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:

THIS TRUST DEED, made this _.th day of ... AuguSt

iémeS;H-MWéiig.amdfﬁonna R. Wells, Husband and Wife
as Grantor, MOUNTAIN TITLE GOMPANY .. INC.

Forest Producis Federal Credit Union '~
as Beneficiary, itz 0

el ST WITNESSETH: |
Grantor irrevocably grants, bargains, sefls and conveys to trustee in’
amath -.County, Oregon, described as:

gt

SEE ATTACHED LEGAL DESCRIPTION

Daeed

a:ogetbez with all and singular the ¢ , heredit. and appur and all other rights thereunto belonging or in anywise

: now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
h?ion with said real estate.

BN FOR THE PURPOSE OF SECURING PERFORMANCE, of each.ag of grantor herein tained and payment of the
Buizn ot . TWENTY FIVE THOUSAND AND NO/1000:

L SRy : Dollars, with int - thereon according to the terms of a promissory
; Cnote of even date o be; de. by grantor, the tinal payment of principal and interest kereof, it

l¢ .. 710t SO0Oner paid, to be due and payabie P 2 nove SO , .
LD The date of maturity of the debt secure. by this instrument is the date, stated above, on which the final installment of sajd note

S:beconns due and payable. In the event the within described Broperty, or any part therect, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without" tirst having obtained the written consent or approval of the beneficiary,
SN tken, at the beneficiary's option, all obligations secured by this instrument, irrespective of ' the maturity dates expressed therein, or
;;nherein, shall become immediately due and payable, . . . ST R e :

The above deserik d real property is not

e sy

e U

y used for ag I, timber or grazing purposes.
To protect the security of this trust deed, grantor agrees: (a) consent fo the making of any map or plat of said property;
1. To protect, preserve and maintain said property in diti granting any or & any restriction thereon;
and sepair: not to remove or demolish any building or improvement “thereon; = subordinat .
nol to commit or permit any waste of said property. . - ( 3 g
. To complete or restore promptly and in good and. workmarlike = drantee i _any' reconveyance may be described as the
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or Iacts shall
destroyed thereon, and pay when due all costs incurred therefor. e conclusive proof of the truthtulness thereol. Trustee's fees jor any ol the
3. To comply with all laws, ordi; r lations, ants, condi- services mentioned in this paragraph shall be not Jess than 35.
tions and restrictions affecting said properly; if the beneliciary so requests, to 5 10. Upon any default by &rantor hereunder, beneficiary may at any
jon i ing i i tat, to the Uniform Commer- time without notice, . either in person, by agent or by a receiver to be ap-
pay for liling same in the nointed by a court, and without regard to the adequacy of any security for
t of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
as may be deemed desirable by the. erty or any part thereol, in its own name sue or otherwise collect the rents,
R X .. fssues and prolits, including those past due and unpaid, and apply the same,
To p ; ly intain i on the building less costs and . of ion a Hection, including reasonable atfor.
now or herealter erected on the said premises against loss or damage by fire ney’s fees ‘upon ‘any ‘indebtedness secured hereby, and in such order as bene-
and such other havards as eril' % time require, in- - ticiary- may determine, . -
an amount not less than § & » Wwritten in. 11. . The entering -upon and taking possession of said property, the
e ble to -the b iary, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneficiary as soon as i 1; i licies or ion or awards for any taking or da;
if the geantor shall fail_for any reason fo : L - Property, and the application or release thereof as aloresaid, shall not cure or
H P i 'waive any delazult or notice of delault hereunder or invalidate any act done

. pursuant fo such notice.

