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FORM Ne. mﬂ Teost Doed s.rivo-‘—r"mvsinitvn:
; ' TRUST DEED

: THISTRUST DEED, made this day of
~John .G Reltrampmand"DixiemLﬁmBeltramn,mhnsbandmand"wife

as Grantor, ey.at. law ., as Trustee, ané

as Benefiéiary, o
. e e WITNESSETH:
‘Grantor irrevocably rants, bargains, sells and conveys to trustee in trust, with power of sale,
j:Klﬁll_l_%th“' : County, Oregon, described as:
Lot 1, Block 4, PINE GROVE PONDEROSA, in the County of Klamath, State

of Oregon, and Lot 2, Block 4, FIRST ADDITION TO PINE GROVE PONDEROSA, !
}n.the,CoqntyxofﬁKlamath, State of Oregon.

the property

heredit, and appur and all other rights thersunto belonging or in anywise
issues and profits thereot and all fixtures now or hereatter attached to or used in connec-

together with all and the t
now or herealter appertaining, and the rents,
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of ea

Eighty Two Thousand Dollars ($82",(c)h0?f'.00) 0‘;,

- . R . . - Dollars, with interest thereon according to the terms of a Ppromissory
note of even date herewith, payable to beqehciary or order and made by grantor, ‘the linal payment of principal and interest hereof, it

not sooner paid, to be due and payable August 1 , 19.99 .
o The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
©becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or " alienated 'by - the grantor without tirst having obtained the written consent or approval of the beneficiary,
; :then, at -the beneticiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
'._herein, shall beoome immediatelyr due and payable.
E - % The above described real pr y is not

gy

herein and payment of the

sum of e

ty u‘u'd for cgviculm‘ml, timber or grazing purposes.

(a) consent fo the making of any map or plat of said property; tb) join in
& g any or creating any restriction thereon: (c) Join m any
subordination or other agrecment allecting this deed or the lien or charge
thereof; (d) reconvey, without warranty. all or any part of the property. The
grantee in a reconveyance may be described as the “person or persons
legally entitled thereto,”” and the recitals therein of any matters or facts shall
be conclusive prool of the truthfulness thereof. Trustee':
services mentioned in this paragraph shall be not less than $5.
. 10. Upon any default by grantor hereunder, beneficiary may ar any
time without rotice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without redard to the adequacy of any security for
the indebtedness hereby secured. enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or other: collect the rents,
issucs and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene.
ficiary may determine.

11, The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other

licies or ion or awards for any taking or damage of the

property, and the application or release thereof as aforesaid. shall not cure or
waive any default or notice of default hereunder or invaiidate any act done
pursuant to such notice.

12. Upon dellault by

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good itic
and_repair; not {0 .remove or demolish: any building or improvement thereon;
not_fo commit or permit any waste of said property.

{3000 720 To complete” or restore “promptly "and in good and workmanlike
i which may be constructed, damaged or

all costs incurred therefor.
3. To comply with all laws, ordi - lati ts, condi-
ticns and restrictions_ alfecting said property; if the beneficiary so requests, to
Jjoin in ing such i i £ pursuant (o the Uniformy Commer-
cial Code as the beneliciary may require and to pay for tiling same in the
proper public office or offices, as well as the cost of all lien searches made -
by liling officers or searching agencies as may be deemed desirable by the

beneficiary. .
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indebted: 4

in payment of a 2
hereby or in his o & hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreciose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale. In the Iatter event the beneticiary or the trustee shall
execute and cause fo be recorded his written notice of detault and his election
to scll the said described real property to satisfy the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the benelici elect to foreclose by ady and sale
then alter delault at any time prior to five days belore the date set by the
trustee for the trustee’s sale, the drantor or other person_so privileged by
ORS 86.760, may pay to the beneficiary or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the

bligation secur hereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee's and attorney’s fees not ex-
ding the ided by law) other than such portion of the prin-
had no default occurred, and thereby cure
di shall be dismissed by
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5. To keep said premises free from construction l'ens and - to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes,” assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment ol any taxes, assess-
liens’ or other chardes payable by grantor, either
providing  beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, t her with the obligati described -in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach’ of any of the
covenants hereof and for auch payments, wth interest as aforesaid, the prop-
erty hereinbefore described, as well as- the grantor, shall be bound fo the
same extent that they are bound lor the pay of the . obligati herein
described, and all such ts shall be i diately due and payable with-
out notice, and the nonpayment thereof shall, at the: option’ of:the beneticiary,
render all sums secured by this trust deed immediately due and ble and

ments, insurance premiums,
by direct payment or by

- - cipal as would not t{en be due
the default, in which event all lor
the trustee.

