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‘THIS TRUST DEED, made this .......3%3..

TRUST DEED

3 Page 13376 &

day of Augustoy i o , 19”“83; between

:- ROBERT- JOHN: WALTON and VICTORIA A. WALTON.. husband

and. wife

as Grantor,

as Trustee, and

as Beneficiary,

Grantor irrevocably grants, bargains, sells and conveys to trustee in ‘tr‘ul_sg, with
...iCounty, Oregon, described . as: : i e

SW5°of the SWy of Section

- the' S f ,
willametté Meridianj‘Klamath County, Oregon.

Ll 91 Tard a1 e

*¥*There.shall be no i)repayment penalty.

i BRYCE: M. KARR:2nd. SARAH..P...KARR,..husband. and. wife

' 2 powér,pff sg@, the prqpe}tj

Y [ 3 .

16, Township 35 South, Range 10 East of the

e ALEE RS LEGDE

together with ‘all and singular ‘the t ts, " heredit. t

and. appur

and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-

tion with said real estate, *

FOR -THE PURPOSE "OF SECURING PERFORMANCE‘of‘eabh’agreemént‘ of ‘grantor herein contained and payment of the

suin of ... TEN THOUSAND AND ‘NQ/100: ertrobe

~==Dollars, with interest thereon abéording to the terms of a promissory

nqte of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable ..per terms of note 19 ;

The date of maturity of the debt secured by this instrument is tl?g date, stated above, on which the final installment of said note

becomes due and payable.

The acbove described real property is not ly used for agri

I, timber or g

To protect the security of

.. .. .1..To protect, preserve and

and repair; not to or di any r
not to commit or permit any waste of said property.

2. To complete or restore promptly and in

building or imp. which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with’ all laws, ordi lati ,. condi-
tions and restrictions aflecting said property; if the beneliciary so requests,.to
join in ing h i 1 ts pursuant to the Uniform Commer-
cial Code as the bencliciary may require and to pay for liling same in the

per public olfice or offices, as well as the cost of all lien scarches made

By liling ollicers or searching agdencies as -may be deemed desirable by the
beneliciary. ;o

. To provide and ly on the

now or herealter erected on the said premises against loss or damage by lire

and such other hazards as the benﬁifxy may from time to time require, in

an amount not less than $. s written in

i ptable to the y, with loss payable to the latter; all
policies of- insurance shall be delivered to the beneliciary as soon as insured;
il the grantor shall fail for any-reason to procure any such insurance and to
deliver zaid polivies to thé beneficiary at least fifteen days prior to the expira-
tion of any palicy of inwurance ‘now. or hereaiter placed on said buildings,
the beneliciary -may procure the same ‘at grantor's expense. The amount
collected under any fire or other, insarance policy may be applied by benefi-
ciary upon any indebtedness secured “hereby and in such" order as beneficiary
may determine, or at -option ol bentficiary the entire amount so collected, or
any part thereof, may be reléased to_grantor. Such application or release shall
not cure or waive any default ‘or notice of default hereunder or invalidate any
act done pursuant to such.riotice.” .

5. To keep said premises free from construction L'ens and to pay all
taxes, assessmenis and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
chardea become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or ather chardes payable by grantor, either
by direct payment or by providing beneliciary with funds with which fto
make such payment, beneliciary may, af ils option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby. fogether with the obligations described in paragraphs 6 and 7 of this

g}u‘s trust deed, grantor agrees:
tain said property in .

or impi

thereon;

-and_workmanlike

. " PEPUIY PRTIY

Y Froe)

trust deed, shall be added to and become a part ol the debt ‘secured by this "~

trust deed, without waiver of any rights arising from breach.ol: any ol the

covenants hereof and for such payments, wth interest as aforesaid, the prop- ..

erty hereinbefore described, as well as the grantor, shall be-bound to the
same extent that they ave bound:lor the paymt of the:ob 7
described, and all s P ts shall be i di J
out notice, and the nonpayment thereot shall, at the option of the beneliciary,
tender all sums secured by this trust deed immediately due and payable and
constitute a breach of this frust deed. - L Lo
6. To pay all costs, fees and expenses of this trust including the:cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee's ard atforney's
fees actually incurred. . S ) .
7. To appear in and delend any action or proceeding purporting fo
affect the security rights or powers ol beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and .expenses, in-
cluding evidence of title and the bencliciary’s or frustee's altorney's fecs; the
amount of atiorney’s fces mentioned in this paradraph 7:in’ all cases shall be
fixed by the trial court and in the event ol an appeal from any judgment or
decree of the trial court, drantor lurther afrees to pay such sum as the ap-
pellate court shall- adjudgo r ble as the beneliciary’'s or trustee's attor-
ney's fees on such sppeal, =
It is mutually agreed that: .
8. In the event that any ,x)l(ion or all of said property shall be taken
under the right of i 1 or . i benel; y shall have the
right, il it 20 elects, to require that all or any portion ol the monics pnyqblr
as compensation for such takind, which are in excesa ol the amount required
to pay all reasonable costs, expenses and attorney’s fees neceusan.l.y_ paid or

herein *
Iy due and.payable with- .

