THIS TRUST DEED,
LOUISE ARANT -

i J1th o Bugust

made this

S — » as Trustee, and

i ARTHUR

as Beneficiary,

WITNESSETH: R .
Grantor irtevocabl_y grants, bargains, sells and conveys: to frustee in trust, with power. of sale,

tfze property
mgma,th ............ --County, Oregon, described as: o

ADDITION to.the City of Klamath Falls, according to the
ile iin the office of the County Clerk of Klamath'County,

Lot 653, Block 119, Mrrrs
official: plat ‘thereot on.
Oregon. = . . . ovon

e DU

et s
e s e

.

**There shall be 00 prepayment penalty.

togother with all and s; gul K , - heredit,
aow or hereafter appertaining, and the rents, issues and profi
tion with said real estate, . Lo e L
' "FOR'THE PURPOSE OF SECU,
. BIGHT THOUS D:-FIVE HUN

with intesest thereon according to the terms of a proriissory
tor, the final Payment of principal and inferesy hereot, it

te herewith, payable to beneticia

mof socner paid, to bo due and payable ... DET_terms
The date of maturity of the debt secured by this instru

becomes due and payable. s o
The above d bed

»

ant is thg Qarg,_ stated above, on which the tinal installmens of said note

Property is not ly usad.for agricultural, timber or grazing purposes.
ity of this trust deed, grantor agrees:

.. d. To. protect, Ppreserve _and intain . sai perty . in good Jiti

and repair; not to remove or demolish any building or j 1p ment thereor;

not to commit cr Ppermit any waste of said property. . N ‘L
2. To complete or restore promptly and . in good and -workmanlike

manner any building or improvement whi , damaged or

destroyed thereon, and pay e

. - theseof;. (d).r
grantee in any reconveya
Iegally entitled thereto,"
- be: conclusive :

e “10. beneficiary may at any
time without n, by a receiver to be ap-
. pointed by a court, and without regard to the adequac

the indebtedness hereby secured, enter upon and ¢

erty or any pare thereof, in its

v issues. and prolits, including

less costs and of
 ney's fees upon any
ficiary ‘may determine:;
i * 11, The ‘entering “upon and taking possession of
collection of such rents, issues and prolits, or
¢ oy .

nce

property,

ng auch 7]

cial Code as the Beneficiary m.
proper public office- or ofiices,
by lli.lipl oflicers or searching
2neliciary. .

4. To ide and i
now or Lerealler erected on the said
and such other harards as ghe neficiary ma H o time require, in
an amount not less than bl A...:,nsurai) eA..vaiue » Written in -

i 1o the  beneticiary, with loss payable to the latter; ajl
policies of insurance shall be. delivered’ ficiary as soon as ‘insured;
i the grantor shall fai i
deliver said icr o cxp
i 4 S D 4+ Pursuant fo such_notice. :

. 12. Upon.default by grantor in payment of any indebtedness secured
hereby or-in his ke of any ag h der, the benefici. Y may
decl, all sums secured hereby immediately due and pay. such an

event the beneficiary at his election may proceed fo foreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale. In the la“e‘r event the beneficiary or the Lrustee shall

imurmcé on the buildinés '
loss or damage by fire

. &
Veblef!riess secured hereby,

t cure or

er or invalidate 2ny act done

t -hereby and in such order as beneficiary

bendiciary the entire 8o collected, or

any part thereof, may bhe released to grantor. Such application or release shall

not cure or waive any delault._\or notice of default hereunder or invalidate any
e, . :

act done pursuant "iC
nstruction llens and to pay all
arges that may be levied or assessed upon or
property before any part of such taxes, assessments and other; .
become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the &rantor fail (o make Payment of any taxes, assess-
menfs, insurance premiums, liens or other charges payable by grantor, either 13. Should the b { Y elect to f lose by rti and sale
by direct p. b iding benelici. y with funds with which to then after default at any time prior fo five days before the date set by the
frustee for the frustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the benefici, 'y or his in interest, respec~
tively, the entire amount then t'iue under t. frust deed and the
Pl AN od ! e S 4

e and place
w and proceed to loreclose

1
the manner provided in ORS 86.740 to 86.795,

s

th

b
and for such payments, wth interest as

described, "as” well ay the grantor,

14. Otherwise, the salo shall be held on the date and at the time and
lace designated in _the notice of sale or the time to P i

