Or-t0.a written waijver by Lender, Borrower shalj
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Noge is paid in fuli,
a sum (herein “Funds”) iequal to one-twelfth of the yearly. es and assessments which may attain priority over this
of Trust,"and ground re, n the Property, if any, plus one-twélfth’ of yearly premium instaliments for hazard insu
installmlems-fork morlgage insurance, if any, ali as reasonably estimated initially and from
[of assessments and bills and reasonable estimates thereof.

together with. the- future monthly installments of Funds payable prior to
> dates - ) urance premiums and ground rents, shall exceed the amount required to pay said taxes,
assxsmeqts’,‘ins?ur‘aii_ice ) "and‘ground"renb as they fall due, such excess shall be, at Borrower’s option, either
promptly ‘repaid ’toBomWer,Aor“crediteditO‘Borrower; on ‘monthly. instailments of Funds. If the amount of the Funds
held by Lender shall. not: be- i ‘Pay. taxes, assessments, insurance premiums and ground rengs as they
Borrower shall de ke up the deficiency within 30 days from the date n

Upon payment in ful] of all sums secured by this Deed of Trust, Lender shal] promptly refund to Borrower any Funds

held by Lender: If 'under’paragraph 18 hereof the Pro i i i i
shall apply, no later ‘than “im i E
Lender at the timezoffap%i i :

3. Application of , t th all payments received by Lender under the
Note and p. 1513 re lied by. i t of amounts Payable to Lender by Borrower
under paragraph 2 hereof, then‘to'i leon th the principal of the Note; and then to interest and
pﬁncgpal on any Future Advances,

. Charges; Liens, Borrower | assessments and other cha
i : t, and leaseho

and in such amounts and for such periods
such coverage exceed that

that such
provided

by Borrower.
’ Unless Lender and Borrower otherwise agree in writing, insurance proceeds
Property damaged, provided such restoration or repair is economically feasib]
not thereby impaired; If. such. restoration or repair;is not economically. feasible or ;
be fnipﬁitéd,ythe:ilis'hx‘ancé proceeds shall be applied to the sums secured by this

to Borrower. If the Property is-abandaried by -Borrower;.or! if -Borrower fails: to
date notice is mailed by Lender to Borrower that the insurance carrier offers to se i rance benefits, Lender
is authorized to collect and apply the insurance Proceeds at Lender’s option either to Testoration or repair of the Property
or to the sums secured by this Deed of Trust. )

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
Or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
inand to any insurance policies and in- and. to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall Pass to Lender to the extent of the sums secured by this Deed of Trust immediately Prior 1o such sale or
acquisition, i ;o SR b S Rt ;

tion and ;Main:enhqce'of Properly, '\I‘ea_se!:olds;':(?(;ndomiqinﬁu; Planned Unit

sonam or. planned unit devel planned unit development
ri er.i&executed.by.,Borrowé;,and,‘recqrded € i i f T the covenant: and agreements of such rider
shall bé incorporated ito,and shall amend and :sypg!ﬁrpexxt the covenants and agreements of this Deed of Trust as if the rider

were a part hereof. - BRI R

.- 7. Protection, of Lender's Security, If Borrower fails to perform the covenants and agreements contained in this

Deed of Trust, or'if any action Of |proceeding: is” commenced which' materially- affects Lender’s interest in the Property,

including, but main, insolvency, code enforcement, Or:arrangements or i i
s option; upon noticc‘ to Borrower, ma;

insurance in effect until such time as
Lender’s written agreement or a
manner provided unde

1i ntgined in this: paragraph 7 shall require Lender to
any actionihereunder. i::::3 - S L ES it & T
o8 Inspection.: Lender may.make or.caise to be made reasonable entries upon and inspections of the Property, provided
B thaf;l.énderfshalkgiyfeSBquyer{n‘otice‘ Prior to.any sich inspection specifying reasonable cause therefor related 1o Lender's
L int'e'@t’ixi%thefl’fop‘eny. CESRETALLE DT Y R B T st i eorene i s

PSS

PO

e w7




9. - Condemnation. The proceeds of any awar claim for: damage direct or consequential, In connection with any
condemnation or other taking of the Property, or.part thereof, or.for conveyance in lieu demnation, are hereby assigned
andshallbe/paidto-under. p L R R : .