. 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time fo which said sale may

constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust ihéluding the cost

of title search as well as the- other costs and ‘expenses of the trustee incurred -

in connection with or in enforcing this obligation and trustee's and attorney's
fees actually incurred. .
7.-To appear in and delerd any -action or,
allect the security rights or powers of beneliciary or
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, fo pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee's attorney's fees: the
amount. of attorney’s fees mentioned in this paragraph 7 in all cages shail be

proceeding purporting to
trustee; and in any suit,

vided b, 17
3 e parcels and shall sell the parcei or parcels at
est bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. ﬁe recitals in the deed of any matters of Lact shall be conchssive proof
of the truthlulness thereol. Any person, excluding the trustee, but including

the grantor and bencliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
tudi) the ion of the trustee and a reasonsble charge by trustee's

lixed by the trial court and in the event of an appeal from any or
decree of -the trial court, drantor lurther agrees to pay such sum as the ap-
pellate court shall adjudde reasonable as the beneliciary's or frustee’s attor.
ney's lees on such appeal.

I¢ is mutually agreed that:

8. In the event that any portion or all ot said ‘property ahall be taken
under the right of il 1 in or i i beneticiary shall have the
right, if it so elects, to require that all or any portion of the moniea payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it first upon any ble costs and and attorney's fees,
both in_the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings. and the balance applied upon the indebtedness
secuced hereby: and grantor agrees. at its own expense. to take such actives
and execute such instruments as shall be necessary in obtaining suck e
E p ptly upon beneliciary’s request.

9. At any time and from time to time upon written request of bene-
ficiary, payment of its lees and presentation of this deed and the note for
endorsement (in case of full reconveyances, lor C ion), with Itecti
the liability_of ‘any ‘person’ {or .the ‘pay of the. i debted)

trustee ma;

attorney, (2) to the obligation secured by the trust deed, (3) 10 all persons

havind recorded lens subrequent to the interest of the trustee in the (rust

dend an theic interesta miay appear in the order of their pravrity amd (4) the
surplus, i any, (0 the Qeantor or to hin soccesmor in interest eniitind to such
surplun,

18. For any reason permitied by law bLeneliciary may trom time to
int a or 3 f0 any trustee named herein or to any
trustee 4 hereunder. Upan such appointment, and without

< 'y to the trustee, the latter shall be vested with all title,

powers and duties conlerred upon any trustee herein raned or appointed
hereunder. Each such i and substitution shall be made by written
instrument d by beneficiary relerence to this trust deed
and its place of record, whick, wb in the olfice of the County

Clesk or Revorder of the axmsy oc cvarties o which rhe Froperty is situated,

2all de conclusive peood of fpeoper arpeantment of the successor trustee.,

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto ot pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is dbrought by trustee.

time

NOTE: The Trust Deed Act provides that the frustes hereunder must be either an aifemey, who is an octive member of the Oregen State Bor,
or savings ‘and loan association authorized o do business under.the luws of Oregon or the United States, a 1itle i pany hoti.
agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 695,505 1o 434.58S.

property of this state, its subsidicries, affiliates,

a bank, trust company
d ta insure title 1o real




o enants and  agress’ bene
tully. seized in fee. . of said described real property, and’ ha. i_a_valid, thereto eXcept
those-;rencumb;ance‘s.f'li‘s,vt_gds;on,; Exhibit "A," incorporated herein

The grantor warrants that the. proceeds of. the loan represented by the above described note and this trust deed are:

(a)* primarily - for - grantor’s porsonal, family, household or agricultural purposes (see Importans Notice below),

(b) for-an organization, or (even it grantor is a natural person) are for bus;, or cial purposes other than agricultural

purposes. . )