: - by Iaw,

and payable and
“trust deed. B B SR

- fo pay all costs, {ees and expenses. of this trust including the cost

ol title search as well as the other costs and gxpenses’of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney's aser its deed in form as required by law conveying
tees actually. n'ncurred._- . . . o e roperty. 8o sold, but without any nt or Y, exp or im-
7. To appear in"and defend “any ‘action or proceeding pusporting ‘to" - “pried 1ip recitals in the deed of any matters of fact shall pe conclusive proof
the security rights or powers of beneficiary or 't thereof, Any person, excluding’ the frustee, but including

iciy at the sale.

, payable at the time of sale. Trustee

affect
action

e

es shall be

any judgment or

s fo Pay such sum as the ap-

as the beneliciary's or trusteo’s attor-

peliate court shall adjudge r
ney’s fres on such appeal. : .
It is mutually agreed that: Lo .
8. In the event that any portion or all of said property shall be taken
under the right of i ‘- inor d\ # beneficiary shall have the
right, if it so elects, to require that all or any portion of the monies payable
&3 compensation for such taking, which are in excess of the amount required
fo pay all reasonable Costs, expenses and attorney's lees necessarily paid or
i1 1 by g in suc dings, shall be paid to beneficiary and
applied by it lirst upon any le costs anc'l and attorney's {ees,
both in_the trial and 1. courts, ily paid or incurred by bene.
liciacy in. such P dings, and. the: bal. lied . upon the . indebtedness
secured hereby; and Rfrantor agrees, s
and execute such instrurnents as shall be necessary in
pemation, promptly upon benclicinry'- request.
At any time and lrom time to time upon written reguest of bLene-
payment of itx leos and presentation of this deed and the note for
endorxement (in case of tull reconveyances, for cancellation), without allecting
the liability of any person for the pay ¢t of the indebtodness, trustee may

obtaining such com.

rustee; and in any suit,
~includ, =i ‘the

at its own axm-ns‘e. t0 take such actions’

fruthiulness
and b 'Y, may
tec:sells pursuant to the powers provided herein, trustee
of sale to payment cxpenscs. of sale, ir-
cluding the Compensation of the trustee and a reasanable chargo by trustee's
atiorney, (2) to the obligation ‘sscured by the truse deed, (3) to an persons
having” recorded liens 3u Iequent to the inferest of the trustee in the trust
deed r Y appear in the order of fheir priority and (4) the
3 >80 he. grantor or to his . i int itled to” such
3. E SRR .

26, For.any reasany pe.nm'thd by law Dbeneticiary may from time 1o
p a or

“time trustee named herein or
d. hereunder.

hereunder,
instrument

duly executed and

law. Trustes is not

ding sale under any other deed of

in which grantor, benelic; Y O (rustee
or procoeding is brought by trustee,

NOTE: The .Trust Deed Act provides Liho!‘,tha m:;leo bouvnda;, must be aither an ,ottorney, who is,an ddlvo;_membar of the Oregon Slalck Bor, o bank, frus compan
ation o i " A

or savings -ond loan

under: the ' laws* of Oregon of the United Siates, & tiile i

L4
o iniure title 16 teal

to do b p
Proparty of this stote, s subsidiaries, offiliates, agents or branches, the United Statas o any agency thersof, or an escrow agent lkcn:nd under ORS 696.505 to 696.585,

L TNk S




va':he ‘grantor cééenérits andagxee ; i{o"q and :

fully’_'seized in fee simple of said described real -property-&

and that he will warrant ;md forever déféfu‘i:the

The grantor warrants that the proceeds’ of the '
primarily for grantor’s
AR08 L eI

- This deea Vapph'es‘to,
tors, personal representatives, successors and assigns. The

inures to the-lie’helii;‘ of .and .binds. all jmrtiék hereto, their heirs, legatees,

h o6, claiming under him, that he is 1aw-

nazrixl:;eréd‘-title thereto

same against all. persons whomsoever. .

