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MATTQX..and..ARD.Y...Ba..Mji\fT.Qx.k..husbanq..gnd_.uifﬂ

as Grantor, . BmuEERL.MT;IO&ALIHLE..INSuaAuczf,chpAmv

McNALLY-RATHBONE, INC.

WITNESSETH: . . .

sells and conveys to frustee in trust, with

2L .. w-..County, Oregon, described as;
hereinbyrefe

mn. ...
incorporated’
SUBJECT TO:- - - B
1. Rights of the Federa] Government, th
in and-to¢th§t;pqntjpn;thgreof 1ying below t
2. 'Rith*bfiway~Ea§ement;
Clarence V. Parsons and Lilla F. Par
Electric Cooperative, In 2-.8_cooperative co
recorded*dahuaryHZ;“1953;u1n»Volume“258 pag
Oregon. :

rence.

power of sale, the property

See Exhibit "A® attached hereto and

e State of Oregon;-and‘the'genera] public
he high water line:of the Deschutes River.

including the terms and provisions thereof, by and

sons, -husband and wife, and Midstate
rponatjon,ydated“Septemberhl7, 1952,
e*415; “Deed records of Klamath County,

together with all and singul, the ¢ ,
rniow or herealter appertaining, and the rents,
tion with said real estate.

ary..or.order an

instrument. is the da o;

ticiary's option,
herein,

made. by- grantor,

belonging or in anywise
ed fo or used in connec-

grantor herein confained and payment of the

ars_and 17/100 1,497

Dollars, with interest thereon according to the terms of a Ppromissory
the final payment of principal and interest hereof, it

atated above, on which the tinal installment of said note
or any part thereof, or.any interest therein is sold, agreed to be

ritten consent or approval of the beneficiary,
the maturity dates expressed therein, or

shall become immediately ble,
The above described real Property is not

To protect the security of this trust deed, grantor’agraes; ‘:
preserve and maintain sai

ly ‘used for a

R . i good and ' workmanlike
manner any building or- improvement which may ‘be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

- 3. To comply with. all laws, ordinances, regulations, covenants, condi-.
tions and restrictions alle_cl?pg‘said property; if the beneliciary so requests, fo
Join’ in ing ti 8 stat P to the Unilorm Commer-
cial Code as the beneliciary may require ‘and to pay lor liling same in the

it as well as the cost of all lien searches made

proper public office or oflices,
by kil ing olticers ‘or-:ssarching agencies as may be deemed desirable by.:the
i the i buildi

Ol "
against loss or damage btv"life

ly™ i
premises
encticiary may - from: time 0. time require, i

ey To-p .
now or herealter erected .o1i the said

an amount not-less than §...
i to the

-
Y, with Joss payable to the latter; all
the beneficiary as soon as insured;
procure any such insurance and to
ast lifteen days prior to the expira-
h tf placed on said buildings,
procure the same at grantor's expense. The amount
collected ‘undeér’ any fire or other insurance ‘policy may be applied by beneti.
ciary upon any indebtedness secured hereby “and in such order as lzsnelh.:iqry ‘

written in. ..

I, :timber or grozing purposas.

(a) corisent'“to the making of any map or
granting any. easemnent
subordination or other

-.thereol; (d)-
grantee in any n person or persons
lag.:lly:enh:tled thereto,” il n of any matters or facts shall
e conclusive proof of t, - Trustee’s fees for any of the

plat of said property;

r lat (b) join in
or crealing any restriction thereon; je I

(c) join in any
e lien

se{'wfqlgs mgntignad in this paragraph shall be not Jess than $5.
.10 Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
poinfed by a court, and without regard to the adequacy of any security for
the indebiedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own na ise collect the rents,
dssues and protits, including those past due and unpaid, and apply the same,
less costs and_expenses of Operation and collecti , including r attor-
ney’s fees upon ‘anyindebtedness secured hereby, and in such order as bene-
’l:cinry«m-y;dnto.-mine.’» SN . . .
e wi 11, The entering. upon and taking - possession aof
collection, of such . rents, issues and profits,
insurance policies or!compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
1 I notice of delault hereunder or invalidate any act done

owivs 130 Upon defeult by grantor in payment of any indebtedness secured
{l'euby or in his performance of any agreement hereunder, the beneliciary may
lare- all-' o g

may determine, or at opfion of beneliciary the entire ., or
any part thereol, may be released to drantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice. . i
~ 5. To keep said prermises Iree trom construction Lens and (o pay all
ther charges that may ‘be levied or assessed upon or
] assessments and other
deliver receipts therelfor
grantor fail to make payment of any taxes, assess.
ments, insurance premiums, liens or other charges” payable by grantor, either
by direct pay or by providing benefici, y with lunds with which to
make. such: payment,. beneticiary . may, at its option, make payment thereof,
and the amount so paid, with interest at the rate sof forth in the note secured
hereby, together with the obligati ibed in hs 6 and 7 of th
trusé deed, shall be.added . o and become ;
trust deed, without

dexcribed, and all s,
out notice, and the )
render “all sums.secured by this: trus
constitute a breach cf this trust deed. TR R T
6. Ta pay all costs, fees. and expenses of this trust including the cost
s well as the other costs and expenses ‘of the trustee incurred
in jon ‘with or in enforcing this. obligation and ‘trustee’s’ and:atiorney’
{ees actually incurred. . - N )