This deed applies to, in
tors, personal representatives,
contract secured hereby, whet

line gender includes th

e 2 X the plural,
"IN WITNESs WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out,
not licable; if ty (o) Is’ applicabl . RO RET M
as such word is defined In the . rnn G. Beltramo
beneficlary MUST com - the: . y making required
disclosures; for this purpose, if this 1 IRST lien to_ finance
the purchesa of o dwalling, use Stevens-Noss. Form No, 1305. or equivalent;
If this instrument is NOT fo_be a first lion, or ‘Is -not to finance the purchase
‘No. 1306, ‘or Quivalent.” If compl

of a dwulling use Stevens-Nass’ Formy’ 1
with the Act it not required, disregard this nofice, .
-(1f-the signer of the above is o corporation,.
-use the form of acknawledgment. oite, )

_ CALYFORNTA
STATE OF OREBR, &

: [ *STATE-OF OREGON, County of. . .

> 19.02. . . . Pe}sémlly appear, ST i .. and)
o named._JON_ G, | Bt e . .who, each being fisst
eL-BeltramO “ duly sworn, did say that the former is the ..

I i, ] f_:jxr:resident and that the latter is the

vééf:::qtary Of

and each of them ack;
and deed.
Before me:

Notary Public for Oregon T e (OFFICIAL
SEAL)

My commission expires:

RECCORTIS ™
) NOTARY.puBLIC - cap ., S
. . ... PRINOPAL OFFICE |gm“ ... REQUEST FoR RuLL RECONVETANCE
SANMATEOOOUNTY <.« T6 be vied enly when obligatiens have boon poid.
Expires Oc¢y, 18,1883 8-
The undersigned is the legal owner and holder

{rust deed have been fully paid and satistied. You he -

said trust deed or pursuant to s , 1o I all ebtec
herewith togethsr with said trust deed) and to reconvey, without warranty, fto the parties
estato now held byr nder tho.saj recorivy documents'te’’ | R

STATE OF OREGON,
. County of

A y ithin instrument
was received for record on £
of .
‘sPace’nEszRVED

FoR L. or as fee/tile/; instru-»
RECORDER'S USE ment/microffildr/reception No............ ,

o o ' Record of Mortgages of said County.
R Bmdmw SUERLLOAT U py Witness my hand and seal of
County affixed. )

Grantor

AFT@!!;REC?FDING’RF!QRN}JO’
Michael: ‘Curtis, -Incy aff - s N
1075 Curtis Street . NAmE
Menlo: #iLki{TA 94025 b By....
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EXHIBIT wpw

1. Taxes for the fiscal year 1983-384 are now a lien but not yet
payable. -

2. An €asement created by instrument, inciuding the terms and
Provisions thereof,
Recorded
Book
Page
In favor of

August 1, 1947
149

44
The Pacific Telephone and Teiegraph

Company, a California Corporation (Affects
Lot 1),

3. Restrictions, but omitting restrictions, if any, based ¢n race,

color, religion or national origin, as shown on the recorded plat of
Pine Grove/Ponderosa (Affects Lot 1).

4, Covenants, éasements and restrictions, but omitting restrictions,
if any, based on race, color, religion or national origin, imposed by
instrument, inciuding the terms ang pProvisions thereof,
December 12, 1966
M-66

12403 (Affects Lot 1),

omitting restrictions, 0n race,

ional origi d plat of
2).

6. Covenants, €asements angd restrictions, but omitting restrictions,
if any, based on race, color, religion or national origin, imposed by
instrument, including the terms and provisions thereof,

Recorded : December 22, 1969

Book ) e M-69

Page ' : 10609 (Affects Lot 2).

7. Regu]ations, inciuding levies, liens, assessments, rights of ¥ay
and easements of the Mallory Water District,

STATE OF OREGON, )
County of Klamath )

Fiiodforrocordotrequmof

on this L0th day of _August ap. 1983
3

o_11:39 o'clock _A

recorded in Vol._M83

Pace. 13239

EVEL BI.EHN, County Clerk
ngégii)ji/¢ﬂ%L: Deputy
$12.00 ’

Feo —° ~