9 PYTE

(a) consent to the making of any map or plat of said property: (b) join in
granting any easement_or _creating_any restriction thereon: (c) join in any
subordination or other agreement atfecting this deed or the lien or chasge
thereof; (d) reconvey, without warranty, all or any part of the property. The
gdrantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive prool of the truthlulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be nat less than §5.

: 10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to he ap-
pointed by a court, and without regard to the adequacy of any security lor
the indebtedness hereby asecured, enter upon and take possession ol said prop-
erty or any part thereol, in its own name sue or othrrwise collect the rents,
issucs . and profits; including those past due and unpaid, and apply the aame,
lesz costs and of op ion and collecti including 1 ble attor-
ney's fees upon any indebtedness secured hereby, and in auch order as bene-
ficiary may determine.

11. The- entering upon' ‘and ‘faking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as uloresaid, shall not cure or
waive any default or notice of default hercunder or invalidate any act done
pursuant to such notice. EE

12. Upon default by in pay of an s

hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby. i diately due and p. bl n an
event the beneliciary at his election may d to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisernent and sale. In the latter event the beneliciary or the trustec shall
execute and cause to be recorded his written notice of defauit and his election
to sell the said described real property to satisty the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to loreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to loreclose by advertisement and sale
then after delault at any time prior to five days before the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay o the beneficiary or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the

bligati ecLT hereby (including costs and expenses actually incurred in

., enforcing the terms of the obligation and trustee’s and attorney's fees not ex-

ding the provided by law) other than such portion of the prin-

~ cipal as would not then be due had no default occurred, and thereby cure

the default, in which event all i 1 p di; shall be dismissed by

the trustee. .

14. Otherwise, the sale shall be held on the date and at the time and

glnce designated in the notice of sale or the time to which said sale may

e postponed as provided by law.. The trustee may sell said property either

in one parcel or in ssparate. parcels and shall sell the el or parcels at

auction fo the highest bidder lor cash, payable at the time of sale. Trustee

shall deliver to the purchaser its deed in form as required by law conveying

. the n;perty s0 sold, but wi - any or 'y, exp or im-

plied. The recitals in the deed of any matters of fact shall be conclusive proof

of the truthfulness thereof. Any person, excluding the trustee, but including
-the grantor and bencliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee

shall apply -the_ proceeds of sale to payment of (1) the expenses of sale, in-

. cluding the compensation of the trustee and a reasonable charge by trustee’s

attorney, (2} to the obligation scecured by the trust deed, (3} fo all persons

having recorded liens subsequent to the interest ol the trustee in the trust

deed as their_intereats may appear in the order of their priority and (4) the

or to his in i itled to such

P rs )

surpluy; it any, to’ the &
surplus. .

.. 16. For any reason permitted by law beneficiary may from time to
time int & or s to any trustce named herein or to any
succossor (ristee appointed herounder. Upon auch appointmient, and without

Y to the trustes, the Intier shall be vested with all title,
'lnoweu‘nnd dutics conlerred upon any l:m_fn_herein named or appointed

incurred by grantor in . such proceedings, shall be paid to b and

applied by it lirst upon any ble costs and and attorney’s fees,

both in_ the trial and appell: 1 bene-

liciary in such . proceedings, 2 ?

secured hereby; and granfor agrees. at its own expense, fo tak.e such actions

and execute such instruments as shall be necessary in obtaining such com-
i tly upon beneficiary's request.

9. At any time and from time to time upon written request of bene-
fticiary. payment ol its lees and presentation of this deed and the note for
endorsement (in case of full v ¥ for 1 N hout
the liability ol any person for the payment of the indebtedness, frustee may

ly paid or incurred by

courts,
and. the balance. applied upon the indebtedness

her . Each » nt and shall de made by written
instrument d beneticiary., reference to this trust deed
and its place of record, which, when recorded in the office ol the County
-Clerk or Recorder ol the county or counties in which the property is situated,
shall be conclusive proof of proper appoi of the trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledgded is_ made a public record as"fmvided by law. Trustee ia not
.obligated to notify any party hereto of pending sale under any other doed of
trust or ol any action or proceeding in which grantor, beneliciary or trustee
ehall be a party unless such action or proceeding is brought by trustee,

NOTE: The Teust Deed Act provides

or savings and foan o
property of this state, its subsidiories, offiliates,

that the trustee hereunder must be either. an onor"ne'y.» who. is- an .active member. of the Oregon-State Bar, o
horized to do busi under the laws of Oregon or the United States, a title i horized
agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.

