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_ RUST DEED

D inédé' this

2Tth ey of .

S 19.83 , between

ort and Wilma B. Short

Mountain -

as Grantor,

Roy Miiler and Carolie H. -Miller

"as Trustee, and

‘a5 Berniefisiary,

lamat

D e WITNESSETH:
» T Tii:Grantor) irrevocably grants, bargains, sells -and conveys to trustee
County, Oregon, described as: i

ith power of sale, the property

together with all and ingular the ¢s, heredi ts and appur z

now -or; hereafter appertaining, and the rents, issues and.profits thereof ‘and

tion with said real estate.’ I :

FOR THE PURPOSE_ OF SECURING PERFORMANCE of each
. TWO. THO

08 and. &l oth'er7 rights thereunto belonging or in anywise
‘all. fixtures now or hereafter attached to or used in connec-
reoment of grantor herein contained and payment of the

0 DOLLARS

‘sum’ of

N [t

.:..Dollars,

not :soonsr paid, fo be’ dus end’ payable ... PEX: terms. of. note:

USAND . FLVE HUNDRED. and No/1

:with interest thereon according to the terms of a promissory

note of. even date herewith, payable to beneficiary or order:and-made by grantor;:the: final payment of principal and interest hereof, if

R L

The -date of maturity. of the debt secured-by. this instrument i3 the date, stated-above; on which

the final instailment of said note

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having

obtained the written consent or approval of the beneficiary,

then, at;the beneficiary's option, all. obligations secured by this instr
herein, shail become immediately due and payable.
The above doscribed real property is not

To protect the security of this trust deed, gr;nnlo’r"v agree:

- jrrespective of  the maturity dates expressed therein, or

ty used for ogricultural; timber-or grazing purposes.

(a)'»qem'cnf;la the making of any mep or plat of said property; (b) join in
¢t o :

1. To protect, prescsve and maintain said property in good
and repair; not to rem or demolish any building or improvement thereon;
ot o commit or-permit any-waste of 88Id. PrOPOrty. - wems w1y T T

2. To_complete or restore promptly and in good and workmanlike,

any building or impr ¢ -which may be -constructed, damaged or'"”
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all Jaws, 1i regulati co ts, condi-
tions and restrictions alfecting said_property: if the beneliciary so requests, to
Join in & such # ing ents pursuant to the Unilorm Commer-
cial Code a3 the beneliciary may require and to. pay for filing same in the
proper public oflice or offices, as well as the cost of all lien - searches made
by liling officers ‘or searching agdencies as may be deemed desirable by.:the -
beneliciary. ]

. thereol;
grantee

e concl

poinfed
~erty or
. To provide. i Iy intain i ~on" the'b X
now or hereafter erected:on the said premises against loss or damage by fire
and such other hazards as the - iciary may - from time: to time require, in:
an amount not less than $....... i i

H table fo the beneliciary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
it the grantor shall fail for any reason to procure any such insurance and_ to
deliver said policies to the beneliciary at least lifteen days prior to the expira-
tion of any policy of i now or h H alaced on said buildings,
the beneliciary may :procure the same at grantor's expense. The amount
collected -under any -fire or:other insurance policy may be applied by benelicy % -
ciary upon any indebtedness secured hereby arnd in such order as beneficiary
may - determine, or at option of: beneticiary the entire amount so collected, or "’
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such rotice. .

5. To keep said premises free from".construction l'ens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
agdainst said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly. deliver receipts therefor
to beneficiary; should .the.grantor tail to make payment ol any taxes, assess-:

insurance premiums, liens or other charges payable by grantor, either

nt or by providing beneliciary with funds with which to
ent, - beneficiary . may, at its option, make payment thereol,
and .the amount .so_paid, with interest at the rate set forth in the note secured

hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, -sha

Hectio:

execute
to sell
hereby,
thereof

subordination or other agreement atlecting -

:legally entitled thereto,” and the recitals there:B7ST ehy
be conclusive, proot ol the: lnitblnltjcuu{: Xy axl
services mentioned. in this paragraph shall} ¥
- 10. Upon” any defaulf, by grantcd .é

time - without notice, either, i person, : s Ly

1
the manner; provided in ORS-86.
: 13, Should the b adverti:
then after default at any time prior to live days belore the date set by the
trustee for the trustee’s sale, the grantor or other person_so privileged by
ORS 86.760, may pay to the benefi i or his b pec-
tiv'e'ly, the enﬁrejanloun‘g then duf_ under the terms of the trust deed and the