¢ Ioan'repr:oéanted by the above describad note and ¢this trust deed are:
personal, -family, househo
7 KR

d or agricultural pu
S Yo e io ki

1] (s=e¢_Important Notice
(2K ol _ o) Xria i 5

poka

below),

Xeiin XTE SKNXag

devisees, administrators, execu-

term “beneficiary shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not
oG e des the femini

named as & peneficiary ‘herein. In /canstnn'ng this deed and whenever the context 8o requires, the
p H o ' 2 § I

lino ger and . the

'IN WITNESS WHEREOF, said grantor has hereunto st his hand the day

ter, and the gul

the phxral.

and year tirst above written.

.

» |MPORTANT :NOTICE: .Delote, by Ilnln'g"ol:i, Wl:::he"vérv warranty..(a) or (b)'ls
. o ble. an e

not applicoble; if -warrenty {a) is
o3 such _word s “defined " in

bensficiary -MUST. comply : with the Act:and-

yisa creditor e

PP and the a ..
fhe “Truth-In-Lendinig Act ond;, Regulation. Z, the
iRy Cpeyy - b' B - L re “ oo dd

) by
t is to be-a FIRST:
: Neis Form No: 130
_i# this instrument "NOT [to be o Sirst lien, or.is_not. to_finar

this purp
‘the purchase of @ ‘dwalling, . Use

rey! it
lien to finance -

<of 'a dwelling m‘s_'_cycm-ﬂm‘h‘rm'm;-lao\b,'
withy tha' Act 13 not required, disregard this riotles,’ [
[1f the signer 'of the above’ is'a corporatien; | *
use_the form of acknawledgmant opposite.)

4

w9
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(OFFICIAL
SEAL)

of:

) Pubhc 'fm;: ‘Or;éc;

90} el .
STATE OF OREGON, County ol......
O 10,

~ duly sworn, ‘did say. that the former is the....
president and. that the latter is the...
secretary of .. . eenien

a corpor instrument

" corporate seal ‘of r ment was signed and
" sealed in behalt of prati ity. of its board of directors;
“and each of them led, ¢ fo be its voluntary =t
+"and deed. wrot

,.Before ‘me: o

e (OFFICIAL
tary P SEAL)

1 ‘My commission expires:

T F A E TR TNt REQUEST FOR FULL RECONVEYANCE
. To be md oply gduu ob“gcﬂm Iun heen poié.

i‘o.— e

“ " " The undersigned is the
friset deod have been.fully. paid ‘and satistied..You hereby

legal ownér and older™ol all indebtedness

Trusteo

aecured 'by the loregoing trust deed. All
are diregted, on payment to you of any sums owing to
cesof ER

said tiust deed ‘or ‘pursuant: to cancel:all evid

his Trust Deed OR THE NOTE which it secy!

e L
¢ (rORM Ne. $3141)
EVENS-NESS LAW FUS. CO-- PORTLAND. ORE.

ST

Benoticlary
AFTER RECORDING RETURN TO'

MOUNTAIN TITLE COMPANY, INC.

2RO

hecaiwith fogother with said trust deed) ace to reconvey, without warran
estate now held by you undet the same. - Mail reconveyance: and docurments to

- T e
' ReCORDER'S.USE™

indebted sured by said trust deed (which are delivered to yoX
ut warranty, . .to the parties designated by the terms of said trust deed the

m.lolhum!b‘dollnndhlh'mhr

' STATE OF OREGON.

County of . [ + TP Ss-

I certify that the within instru-

ment was received for record on the

.ilth.day of ...August...— 183,

at.. 3184 _o'clock. B.M., and recorded
in book/reel/volume No.. . M83

page....1339l....or as ducument/lec/ﬁle/

- instrument/ microfilm No. ..26880.....

 Record of Mortgages of said County.

Witness my hand and seal of

County affixed.

ML pAGE RECERVED
FOR

-

Biehn .

&—

__Evelyn
FE

NAME

B