In the event of a total taking of the Property, the proceeds-shall be app d to the sums secured by this Deed of Trust,
with the excess, if any, paid to Borrower. In the event of 2 panial.taking.ofthe Property, unless Borrower and Lender
otherwise agree in writing, there shall be appli 1 red by this. Deed of Trust such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date of
taking Lea:s to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower. : : R o )

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect ‘and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to the sums secured by this Deed of Trust. : S

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred fo in paragraphs 1 and 2 hereof or change the amount of
such installments. . - :

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender 10 any successor in interest.o | not operate t in any manner,
the liability of the original Borrow and Borrow S “shall n i
pr ings against such successor Or I
secured by this Deed of Trust by reason 0O

11. Forbearance by Lender Not 2 Waiver.
otherwise afforded by applicable law,

The procurement of insurance or the payment of taxes or 1
right to accelerate the maturity of the indebtedness secured by : t.

12, .Remedies Cumulative.- All remedies. provided in this Deed of Trust are distinct and cumulative to any other right
or remg.d% under this:Deed of Trust or afforded by law or equity, and may. be. exercised concurrently, independently or
successively. S e o DA

13. Successors and Assigus int and Several Liability; Captions.  The cov its and agr its herein
contained shall bind, i all inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisio £~ All covenants and agreements of Borrower shall be joint and several.
The captions and headi phs of this Deed of Trust are for convenience only and are not to be used to
interpret . L

. .14. Notice. Except i cable law to be givenvinanother manner,; (@) any notice to
Borrower provided for in thi iling such notice by certified mail addressed to Borrower at
the Property Address or at suc designate by notice to-Lender as provided herein, and
(b) :any notice to Lender shall be given'by certified: mail, return’ receipt ‘Tequested;: to ‘Lender's: address stated herein or to
such other address as Lender may designate by notice: to; Borrower as - provided herein. .Any notice provided for in this

Deed of Trust shall be deemed to have been given to wer of Lender when given in the manner designated herein.
- 15." Uniform Deed of Trast; Governing Law; rability: This form'of deed of trust combines uniform covenants for
national use and non-uniform: with-li icti i iform security instrument
covering real _property. This D : | jurisdiction i the Property is located.
In the event that any provision cts with applicable law, such conflict shalt
not affect other provisions of this Deed " can-be given effect without the conflicting provision,
and to this end the provisions of the Deed of Trust and the Note are declared to be severable. )

'16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of execution or after recordation hereof. < S T

7. Transfer of the Property; Assumption. If all or:any part of the Property or an interest thereir is sold of transferred

by Borrower without Lender’s, prior. written consent, excluding -(a) the creation of a lien.or encumbrance subordinate to
this Deed of Trust, (b) the creation of a purchase money security interest for household appliances, (c) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less
not containing an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Deed of Trust to be
immediately due and payable. 'Lendershall-have'-wa_i,vedstxch option to accelerate if, prio
and the person to whom the Property. is.to_be sold or transferred reach ag i iti
is satisfactory to Lender and that the ‘jnterest payable on the sums sccure ed
Lender shall request: If 1 ender has waived the ‘option to"accelerate provided in this paragraph 17, and if Borrower's successor
in interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from
all obligations under this Deed of Trust and the Note. ... . e
If Lender éxercises such ‘option‘to- accelerate, Lender shall mail Borrower notice of acceleration in accordance with
graph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,

 Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

- NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
18. Acceleration; Remedies. Except as provided in.paragraph 17 hereof, ch of any covénant of

agreement of Borrower in d of Trust, including the ‘pay” by this Deed of
Trust, Lender prior to acceleration shall mail notice to Borro ) p ifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, ) mailed to
Borrower, by which such breach must be cured; and (4) that failure to cur i i
notice may result in acceleration of the sums sec d by this Deed of Trust and sale of the Property. The not

inform Borrower of the right to reinstate after acceleration and the right' to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the daste
specified in the notice, Lender at Le opti . de by this Deed of Trust to be immediately
due and payable without further demand and may. invoke any ' other remedies permitted by applicable
iaw. Lender shall be entitied to colléct all reasonable costs -and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees. ' :