Same at grantor's expense. ¥t - - . . .
P i er i P i e 12. Upon default by grantor in y of any indeb secured
collected under any fire_gr other, insurance policy may be applied by b;r!ell - hereby on in ’5:3. f y &neor in e er er, the benetistary eed
clary upon any-indebtedpess secured Bereby and in such: order as beneliciary fereby. P Iy agree W’M’d Ble, o oy !
may determine, or at option 6f bencliciary the entire 80 collected, or all . sums secured !'ﬂe,b!','m'nﬂ’fafdy d"!’," d paya :h R ': E h ﬁ
any part thereol, may be released to &rantor. Such application or release shall gvent the y at-his el may p . o ; pH3 t" "é" 5
not cure or waive any default or notice of detault hereunder or invalidate any in equity as a tmortdage or direct the frustee to °I'.'c. ose ﬂh rust deed by
act done pursuant to such notice.- advertisement. and “sale. In the latter event the bene: nlc:;r,;' o;' the t;,qsle; shall
5. To keep said premises iree {rom construction I'ens and to pay all  ¢xecute and cause to be recorded his written mhc‘e’o he au b’l and his election
er. charges that may be levied of assessed upon or to sell the said described real property to satisty the ol igations secured
assessments and other hereby, whareupon the frustee shall tix the time and place of sale, give notice
deliver receipts therefor thereol as_then fequt:red by law and proceed to foreclose this trust deed in
rantor fail to make payment of any taxes, assess- the manner provided in ORS_3_5~7 40 to 86.795. ) .
liens or other charges payable by grantor, either 13, ghlou;d the beneliciary elect l?_ Ior;closcbb{ ad:;rh:;t;:ent t"l’)d sahle
or by p idi b ficiary with funds with which to er delault at any time prios to tve days before the late set by the
make such payment, ben{h'ciary m.:y, at 'its option, make payment thereof, trustee lor the trustee’s sale, the grantor or other person so privileged by
and the amount so paid, with interest at the rate set forth. in the note secured ORS 86.760, may pay to the bene} 'y or his In interest, respec-
ke obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
be added to and become .a part of the debt. secured by this - . obli, £ Y cluding costs and expenses acrual!y incurred in
trust deed, without waiver of any rights arising ‘from breach of any of the enlorcing the terms -the frustee's and attorncy’s fees not ex-
covenants hereof and for such payments, wth interest ns aforesaid, the ‘prop- - “'ceeding the amounts —‘:rowded by Iaw) other than such portion of the prin-
erty hereinbelore described, as well as the  drantor, shall be :bound to the : cipal as would not then bo due had ‘no delauit ‘occurred, and Ll,rrc:by cure
seme -exfent that they are bound lor the payment of. the obligation herein ... the delault, in which event all foreclosure 48 shall be by
described, and all such payments shall be immediately duc and payablc‘ with-  ‘the trustee.
out notice, and the nonpayment thereol shall, - 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed im " place designated in the notice: of sale or the. time o which said sale may
constitute a breach of this trust deed. . S ;o ol be postponed as provided by.law. The trustee may sell said property either
. To pay. all costs, fees and expenses of this trus¢ including the cost . .in one parcel or:in separate parcels and shall sell the
of title search as well as the other costs and expenses of !he' trustee mcurre'd auction to the highest bidder for cash, payable at the time of sale. T
in ion with :; in enf bi and trustee’s and attorney's shall deliver to the pubrchaur h:'fs deed in form as required by law conveying
fees actually incurred. . the property so sold, but wit out any covenant or warranty, express or im-
. yo appear in and defend any action or proceeding - purporting . to pli .~7,;:e‘recitals in'the deed of any ’r’nalters of fact shall be conclusive proof
aflect the security rights or powers of beneliciary or ‘trustee; and in any suit,  of the truthfulness thereol. Any person, excluding the trustee, but including
action or proceeding in which ;hehbe::;licé"ary or trus;’ee m;ay a;g:ear, luding . _the g and beneliciary, may h at the sale.
any suit lor the loreclosure of this s2d, fo pay all costs an expenses, "in- - 15. When trustee sells pursuant to the powers provided herein, trustee
cluding evidence oi' title and the bt:n_ehc:a{ys or trustee S atforney’s fees; the shall ‘apply the proceeds of safe to payment o?o(l) the expenses of cale, in.
- of att rney’s fees . In this paragraph 7. in all c”’jfh“" be luding “the " iont ‘of the trustee and a reasonable charge by trusfee’s
lixed by the frial court and in the event of an appeal “"’mh‘;'"y h or. attorney, (2): to the:obligation secured by the trust deed, (3) to all perrons
decree of the ftrial court, grantor further agrees to pay such ‘sum as the ap- having recorded liens subsequent to the interest of the trustee in the trust
’""}"', m""’: m‘,’.‘ appeal. as the ¥'3 or frustee’s attor- as !lhn'r interests may appear l'n”fllﬂ order of their priority n;.d (4) the
ney'a fees on suc peal. . . waurplus, if any, to the grantor or to his 3uccessor in interest entitled to such

It is onatually agreed that: . .u,::u,_ : y )

8. In the event that any portion or all of said property shall be taken " 16. For any reason itted by law beneti y may from time fo
urder the right of emi o in or d ion, b iary shall have the . time int-a or S fo any trustee named herein or to any
right, if it so elects, to require that all or any portion of the monies payqble trustee inted hereunder. Upon such appointment, and without
as compensation lor suci A ! ! conveyance to the successor trusfee, the latter shall be vested ‘with ail title,
to pay all reascnable " fec '3 powers and _duties conferred upon any frustee herein named or appointed
i Y, Arantor in such : & hereunder. Each such appointment and substitution shall be made by written
;gf’l.ia.i bl’h .‘115'7‘ l.g:’on an):'reasongﬁl: costs am_l- cx’[:;ir;r;’n?:c J instrument 1 by benelici. o

in_ the trial a courts, ily i
ficiary in such proceedings, and the balance applied . upon the imlchlrdye.u roperty is situated,
secured hereby; and grantor agrees, at- its own expense, (o (ake® such actions - nclusive prool of proper frustee,

