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31IS DEED OF TRUST is made this. ... - L 1lth '

19.82., among the Grantor,. .. ;... JAMES R,
husband’ and wife, ...l (herein “Borrower”),

Savi » & corporation organized and

 whose address is
£gon 97601 ....... (herein “Lender™),

BoRROWER, in consideration- of the~in<jebtedn¢s's herein recited and the trust hercin created, irrevocably grants

‘ad c‘;fnveys fo Trustee, in trust, with power of sale, the following described Property located in the County of
Klamath e e « -, State of Oregon: e

Py 12 32

i
according to . the -offic
County cClerk of

-—
(2]
b2
=
<«
(o=
-

» .can,’:;fp.r‘i.ii.a..A.w’rjénu'e;.;.*‘
S [Street] o olte e

Klamath.Ealls.“
2. (herein “Property Address”) ;

[City]

TOGETHER with ail the improvements now or hercafter
appurtenances, rents (subject h nd aut »
rents), royalties, mineral, oil and gas rights and profits, water,. . ck, and all fixtures now or
hereafter attached to the property,.all of which, including replacements and-additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trisst; and all of thc'fo;'egbing, together with said property
(or the leaschold estate if this Deed of Trust isona leasehold) are herein referred to as the “Property”;

and all easements, rights,
T to collect and apply such

11 To SECURE to Lender (a) the Tepayment of the indebtedness evidenced

...... (herein “Note”), in the 'Brincipal sum of., THIR
* k% %k % * % :

allars, with interest thereon, providing for monthly installments
ofsprincipal and interes tedness, if not sobner_ paid, duc and payable on
eptember ist, 2013 s the payment of all other sums, with interest thereon, advanced
in accordance herewith to ‘protect the security of this Deed of Trust; and the performance of the covenants and
agreements of Borrower herein contained; and (b) the repayment of any future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hercof (herein “Future Advances”).

Borrower €ovenants that'Borrower is lawfuil

and convey the Property, that the 'Property»is' unencumbered, and that Borrower will warrant and defend generally
the title to the Property against all claims and demandgf;ubjgc; tq-any;’dqclargtion_s;"ea’s_emems or restrictions listed
in a schedule of exceptions to coverage in any ti;lé‘insulra,ncé policy ithrin'g' Lénder’s interest in the Property.
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, oT pat thereof, or for conveyance in lien of condemnation, are hereby assigned
and shall be paid to Lender. B

In the event of a total taking of the Property, all be applied to the sums secured by this Deed of Trust.
with the excess, if any, paid to Borrower. In the € f the Property, ualess Borrower and Lender
otherwise agree in writing, there shall be applied to i f Trust such proportion of the proceeds
as is equal to that proportion which the amount of the sums se i t immediately prior to the date of
taking bears to the fair market value of the Property immediate f the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within' 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option, either to restoration or repair of the
Property or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds {0 principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments. )

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured

this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,

original Borrower and Borrower’s successors in interest. Lender shall not be required to commence

d time for payment or otherwise modify amortization of the sums

ade by the origiral Borrower and Borrower’s successors in interest.

Any forbearance by Lender in exercising any right or remedy hereunder. or

t be a waiver of or preclude the exercise of any such right or remedy.

The procurement f taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate i ‘this Deed of Trust. :

12. Remedies Cumulative. jes- i Deed of Trust are distinct and cumulative to any other right
or 1'emt;dy1 under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or
successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective SuUccessors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpret or define the provisions hereof. ‘

j4. Notice. Except for any notice required under applicabl nother manner. (a) any notice to
Borrower provided for in this Deed of Trust shall be given by maili essed to Borrower at
the Property Address or at such other address as i i ided herein, and
(b) any notice to Lender shall be given by i il, i ader’s address stated herein or to
such other address as Lender may designa i i in. Any notice provided for in this
Deed of Trust shall be- deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Deed of Trust; Governing Law; Severability. This form of deed of trust combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property. This Deed of Trust shail be governed by the law of the jurisdiction in which the Property is located.
In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shall
not affect-other.provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision,
and to this end the provisions of the Deed of Trust and the Note are declared to be severable.

-~ 16. Borrowers Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of execution or after recordation hereof.

: 17. Transfer Assumption. . If all or any part of the Property or an interest therein is sold or transferred

wer wi written consent, excluding (a) the creation of a lien or encumbrance subordinate to

ecurity interest for household appliances, (¢) a transfer by devise,

_ <~descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less

-, ‘not containing an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Deed of Trust to bc
- jmmediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interes i d of Trust shall be at such rate as
. If Lender has waived the option to acce i in thi graph 17, and if Borrower’s successor
assumption agreﬁment accep Lender shall release Borrower from

ote. . .

‘Lender shall mail Borrower notice of acceleration in accordance with
date the notice is mailed within
to the expiration of such period.

d by paragraph 18 hereof.

NoN-UniForM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall mail netice to Borrower as provided in paragraph 14 hereef specifying: (1) the
breach; (2) the action reguired to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring 2 court action ¥

of a default or any other defense of Borrower to acceleration

specified in the notice, Lender at Lender’s option may

due and payable without further demand and may invo medies permit

taw. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees.