bank, trust company
insure title to real




covenants .and agrees. to and 'with the ;benefx and those. clazmmg under hxm that he is Iaw-
'lully seized nrfee sxmple of said" descnbed teal"propertr and- haS“a ‘valxd* unencumbered title thereto

The grantor warrants that the proceeds oi the loan represented by the above
(a)* primarily for grantor's personal, Iamzly h
b) -’}f“r. A OT LD 8L 3

F o XK 3

This deed applxes to, inures to the beneht of and binds all parnes hereto, their he:rs. legatees, devisces, administrators, execu-
tors, personal rep tives, s and g The term beneficiary shall mean.the holder and owner, including pledgee of the
secured . hereby, d as a beneticiary lzerem In amstrumg this deed and whenever the context so requires, the

!ine gender inch and the ter, and the sing includ the plural.

IN WI TNESS WHEREOF saxd grantor has heteunto set: hxs hand the day and year first above Wntten.

* IMPORTANT NQTICE- Delete, by lining ou!, whkhmr wam:nry {a) or {b} is

not apf ;i {a} Is licable and the btnaﬁ:lary is a creditor

as such wurd is " dafined- In Oho Tmth-ln-l.ondmg ‘Act and Re ulaﬁon 'z, ih-

b-mﬂdcry MUST ..comply wilh the .Act and Regu .by. o ;
for this ‘purpose, if. lhls istobea FIRST- lion Yo ‘finanes - AR Sy WALTON

the . pun!u:u of a dwtlhng, use Stevens-Ness Form No.’ 1305 or equivalent; . e

-if-this instrument is NOT to be a. first lien, o1 is not to ﬂncnzo the purchun e e -

‘of ‘a _dwalling use Stevens-Ness :Form-No.: 1306, ‘o i :

wilh the Act is'not required, dlsngurd Ihis noﬁu. o

(I' th ‘aguv ‘of the ‘abova is ‘a corparation,
" thy hmn ‘of ncknnwhdgrmm opRosite.)

{ORS 93 4701

= STATE OF OREGON County of.. [E RS RS ¥~ 4

e ey 19, .

- ) Personally‘ hpbeared [ RS T |
? lnupnﬁrocl‘.tﬂe ébove named............... S . .who, cach being first

ROBERT, J'OHN ﬂL‘I’QIf AL . duly sworn, did say that the former i s the...

. R president and that the latter is the

'séclretary ol »

STAT OF OREGON

-a corporatxon, and that the seal attixed fo the Ioregomg instrument is the

‘corporate "seal of said corporation and that the instrument was signed and
.. sealed in’ behalf of said.corporation by authority of its board of directors;

and each oi them  ack ledged said instr to be its voluntary act

and deed.

Belore me;

-

: Notary Pubhc for Oregon (( OFFICIfL
SEAL
My comnuss:on oxpmsré / 7/i My comuuss:onexpues.- o

ety REQUEST FOR FULL RECONYEYANCE
To bc vsed only whan obllgqngnl haove besn ?cld. .

Trustee

“"The' underugned is the legal owner and holder of all indebiednes sewred by tbe loregomg trust deed. All sums secured by said
“trust deed. have been fully paid and satistied. You hereby- are ‘directed, on” paymetit to you of any sums owing to you under the terms of
said trust deéed ‘o' pursuant ‘to'statufe,.to’ cancel- all’ aviderices’ of -indebfodnss ‘sscured by said trust deed (which are delivered to you
berewith togatller wtth .uud trust deed) and to reconvey, wtthout warranty,. to, tho parties deugnaled by the terms of said trust deed the
ostate now ‘held by you. under the same; Mml reconveyance. and ‘documenta’ to . x

DATED: s 19

Beneficiary

Do ae? lose er dostray this Trust Deed OR THE NOTE which it secures. Both must be deliversd to the trvshre for bafore

TRUST DEED - 4 S STATE OF OREGON,

B (!OIM No: ' l"-l) s
STEVENS-NESS LAW PUS. CO., PORTLAND. ORE.

‘County of

I certify that the within instru-
s e i ment was received for record on the
Mr. & ‘Mrs Rob‘e'rt John Walton e - 11th._day of . August . 19.83.
' Gt e t....2355...0clockP.. M., and recorded

Grantor "SPACE RESERVED in book/reel/volume No
..+ ...FOR R page.13376......or as document/fee/file/
' RECORDER'S USE ’ instrument/microfilm No. .26876. ... .,
) Record of Mortgages of said County.
Beneliciary R R Witness my hand and seal of

AFTER RECORDING RETURN: Fo ol ERE TR RSP O Countyiaf!ixed.
A DGR DEEYT et ) o D E v Evelyp Biehn County Clerk
MOUNTAIN TITLE COMPANY INC. i Name { 'ri: I i
. _Q o ) Loming By\"’/ . /_é‘ 1_.‘ Depuly

“"1‘ T &k

Fee $8.00