r creatind any restriction thercon: (c) _join_in eny
L foad Jair st Hen .. o cirarg

ty,“all*or any, pact ol the property. Tﬁ

c may be dutlibed"a’f‘lkl: “berson or persans

: 8 Incts shall

ny of the

- 2
% may at any,
iver fo be apy

by a court, and without, regard to the adequacy of aplas}wyty,

(d)- Yy Wil
in any reconveyi

the indebtedness hereby setured, enfer,

any part thereol, incifaic 2 6therwise collect the rents,

issues and profits, including those past due and unpaid, and apply the same,
less costs a i Hecti includi bl

attor-

p of op an r
ney's fees ‘upen ‘any indebtedness secured hereby, and in such order as bene-
ficiary -may determine.

.. 11, The, entefing upon -and taking

B possession of. said property, the
n. of such rents, issues _and. prolits, or the proceeds of lire and other

insurance policies or’ compensation or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
watve any default or notice of default
‘pursuant to such notice.

-~ 12v:Upon deleult by gr in pay 3

hereby or in his performance of any agreement hereunder, the beneliciary may
declare. all: sums: secured ' hereby immediately due and payable. In such an
event the beneliciary af his ion may p

in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latfer event &

hereunder or invalidate any act done

2 3 b sad; d

¢ of am

d to foreclose this trust deed

and- cause. to be recorded his written nol i

the said described real property to satisty the obligations secured

whereupon the trustee shall fix the time and place of sale, give notice

as then required by law and proceed to loreclose this trust deed in
i 740 to 86.795.

y elect to ki 1 by

¢ and sale

in interest, res,

actually incurred in

1l be added to and become a:part, of the debt secured by this
trust deed, without waiver of _any rights arising irom breach of any of the

¢ costs and ex

enforcing the terms of the obligation and trustee’s and attorney’s feces nof ex-
ding t V) = Tad B

by law). other than such portion of the prin-

covenants hereof and for such payments, weh! interest “as “aloresaid, the prop-
erty: ‘hereinbefore described,’ as- well ias -the' grantor, 1ghall’ be bound : to "the -
same  extent - that they . are bound lor the p ¢.of the obligation herein.
described, and all such payments shall be imimediately. due and payable with-
and the nonpayment thereof shall; at the ‘option’ o} the beneliciary,

render all sums secured by thia trust deed immediafely’ due and peyable and’
constitute a breach of this trust deed. ... oLl T R be post)

6. To pay.all costs, lees and _expenses of this, trust including the .cost. n one
of tille search as well as the other costs: and ‘expenses’ of -the trustee incurred " auction
in .conmectiont with or in enlorcing this obligation and :trustee’s-‘and:attorney’s
fees actually. incurred. ; ) X

7. To appear in and delend any action or proceeding purporting to
aflect the security rights or powers ol,beneﬁciary‘or,zlrmtee:-,_and in-any: suit; -
action or procesding in which the beneliciary "or trustee may appear, including
any_ suit_for the Joreclosure of this deed, to pay all costs and expenses, in-
cluding: evidence of title-and the beneficiary’s or trustee’s ‘aitorney’s ‘fees; the®
amount - of atforney’s fees’ joned in this p h 7.in all cases:shall be
fixed by the trial court and in the svent of an appral_trom any. judgment or .
decree of the trial court, grantor further agrees to pay such sum as'lbe ap’
pellate court shall adjudge v ble as the: frciary's- of (rustee’s’ atfor-
fey's lees on such appeal.

It is mutually agreed that:

8. In the event fhnt)any portion or all ol nak! pmégrly ‘shall be taken’

D
of the

sird

_surpluz.

““place designated in the notice of sale or the time

: shall deliver to the purchaser its deed in form as req
theefrgperty s0 sold, but t
lied.

et

N ‘shall_apply. the proceeds ol sale to payment of (1) the expenses of
‘cluding -the ‘compensation of the trustee and a reasonable char,

. attorney,
! having recorded liens subsequent to.the interest- of the trustee
deed a3 'their interests may appear n the order of their priority and (4) the
surplus, if any, to the grantor or to his in i itled to such

)
cipal as would' not “then be due had no default occurred, and thereby cure
dings shall be dismissed by

the default, in which event all for p
the trustee. i -

14. Otherwise, the sale shall be held on the date and at the time and

H to which said sale may
The trustee may sell said property either
el or parcels at
Trustee

poned . as -provided by law.

parcel or_in separate parcels and shall sell the

to the highest bidder for cash, payable at lhe_ngleb oll sale.
y law

yimng

A any or 'y, express or im-
'‘he recitals in the deed of any matters of tact shall be conclusive proof
including

truthfulness: thereof. Any person, excluding the trustee, but

the grantor and beneficiary, may purchase at the sale.