1f Lender invokes the power of sale, Lender shall execute or cause Trustee to exccute a written notice of the occurrence
-of an event of default and of Lender's election to cause the Property to be sold, and shall cause such notice to be recorded
in each county in which the Prope rt thereof is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law e otfher persons prescribed by applicable law. Afiter the lIapse of
such time as may be required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in such order as Trustee may determine. Trustee may postpone cale of all or any parcel of the Propesty by
public announcement at the time and place of any previously scheduled sale. Lender or Lender’s designee may purchase the
Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without any covenant or warranty.
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs ard expenses of the
sale, including, but not limited to, reasonable Trustee’s and attorney’s fees and costs of title evidence: (b) to all sums secured
by this Deed of Trust; and (c) the excess, if any, to the person or Persons tegally entitled thereto.

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Dead of Trust.
Borrower shall have the right to have any procecdings begun by Lender to enforce this Deed of Trust discontinued at any time
prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this

it rcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be

¢s securing Futurc Advances, if any, had no acceleration occurred;

ined in this Deed of Trust; (c)

d agreements of Borrower

in paragraph 18 hereof.

but not limited to, reasonable attorney’s fees; and (d) Borrower t i nder may rcasonably require

to assure that the lien of this Deed of Trust, Lender’s interest-in’ the Property obligation to pay the sums




:secured by. this Deed of Trust shall fcontinue:unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and
the ‘obliga(ionssecuredrhereby shall remain in full force and effect as-if. no acceleration had occurred.
- 20 Assignment of Rents; Appointmen ’ As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonmen Property, have the right to collect and retain such rents as they become due and payable.
i Lender, in person, by

i but i s iver" . premiums on
and then to the sums secured by this Deed of Trust. Lender and the receiver
only for those rents actually received.

Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to full reconveyance of the
Property by Trustee to Borrower, ma 3 g with interest thereon,

shall be secured by this Deed i romi i

22, Reconveyance, Up
the Property an

‘conveyance of the Proper
ec herein and by applicable law.
24.  Use of Property. : i , timber or grazing purposes.
25.: Attorney’s Fees, in this . in the Note, “attorney’s fees” shall include attorney’s fees, if
‘any, which shall be awarded by an appellate court, -~ R o

IN WITNESS WHEREOF, Borrower has exccuted this Deed of Trust,

e math e . . -:..Countyss:

,-19 .8.3,, personally appeared the above named
...... .-+--<+....and acknowledged

O ;voluntary. act.and-decd.

T Before ;

o M)(\C&nn'flssw,;l‘ éxﬁircé: Via /z’gé :

REQUEST ‘FOR RECONVEYANCE

’

3 ?'?"‘Th.‘zr.lihdc'{;ﬁgncd is the ‘holder of the notc or no I Trust. Said note or notes, together

indebtedness sccured by this: deed of ‘Trust, hay 1 paid L. You are hereby dirceted to cancel

- “(Space Below This Line Reserved For Lender and Recorder)




ADJUSTABLE RATE LOAN RIDER
NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-

T RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.
day of , » and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the ““Security Instru-
ment”’) of the same date given by the undersigned (the ‘“Borrower”’) to secure Borrower’s Note to
,,,,, KLAMATH FIRST FEDERAL SAVINGS AND OAR ASSOCIATION

the “Lender”’) of the same date (the ““Note’’) and coveri
( nde )f305 Cal‘;.fog:'nia, Klamath F i

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows;
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has 2n ““Initial Interest Rate’ of 11.-5 . The Note interest rate may be increased or decreased on the
1SE. day of the month beginning on ... September » 1984 .. and on that day of the month every
J2.. months thereafter. _

Changes in the interest rate are governed by changes in an interast rate index called the “Index”. The Index is the:
[Check one box to indicate Index.]

(1) @®* “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders” published by the Federal Home Loan Bank Board.

@ 0O

be no maximum limit on changes.]
(1) O There is no maximum limit on changes in the interest rate at any Change Date.
See below() The interest rate cannot be changed by more than 1,0Q percentage points at any Change Date.
If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-

. eases in the interest rate will result in hi crest rate will result in lower payments.
. +B. LOAN CHARGES

and that law is interpreted so that the interest or other loan charg

loan would exceed permitted limits. If this is the case, then: (A) any such Ioan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which excead-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRICR LIENS

Secure an agreement in a form satisfactory to Lender subordinating that lien to this
D. TRANSFER OF THE PROPERTY
If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to accelerate provided in paragraph 17. : '
By signing this, Borrower agrees to all of the above. :
§ With a limit on the interest rate adjustments during the life of the loan of plus
or minus three (+/- 3, 00) percentage points. '

STATE OF OREGON: COUNTY OF KLAMATH ;88

I hereby certify that the within instrument was received and filed for
record on the _1l1lth day of August A.p.,1983 at 12:32 o‘clock P M

andduly recordledqin‘Vol'-i-% M83 . ., of Mortgages - - on pagej3328

FEE $$20.00