*~ "If Lender invokes the power of sale, Lender shal TIr notice of the occurrence
of an event of default and of Lend X ‘ihe: ‘to: and shall cause such notice o be recorded
in each county in wh : ‘or Trustee shall give notice of sale in the
manner prescribed by applic : : her persons prescrived by applicable law. After the Iapse of
‘such time as may be require ppli -Trustee;; without’ demand:on Borrower, shall sell the Property at pubtic
auction to the highest: bidder. i nd under the terms designated in the notice of sale in ene or more
parcels and in such ‘order as:Trustee may determine. ‘Trustee ‘may: postpone sale of all or any parcel of the Property by
public announcement at the time znd place of any previously scheduled sale. Lender ox. Lender’s designee may purchase the
Properiy at any sale.-. - T T T s ) e

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenaat or warrenty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the procceds'of in the following order: (a) to all reasonable costs and expenses of the
sale, jncluding, but not limited to, *s fees and eosts of title evidence; (b) to all sums secured
by this Deed of Trust; and (c) the excess; if any, to the person or persons tegally entitled thereto.

19. ‘Berrower’s Right to Reinstate.” Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust.
Borrower shall have the right to have any prooeedingsbcgun by Lender to enforce this Decd of Trust discontinued at any time
prior to the. jer .of (i) the fifth-day ‘before-sale of: the, Property pursuant to the power of sale contained in this
‘Deed of Trust or (i) entry.o a judgment enforcing this ‘Deed of Trust if::(a)- Borrower ?ays Lender all sums which would be
then‘due:under'tl}is-'Deed? of Trust, th ’Note:’andgnotu;securit_\g-'.Future;Advan'ces, it - had no acceleration occurred;
s(b)'Borrbwer%cu:es»;all breachu'bfﬁany;’other{;cov'enants:orz -agreements of - , in this Deed of Trust; (©
:Borrower pays:ail reasonable expenses incurred by Lender: and/Trustee in enforcing the covenants and agreements of Borrower
comainedzin;-thisﬁneed‘ni—%’l‘rustﬁnddm enforcing»:b;ender’szand;fl'ms!ee's.f:remedios-as provided in paragraph 13 hereof,

rincludibg; but notflimitcdztb,}'reai,onableiattorney?s fees; and: (d)_Borrower::takes such:action as Lender may reasonably require

atﬁfgssure%ghat the lien: ofzthxsa])adiot—{lfrust;:quder'.s; interest -in:gh’e:l’roperty;and, Borrower's obligation to: pay_ the. sums




al continue:unjm;
I Y shalliremain
: 0.7 Assign ppointmen;
hereby*assign&fto} Lender the: renits:of th
hereof or'abandonmen Y,

] : , then to the sums secured by ¢
fiable to account-only for those: rents:actually received, - . ... S

SRR 'Futurei'Advangeg. on request: of.:Borrower, Lender; ai»"Lcnder‘s option prior to full~reconvcyance of the
Property by-Trustee‘lo-Borrower;‘may:make Future‘iA’dvanccsf to Borrower. Such Future Advances, with interest thereon,
shall be secured by this Deed ‘of Trust when evidenc, i

: hereby.
.?-:Regonveyance; ~Upon’ pay ‘by- .of .

T Or grazing pu 3
's fees_" shall include attorney’s fees, if

f _ ¥ rus| event of any conflict betweeq the provisions of
1’ and the’ printed ic is. tions of the Addendum shap control.

¢ The 1 ) arties {under this Instrument ire expressly made subject to
the Addeng ta : i

- SIS A 3 j ust X ‘ -appeared ghaébove,qamed
She_;;v,,», L. ST, s S .»..ar@;ac;lé‘:hbw;édged
strument-{o be, : volunt, o N

.

ToTrusTEE: . - o
"~ The undersigned: js.
with all other indebtedn,
said.note OF notes and .this Deed
estate now held by you under thig:




SINGLE FAMILY MORTGAGE P

The Lender intends to assign its rights u Deed of Trust to the

Housing Division, artment of Commerce. - e the wpjvision”). In
t the pivision:ac ich’ i 1 ri g , jons of the
iched De ' ject to this Addendum.

ent of anyﬁconflict betw p sions of this Addendum and the pro-

visions of the Deed of Trust or Note, the‘provisions of this Addendum shall control.