and execute such insfruments as shall be necessary in obtaining such com- 17. Trust fs this trust wh this deed, dul ted and
tion, ¢l n beneliciary’s request. Saneg U3tee accepts this trust when s » Guly executed a
penea m; ::o :’:1’; ’l’l.l:‘:olnd lro:n ti:'ne ';q time upon written request of bene- ‘g’l‘m"‘__"‘i’df‘d ':.I'"‘d" a P‘"b’l‘f ':°°'7 ":_.dl{"’"d"‘d bﬂ)", law. ~T°'::lfedn no;
liciary, payment of its fees and presentation of  this deed .nndhﬂ:e note for ?ru;ga;r oloa:; 4 .)é ‘?o'z' ;“' Y heret °‘°inp:vhh'£ﬂ:ﬂe under any y P;' ‘eed :e
" % ¢ P p eding : grantor,
b olr-‘ft;"ls'; o a::"ep::a;:"i;:m:;: P t the di 3 - 8hall be a party unless such, action or proceeding is brought by trustee

relerence o this trunt deed
in the olfice of the County

NOTE: The Trust. Deed Act provides that the t'ru;feeheret:mder hu;} be either an aﬁoﬁw&, who' is an ottive h\e};\béﬁ' of the Oregon State Bar, g bonk, trust compony
or savings. and loan * iati h i to do' busi: under :thie laws’ of. Oregon ‘or- the" United States, a title - insur y authorized 1o insure title to reot
property of this stata, its subsidiaries, affiliates, agents or branches, the United States or any aogency thereof, or an-escrow agent licensed under ORS 695.505 0 696.585.
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those cIarmmg under him, that he is law-
IuIIy serxed in-fee. sxmpIe of said. descnbed real property and_has_a. valrd‘.u'nenwmbered title thersto
: Mortgage to.State of: Oregon, dated May 20 ~19T753" Recorded May 20, 1975
Vol MTS Page #.“Sth : . o

and that he will warrant and forever de!end e same against: all persons whomsoever.
- Any deliquencies on the e.bove na.med Mortgage sha.ll constitute a deliquency on the
hereln contalned Trust Deed.r

The granror ‘warrants that the proceeda ‘of ‘the loan represented by the above described note and this trust deed are:
(a)* primarily ‘for grantor's personal, :family, household or agrrcultural purpose: (see Imporrant Notice below),
(b) for an organization, or ( even if grantor is a natural person) are ior i or cial purposes other than agricultural
purposes.
This deed apphes to, inures to the beneht of and bmds all partres herera, their heirs, legatees, devisees, administrators, execu-
tors, p repr s and: assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a benehcmry herem ln /fonstnung this deed and whenever the context so requires, the

line the # and_the neuter, and the sing includes the plural.
IIV WITNESS WHEREOF sard grantor has hereunto set i 'hand,;the, day and year first above written.

‘IMPOII’ANT NOTICE. Daelete, by Iinlng oui whkhowr wcm:nly (a) or. (b} i: s R 4
not o {a) is licable end the benefici: Y is a creditor: .. /] B £ S

- @3 voch ‘word is defined in the Truth-in-Lending ‘Act-and- Regulation Z, ths. James'H. Wells

I:on-'ﬁdwy MUS‘I’ comply with “the ‘Act and - Regulation by ‘making ' required

this purp if- this_Ing| is_to.be a FIRST. lien to finance

the pvrdlcw of a dmlllng, uze Sievens-Nezs

i this Instrument Is NOT to be' a first fien, or'
cf a dwelling use Stevens-Ness Form No,

Donna ‘R. Wells
llll'numrdﬂnubmlsnumemﬁm. . :
use the hrm udmmvl-dgmi opmlh 3

STATE OF OREGON, )REGON, County of.... .o

va corporaflon, and that the seal athxed to the loregomg mstmment is the
w.corporate seal - of. said corporation and that the instrument was signed and
half ot sard corporat:on by authority of its board of directors;

of them ack d said instr “to be its voluntary act

(OFFICIAL
SEAL)

said trust deed or pursuanr to 1 : ¢ A 1l e i e of . bted; red. by wd trust. desd (wluch are delivered to you
. he:aw:th toeether w'th sail trust fo recons it ar; anty, fo the partres desrgnated by the terms ol smd rrust deed the

Beneﬁcinry e

Do nct lose or destrey this Trust Deed OR THE NOTE which it sacures. Beth rust be dnllinnd‘ig the trustes for lon bafore will be mode.

TRUST DEED .|« =~ G i,t"‘STATE OF OREGON,
{FORM Me.: 881} . L , . , ountyof

STEVENS-NESS LAW PUS. CC.. PORTLAND, ORE.

Grantor

o Bemhcmry

" AFTER RECORDING RETURN'TO
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Car_ 3347
reéorded in Vol.M83 of
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