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Klamath .County, Oregon, as grantor(s), herein

the, Farmers. Home Admmlstrauon, United States Debarirhenl of Agnculture actmg through the

‘Due Date of Final’
_Installment .

August 9, 2016

)" assugn the note and insure the pay-
¢ f: ,utes admlmstered by the Farmers Home
Administration;

And it is the purpose and intent of thxs instrument that, among other thmgs, at all times when the note is held by the
Government, or in the event the Government should assign this instrument without insurance of the note, this instrument
shall secure payment of the note; but when the note is held by an insured holder, this instrument shall not secure payment of
the note or attach to the debt evidenced thereby, but as to the note and such debt shall constitute an indemnity mortgage
to secure the Government against loss under its insurance contract by reason of any default by Borrower;

And this instrument also secures the recapture of any interest credit or subsidy which may be granted to the Borrower
by the Government pursuant to 42 U.S.C. §1490a

NOW, THEREFORE, in consideration of the loan(s) Bonower hereby grants bargains, sell, conveys, warrants and
mortgages to Trustee the followmg described property sltuated in the State of Oregon County(ies) of

Klamath
which said described rea, pmperty is not currently used for agru.ultuml timber or grazing purposes:

»

Lot 8, Block 32, ORIGINAL TOWN- OF MERRILL, -in the County of
Klamath, State of Oregon.

[
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@ To pay when due-all taxes, liens, judgments; encumbrances, and assessments lawfully attaching to or assessed
“.against the property,-including all charges and assessments in confiection with water, water rights, and water stock pertaining
- ~to or Teasonably necessary to the use of the real property described ‘a_bqve,‘ayndtp,romptly deliver to the Government without
" demand receipts evidencing such payments. R BRI R
8) To keep -the Property insured g required by and under insurance policies approved by the Goverriment and, at

its request, to deliver 'such policiés to the Government. : R

.9 To maintain improvements in good repair and makeé repairs required by the Government; angd not to abandon the
Property, or cause or pérmit,waste, lessening or impairment of the security covered hereby, or, without the written consent
of the Govemmem, cut, remove; or lease any timber, gravel, oii, 8as, coal, or other minerals €xcept as may be necessary for
ordinary domestic purposes, . -« . el -

e . = e

Y, costs of recording this and
sing, selling, and conveying the property. -
L 2)1?Neither_‘, f,h'e}pgd';ii}‘_r‘t?"hbr"‘a"ny*‘pbrtion thereof or interest therein shall pe leased, assigned, sold, transferred, or
encumbered, voluntarily bi“btherwise, without the written consent of the Government. The Government shall have the sqle
the

id)

and- exclusive [Iights, as beneficiary hereunder, including but not limited ‘to power to grant consents, partial releases,
silbd'rdin'atioris,’ 'and's'atisfaction, and no insured ho]c}e_r all have any right, title or interest in or to the lien or any benefits
f - . i

ar purposes and periods of time, Bor.
rower, will, upon .th Government? : for- and.accept. such.loan in sufﬁcient,amount, to pay,,the,note'andv,any
indebtedness ‘secired hereby and to T any stock necessary to be purchased in g cooperétiveflending agency in con-
nection with such loan, : )

- (16) Default hereunder shaj constitute default under any other real estate, or under any personal property or other
secured instrument helq or.insured by the Government anq executed or assumed by Borrower, and default under any such
«other security instrument shal constitute gefa‘u!t_he‘r‘eupder, e
G 1:(17)-_,}HOULD,DEEA(,_JL’I‘_,oceur,;m the.perfqrmance, or discharge of any obligation in this Instrument or secyred by
this instrum,ent,,or,sho‘uld the die’or.be declared incompetent, or shoulg any one of the parties

e:sale shall-be conclusive .evidence tha
‘gate duly-authorized in accordance herewith, -
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United “States Departmen¢ of "Agri; , Portls ,“Oregoii"97204 and in the Qse of Borrower at the pog office address
stated'abqq ‘ St SR ST ; S
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FEE g 16.00