7. To appear in and defend any action or proceeding purporting to
aflect the security rights or.powers of beneficiary - or trustee; and in any. suit
action or proceeding in which the’beneficiary or trustee may appear, includi
any suit for the foreclosuse of this deed, to pay all costs and expenses, in-
cluding evidence of title and the' beneficiary’s or trustee’s attorney’s fees: the

of ati y's fees Y 1 in -this - draph 7 in all cases: shall be
fixed by -the trial.court.and in the event of 4n appeal from any judgment or
decree of the trial court, grantor turther agrees to pay such aum as ‘the ap-
pellate court shall: adjy dge r le as the' b iary's of trusted’s’ attor.
ney’s fees on such appeal,

It is mutually agreed that: o . L

. In the avent that any portion or all of ‘said praperty shall be taken: -

under the right of emi domain o) d  beneficiary I
right, il it 50 elects, to require that all-or any portion of the mcnies. payable
as compensation for such taking, which L
to pay all r b s, ai y’s {ees ily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any reasonable costs and expenses and ‘attorney's fees,

th in the trial and 1l courts, ly paid or ed by bene-
ficiary in such proceedings, and the belance applied “upon the mdrbtedpus
secured hereby; and Arantor adrees, st .own eIpense, to tl.'kg such actions
and .execute such : instruments as shall ‘bn'naceuary:m,wbu:runn auch: com.-:

i ptly upon beneliciary's request, N o

9. At any time and from time to time upon written request of Lene-

payment of its lees and presentation of this deed and the note for
endorsement (in case of full T ey es, for i1, ), hout atf T]
the liability of any person for the pay of the indeb , trustee may

ely” due and payzable and -

2iof the

r shall have the -

are in excess of the amount required.

{ . sums: d- hereby i ly due and ble. In an
event the beneliciary at. his election may proceed to foreclose this trust deed
in equity. as a mortgage or dircct the trustee to foreclcse this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall
-.executs.and cause to-be recorded his written notice of default and his efection
to sell ‘the said described real property satisfy the .obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereot as then required by law and proceed to foreclose this trust deed in
v the. manner: provided in' ORS 86.740 to 86.795,

13. Should the beneficiary elect to foreclose by advertisement and safe
then after default at any time prior to five days before the date set by the
trustes for the trustee’'s sale, the other person so privileged by
ORS 86.760, may pay to the b i i
tilv_e_ly. the entire amount the

grantor or

..,enforcing the terins
ceeding the smounts provi
cipal ‘as would not ¢, en b
:the dolault, in which event ali

.. 14, Otherwise, the sale shell be held on the date and at the time and
‘place designated in . the notice. of i ich said sale may
be postponed. as ‘provided. by law. I

in one parcel; or.

the pro, A covenant ‘or watranty, express or im-

plied. TFe recitals in the deed of any matters of fact shall

truthtulness, thereof, Any . person, excluding the trustee, but includmg

the grantor and beneficiary, may purchase at the sale.

oo s 3 When. trustee salls 7

skall apply the proceeds of sale

‘cluding ‘the compensation of the

attorney, ' (2) to the obli!ction

- having 7 ded .liens &

deed as ‘their interests ma,

surplus, it any, to the g
plus. . . .

d By law benciici ¥ may from time to
1pp lor $ 10 any trustee named herein or to any
itrustee : intedd Aeteunder, Upon ‘such &ppointment, and without
conveyance to the successor trustee, the latter shall be vested with all title,
powers and_duties conferred upon any frustee herein named or appointed
hereunder, Each such poi: and substitution shall be made by written
instrument ] b Y, teference 10 this trust deed
its place of record, which, when r i i
k or Recorder of the county or coun
_shall _b_g'Ot:lnclu:I{e proof ot i

s 5165 T any reamon

* time

€8 accepta this' trust when this deed, duly erecuted

made a public record as vided by law. Trustee i not

'Y -any party hereto of penJ:’n: sale under any other deed of
trust or of any action or proceeding in which Srantor, beneliciary or trustee
zhall be a party less euch action or proceeding is brought by trustee.

NOTE:. The: Truat: Doed -Act provides. Lthm 'ﬂ‘w """"; - hgmundor-mun be_either an attorney; - whols. an .active :member: of. the -Qregon, s'“".; 8ar, o bank, trug company

or savings and ‘loan under the ‘laws of *

Oragon “or” the United States,

a tide | 1o insure title to reol

to" do p
property of this state; sits: wbsldu.:rlusz,‘w:mllcmsp5 agents. or: branches, :;IMAUn:hed'v:Srutgt‘or. qny‘gmhtytthtrgof,(,nv an excrow. agent licensed undar ORS 696.505 10 693.585.