1. The BorroWef agrees that the Division“hay, at any'time and without notice,
accelerate all payments due under,the'Deed of Trust and Note and exercise
any other remedy“a11owed by law for breach of the Deed of Trust or Note if:

a. The Borrcwerrse11s, rents, or fails £o occupy the property; O

b. The Housin : rmines that the mortgage eligibility (equirements
established un A of the Interna1'Revenue Code which are
app1icab1e to by the Deed:ofrTrust,have not been met or
that any statement con he Affidavit js untrue. -

The Borrower understands that the agreements andiStatements of fact contained
in the Affidavit are necessary conditionsafo B i i

“gorrower further understands - in the eveni

- to accelerate all payments due or exerc “other. in i
ﬂvio1ation‘underwparagraph,l(a)»of thiS[Addendq@;~the pivision may., i

: ,eratioh*therefor;fincrease the'interest*ratéfbnrthis?1oan‘or require‘payment
of’a reasonab]e fee. o o At ARt

» ',15 no evéntﬁwjll~the pivision waive jts right to acceleraté if the rights and
n:Obligatjons»ofhthiss1oan are assumed'pygan”ingligjble Borrower. 1his means

; the property cannot . be sold to.a person7Whp~1§“ing}igible to receive 2

‘1oah‘f?om'the“DiViSionun1ess;the-1oahfis‘pa1dAi ‘full. I the property is

~usold~to~an~ine1igiblefpa he DiViﬁion“or‘theftéﬁdétfmay refuse to allow
. the sale and demand immediate fu11”fepaymént'0f‘the,loan. This could result
in forgclosure or reposSession of thegproperty; o

The Borrower agrees that no future advances- will be made under this Deed of
Trust without the consent of the Housing Divisions Department of Commerce,
State ‘of Qregon. : R .

As provided in Section 103A(i) (4) of the-UnitedéStates;Interna\«Revenue
he Division has elected to credit‘centainﬁamountS‘which ma
i _ ‘than. the United States Treasury.
determination of the overall amounts subject
~_to_credit and h ibute. su ts‘amqng“itS“mortgagors so as to
’*maintaih“éOMpTianéé“Wjjh;said, ion ,Theyamount,of any credit to be made
u'tOsthe:Borrower?wiTI be applied-a ! ) o fi al- payment of principal on
_ the Note, whether“such payment ocC - result of the disc f the
indebtedness at, or jn advance ofs
date. If'at;apy;xjme“thefamount“of the cre
. eXQeedijhetamount'of theioutstanding halance on the fote, the Note will
- pe considered dis ( nd any .excess will be applied against jnterest
due. Nothing i i "3 ( ss or implied right on
the part of t! her than. : it, if any. as herein
“provided5¥vTh’n ivisi mw,__uﬁﬂw"f, jgation to_inV ' unds so as. to
“or even provid amount _to be - dited nor is jt obligated to
ints avai 0 OYTOW " The Borrower is not hereby

. to Credit»and,wiIIN

.claim or on other than to obtain the
of any credit which may- prop : ocated to in discretion
of the DiVision,inwprderitoﬂacngngc with the above stated -law.

The Borrower understands and agrees_thét theggiﬁaé'provisions and the interest
-~ - rate set forth in the Note shali be in effectionly if this loan is purchased

hg;ijisjgn-or;i&s;agsjgns:.ﬁlnvthe event, for any reason, that it is not
.or jf_}u;hﬁpurchasei1 dgd'wthenwxhe,above(provisions shall
UC! : i a

to be effective and.the: be‘jncreased to 14.0 % per
- & bl 280

d interest may be,increased




. NOTICE-T0: BORROWER: THIS.DOCUMENTiSUESfA{TiALLY‘ﬁODIFIE THE TERWS OF THIS LOAW.
EiTTRﬁ’§TEN'TT‘UNEE§§'76U7%“H?T&§ETKTD UNDERSTOOD .[T.. :

1€ : atmns o the term of. the Deed of Trust and '\lote ' :
re.contained iin: this: Addendum.. .

83
.19 X

: (Bbrrower)

».19°83 ., personally

_voluntary act

NG ary Pubhc for Oregbn
v My Comn'issmn expires: 8-~5~87

ST TE OF OREGON, ) . -

.';Coumy of Klamc:h)
PEOPLES MORTGAG »COMPANY' i

- Filed for: record - at request of

4000 Kruse Way P'Iace Su1te 130

AUG _ap.19_83

o’clock . A M, and duly
M83 of MIGES

Lake Oswego, OR 97034,,

PE] bp'-!hiif’gth’day of

© 84080 seP OB . Rev. 9-82 + iF;