15..When trustee sells pursuant to the powers provided herein, frustee
e, o

e ge by trustee's
(2) to the obligation secured by the trust deed, (3) to all persons
in the trust

d by law b y may from time fo

under the right of 1 have the

16Forany reason pe
t & s to any trustee named herein or to &ny

; (4
right, il it. so_elects, to require that-all or_any. portion of the monies payable

P r
-trustee appointed hereunder. Upon such appointment, and without

as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's lees ﬂece’-san‘l.y‘ paid or

to th trustee, the latter shall be veated with all title,

incurred by gdrantor in such proceedings, shall be paid to and

co e
porwn'l and duties conferred
h der. Eech such i

upon any (rustee herein named or appoint
wch_appointn and substituts shall be made by written

applied by it lirst upon any reasonable costs and expenses and attorney’s fees,

both in the trial and ap Hate courls, ily paid or incurred by bene-

ticiary in such pr dings, and the bal. lied upon the indebredr

secured hereby; and grantor agrees, at its own expense, fo take such actions
. 1 -obtaining  sued

and :execute such - instruments as: shall “be:

i p ptly upon b ficiary's request. :
.9, At any time and from time fo time upon written request of bene-
ficiary, payment of its fees- and presentation of this. deed and the note for
erdorsement (in caze of full reconveyances, for lation), without Hecting
the liability of arny ‘p for ‘the ‘pay ¢t of the!ind d:

p

s, {ruptee may

acknowledged is made a public record as provided by
obligated to notily any parly hereto of pending sale under any other deed of
trust or ol any action or_ proceeding f
shall be a party unless such action or proceeding is brought by trustee.

to this trust deed

and ifs place of record, which. e reconded in the oitice of the T
Cieck or Recocder of the county or counties in which the property is situated,
shail de conciusive proot t of ¢

the rustec.

deed, duly executed and
law. Trustee is not

, ivo proot of proper app
17. Trustes  accepts this trust when this

in which grantor, beneliciary or trustee

" NOTE: The: Trust Desd :Act .provides that the. trustes’: heraunder ‘must be- either on attornay; :who is; an -active membar of the: Oregon- State Bar, o

do businass _unda: the laws of Oragon ‘or-the

or savings ond loan associction duthorized to
bsidiarles, affil ;ogents or ;the . United ‘States or.any.

property of this state; its:

bonk, trust company
United States, a title 10 Insure title 1o real
agency thereof, ar an excrow ogen? liconsed under ORS 694.505 to 696.585.




The ‘grantor. warrants that the . proceeds of the loan represented by ‘the above described note and t}ns trust deed are:
A ( a)* pnmanly for grantor’s porsonal, !am:ly, household or agncultural purpoaea (see Important Notice below),

{or-an. gan : -nr f.“.-.. i £ , Of .,...-' PUrPOSes—C 24 am.
T ”,”" L
Tlus deed applies to, inures to the benelit of and binds all parrteu ‘hereto, thmr heirs, 1 ; tees, devisess, administrators, execu-
tors, personal representatives, s and igns. The term beneficiary shall mean the holder and owner, including pledgee of the
contract sealred hemby, -whether. or.not named as a benolxcmry herem ln /on:tmm‘ thxs deed and wh er the t 80 requires, the
line ' ‘gen d. the femmme and ‘the neuter and-the the pluul

IN WI TNESS WHEREOF smd C ;bas Ixeteunto set Iu Hh“ d he‘day and year first above written.

* IMPOII‘ANT NOTICE- Dclm, by lining out,’ whlehwot»wumn'y\(a) or (b} ls,; ; :':
I oy %

as sudl wordis doﬁmd in ‘the. Trufh-ln-hnding M cnd Rogulcﬁen z, ihﬁ
beneficiany: MUST: comp)y with the :Act_ond-R by:
disclosures;; for 'this purpose, I this 1
purchese of a. dwdl!ng, use’ Stevans-Ness . Fonn No.
if- ths Instroment - l' NOT. tor be @ ﬂn’ Ilon, or:is’ nol to:

. u.bov- h o <¢rpcrm[on,
m«ﬂu hnn nl ucknow!odgmni opponlh )

smr& OF OREGON
: Cmm,y o, Klamath

a Persona!ly appeared fhe above named.
_Leslie L..Short and.