¢ conclusive proof -




The granitor Warrarits that the g oceeds ‘Gf "tbe'"'l'oan‘rez':r'egentad» By -the above described note and this trust deeq are:
(a) primarily - for grantor’q Personal, !amily,-houaehold or agriq:ltural’purpo;es (see Importans Notice below ),
(b) for an organization, ‘of (even it 8rantor iy 4 natural'pemon) are. for businegs Or commercinf Purpsses other

thoir heiry, legatees, devisees, administratoes, execu-
r . tmean the holder- ang OWner, including Pledgee, 6¢ ¢pe
Y, whether. or not nang, iciary. in: I 2 nStruing this deed ang whenever the context 30 requires, the
masculine gender include:vtha‘ !am;‘ning teuter, and’, he: singular: number includes the plurel, -
IN WITNESs WHEREOF, has hereunty set his

hand ¢he day and year first aboye Written,

L e oMo 2 2
a) is <able g, cary Is o ito O BEBAT R T 5 a s 7
in m;ln-lnna;:iy Ag ;d Rob%ﬁ:i:l ‘de.' = GERALD y. TTOX
the - A : ! by ‘NG required
: Tien £ finance

._~....4.-_.-....~w_.‘~....«
- ‘..‘.,-.._._..\Aw_.,_w.«m_. ——

WaS gigned and
hority of its board of directors;
ument to pe its Voluntary act

(OFFICI AL,
SEar)

T

STATE oF OREGON,
~County. of 7 . .

)
. I certify ¢hae the within i;(m-

ment wag received for r('cotﬂ',/o’n the
1, . o

,yarf

-

on
or as d, ment/fce/lil’e/
‘instr ment/microfilm No.
- Reécor. of Mortgages of
e

/

ccalitee

id, Oregon- b , :




 EXHIBIT 'A"
' PROPERTY DESCRIPTION

All the‘follzomng__dkescribed real property situated in Klamath County, Oregon:

PARCEL 1:

A tract of land in the N3} NE} of Section 8, Township 24 South, Range
9 East of the Willamette Meridian, described as follows:

Beginning at the Northeast corner of said Section 8; thence South
0° 12' 43" East, along the East line of said Section 8, 434.95 feet; thence
North 89° 39' 38" West, 656,05 feet to. the East line of the wi NE 'NE} of

_ said Section 8; thence North”0°-07' 44" West’ along sald East line 435.35

feet to the North line’ of said Section 8; thence South 89° 37" 24" East, along
said North line, 655.42 feet to the »point of beginning.

PARCEL 2: - .

A tract of land in the Ni NE§ of Soction 8, Township 24 South, Range
9 East of the Willamette Meridian, "described as follows:

Beginning at the Northeast corner of gaid Section 8; thence - South
0° 12' 48" East, along the East line of said-Section 8, 434.93 feat to the trus

point of beginning; thence continuing South 0° 12' 43" East, along said East

line 434.93 feet; thence 89° 41' 52" West, 856.68 feet to the East line of the

W3 NE} NE% of said Section 8; thence North 0° 07" 44" west along ssid East line
435.35 feet; thence South ggo-39' 38" East, 656.05 feet to the true point of
beginning. . ' : ‘

PARCEL 3: . .
A tract of land in the Ni NEj of Section 8, Township 24 South, Range 9

East of the Willamette Meridian, described &s follows:

Beginning at the Northeast corner of said Section 8; thence South 0° 12' 43"
East, slong the East line of said Section 8, 869.86 feet to the true point of

: . beginning, thence continuing South 0° 12' 43" East along said East line, 434.92
_““feet to.the South line of the N} NE% of said Section 8; thence North 89° 44' 08"
< West along said South line €57.30 feet to the East line of the Wi NE} NEj} of said
. Section 8; thence North 0o 07" 44" West, along gaid East line 435.33 feet: thence

South 89° 41' 52" East, 656.68 feet to the true point of beginning.
TOGETHER WITH: ' '

Easement given by Brooké-Scanlon, Ine., to. K. E. Sandner recorded

- ijn Volume M-72, on page 4738, records of Klamath County, Oregon described

STATE

ent 20 feet in width the centerline of said easement to be
tructed and used and approximately described as follows:
Beginning at a po of Section 9, Township 24 South, Range 9
E.W.M. in Kiamath County, ' that is 1250 feet South of the Northwest
corner of said Section 9; thence South 70° East 200 feet; thence South 15° West
595 feat; thencs South 35° Eeast 330 feat; thenoce South 12° East 495 feet; thence
South 20° West 330 .feet; thence South 16° Bast 330 feet; thence South 70° East

50 feet more or less to the Westerly right of way boundary of U.S. Highway No. 97.

OF OREGON: COUNTY ‘.

' ' 3 as a filed for
reby certi that the nt was received an

f:elégid %n the ﬁ day of AU - "19_83 at 11:18 o'clock___a M,

" “and duly recorded in VolM83 iy on page 13313 .

ree $

-

EHN COUNTY CLERK

12.00 P peputy