_Wilms B. Short.

L corporahon, and tbnt the seal affixed to the foregoing instrument is the
g IR }corporate seal of said corporation and that the instrument was signed and
ledged the for & .' g ‘instru- ; - sealed-in-behalf of said corporatlon by authonty of its board of directors;

: ) . N s S rand, each of them ack d said instt to be its vol y act
ment to be y act -and deed. - 'anddeed. " e -

: : - - Before me: i B o S ~Baior
(OFFICIAL. . L
SEAL) E L . N Lo e

Notary Public for Oregon ... .7 . |: "'Nom ior&-'-n
; e e . Heysdn
My commission expires: o :::My comxmmon axplru .

TRUST DEED

{FORM No. 381)

STATE OF OREGOp-

o : County of
STEVENS-NESS LAV PUR. CO., PORTLAND, ORE.. .. .. I kT . )

at the within instru-

Leslie L. Short
Wilma ‘B Short

Grantor L SPM:’BL,REEERVI

Roy Miller ' B

'RECORD!R'S USE

Banoﬂclaty
_AFTER RECORDING RETURN TO




EXHIBIT man

Lot © 27, - Block 11, OREGON - SHORES. SUBDIVISION,

TRACT 1053, according to the official plat thereof on file

“in ‘the office ‘of the County Clerk. of Klamath County,
Oregon. Ce

Subject to the following:

1. The premises herein described are within and
subject to the statutory'powers, including the power of
assessment, of Oregon Shores Recreational Club,

2. Reservations as contained ~in plat
dedication, to wit: ,

"A 25 foot building set-back 1line along the front
of all 1lots and  a 20 foot building set-back line along
side street lines; 16 foot utility easements, centered on
lot  1lines or as shown on the annexed :plat, said easements
to provide . ingress and egress for construction and
maintenance of - said utilitites, with any planting or
structures placed thereon by the lot owners to be at his
own risk; " all streets to be maintained by the ‘lot owners
within this subdivision; additional restrictions or
conditions as - provided :.for in any recorded protective
covenants or Homeowners Association documents."

3. Conditions and restrictions, but omitting
restrictions, if any, based on race, color, religion or
national origin, imposed by instrument, including the
:terms - and provisions thereof, recorded August 13, 1973 in
Volume M73,  page 10698, Microfilm Records - of Klamath
County, Oregon.. B R L S




EXHIBIT "r

Subject to  an underlying Deed of Trust specifically that
certain conveyance . . - L

Dated: March 10, 1978 ,

Recorded: .February 9, 1979 o1 0

Volume: M79,- page 3184, Microfilm Records of Klamath -
County, Oregon':- L :

Amount: $2,273.12 o

Grantor: Roy Miller & Carolie H. Miller, husband.and wife
Trustee: Transamerica Title Insurance Company
Beneficiary:,fWellsf~Fargo Realty Services Inec., Trustee
under Trust No. 7219 :

The beneficial interest under said Trust Deed was assigned
by instrument :

Dated:  March 9, 1979:

Recorded: " March 19, 1979 o

Volume: ° M79, page 6121, Micérofilm Records of Klamath
County, Oregon - s v :

Re-recorded:  April 19, 1979

Volume: M79, page - 8645, Microfilm Records of Klamath
County, Oregon ' o

‘To: Real Estate Loan Fund Oreg. Ltd.-

With an unpaid balance of $1,078.44 with interest paid to
~July 21, 1983, '

Of which Roy Miller and ‘Carolie H, Miller, as Grantors
under the-said eéncumbering Deed of Trust and beneficiaries
‘under the Deed of Trust hereto, agree to hold Leslie L.
Short and Wilma B. Short harmless from said encumbering
Trust Deed and to pay the said indebtedness on or before
the final payment of the obligation incurred hereto by the
Grantors Leslie L, Short and Wilma B, Short.

-“AS to the provisions of Exhibit "BM, the undersigned
_.agrees hereto: R : : :

Dated this 20th day of - Juiy ____ 1983.

ML e K e

Roy 7ﬁller , Leslie L. Short

Mosawi WiNtivy — Kods s 10,

Carolie H, Miller Wilma B. Short

STATE OF OREGON: COUNTY OF KLAMATH :ss

I hereby certify that the within instrument was received and filed for
recoxd on the _1g0¢p day of Auguge  A.D.,19 g3 at 2:41 o'clock_p M,
and duly recorded in Vol M83 + Of __ Mortgages on page. 13270

EVELYN SIEHN COUNTY CLERK
by 12 Deputy




