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ety 1983, Between |
woieeooey a@s Granter,
. g, » as Trustee,
and wife | . Beneficiary,

Cooitizit g I WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
—.‘Klamath:: .County, Oregon, described as: ]

"Lots 6, 7 and 8, Block 10, NORTH KLAMATH FALLS ADDITION to the
City of Klamath Falls, in the County of Klamath, State of Oregon.

SUBJECT TO: Trust Deed, including the terms and provisions thereof, with interest
dlereonandsuchfuttmeadvancesasmaybeprovidedtherejn, giventosecurethepayment
of $14,000.00 dated April 10, 1973; recorded April 11, 1973 in Book M73, Page 4248, be-
tweenStepimA.BnmandJudithL.Bynan,mIsbarﬂarﬂwife i i

as Trustee; and Klamath F i

ALSO SUBJECT TO: - Contracts and/or -liens for irrigation and/or drainage, reservations,
easements, r&strictimlsaxﬂrightsofwayofrecordandt}nseapparentonthelam,”

together with all and singular the heredit, and appur 1 and all cther rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached o or used in connec-
tion with said real estate. . PR

FOR THE PURPOSE OF SECURING PERFORMANCE of' each agresment of grantor heroin contained and payment of the

sum of . THIRTY-TWO_THOUSAND ONE HUNDRED FORTY-NINE AND 10/100 Dollars, with interest

thereon according to the terms of a promissory note of even date herowith, payable to benehcmryororder and made by grantor, the

final payment of principal and interest hereof, il not sooner paid, to be due and payable .. .. July 30 I L B 2008 H
The date of maturity of the debt d by this instr is the date, stated above, on which the final installment of said note
becomes due and payable. o
The above described real property is not ly used for agricvltura!, timber or grazing purposes.

To pretect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said
1. To protect, preserve and maintain said property in good ditic 3 4 any o creating any restriction thereon; (. €} join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement aflecting this deed or the lien or charge
not to commit or permit any waste of said property. T - thereof;: {d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike grantee in_any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. N be conclusive proof of the truthlulness_thereof. Trustee's tees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi-  Services mentioned in this paragraph shall be. not less than $5.
t.iqns.and restrictions allecting said property; if the beneficiary so requests, to . 10. Upon any default by grantor hereunder, beneficiary may at any
Jjoin in such fi ing stat to_the Unile C time without notice, either_in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may. require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public olfice -or ollices, as well as the cost of all lien searches made n i i
by fliling oMicers or searching agencies as may be deemed desirable by the e
beneficiary. - issues and profits, including those past due and unpaid, and apply the same,
-+ 4. To provide and 7 Iy intain i on the buildis less costs and expenses of ion a Hection. including r attor-
now or herealter erected on the*said premises- against loss or ‘damage by fire ney's lees upon any indebtedness secured hereby, and in such order as Bene-
and such . other hazards asfl‘liliendiciu irom iy o' time require, in * liciary may determine.
an amount not less than msﬁﬁﬁ evg.llE » .written in 11. The- entering upon and taking jon of said perty, the
n a fo the bene ¥, with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of fire and other
licies' of insurance shall be delivered to the beneliciary as soon as insured; i licies or jon or ds for any taking or damage of the
il the grantor shall fail lor- any reason fo procure any such insurance and fo property, and the application or release thereof as aloresaid, shail not cure or
deliver said policies to the beneliciary -at least. fifteen days prior to the expira-: wajve any default or notice of delsult hereunder or invalidate any act done
t;';)n :l a;ny policy of i o now or h £ placed on sa;gh buildings,  pursuant to such notice.
the beneficiary ‘may  procure the sams at grantor's expense. e amount 12. Upon default b rantor in ment of any indebtedness secured
collected under any fire or other insurance policy may be applied by beneli- hereby or in his perlormunc’:- ﬁl any n!llg::rnf hr"'undeyr."l:l,e bcn:l'isciary may
ciary upon any indebtedness secured hereby and in such order as beneliciary declare all sums 1 hereby i liately due and payable. In such an event
may determine, or at option of beneliciary the entire amount 8o collected, or  and i the above described real property ia currently used for agricultural,
any. part thereol, may be released (o grantor. Such application or release shall  fimber or grazing purposes, the beneliciary may procecd to foreclose this truss
not cure or waive any delault .01 notice of default hereunder or invalidate any . ‘deed in equity, as a mortgage in the man
act done pursuant to such notice, - - - P . : foreclosures. However if said real property i
5. To keep said premises free from construction l'ens and to pay all ticiary at b i
taxes, assessments and other chardes that ‘may: be levied or assessed upon or
against said property belore any part of such taxes, assessments and other  and sale. In the latter event the beneticiary or the trusiee shall execute and
charges become past due or .delinquent and promptly deliver receipts therelor  cause (o be recorded his waitter notice of detault and his election to sell the
fo beneliciary; should the grantor fail to make payment of any taxes, assess-  yaif described real property fo satisly the obligations secured hereby, where-
ments, insurance premiums, liens or other charges” payable by grantor, - either upon the trustee shall fix the time and place of sale, give notice thereof as then
by direct pay or ‘by p 4 ficiary with funds with which to required by law and proceed to foreclose this frust deed in thke manner pro-
make such payment, beneficiary may, at its option, make payment thereof,  ijed in ORS 86.740 io 86.795.
and the amount so paid, with interest at the raie set forth in the note secured 13. Should the beneliciary elect to foreclose by advertisement and sale
hereby, together with the ob described in paragraphs 6 and 7 of this - then after default at any time prior to five days before the date set by the
trust deed, shall be added to and becomne a part of the debt secured by this  yryustee for the trustee’s sale, the grantor or other person so privileged by
trust deed, without waiver -of any: rights arising from breach of any of the' QRs 86.760, may pay to the benelici: 'y or his in interest, respec~
covenants_hereof and for such payments, wth intcrest as aloresaid, the - prop- tively, the entire amount then due under the ferms of the trust deed and the
erty hereinbelore described, as well as the grantor, . shall be bound ‘fo . the . .obligation. secured thereby (including costs and actually incurred in
same extent that they are bound for the pay nent ‘of the ol herein - enlorcing the terms of the cbligation and trustee’s and attorney’s iees not ex-
described, -and all such pay shall ‘be y due-and-payable with- ceeding $50 each).other than such portion of the principal as would not then
out notice, and the nonpayment. thereof shall, at the option of.the beneliciary, . . by due had o default oceurred. and thereby cure the default, in which event
render all sums secured by this_trust deed immediately due_and payable and . all loreclosure p dings shall be dismissed by the trustee.
constifute a breach of this trust deed. . AT 14. Othersvise, the sale shall be keld on the date and at the time and
. -6. To pay. all costs, lees' and expenses of this: trust including the cost - place designated in the notice of sale. The trustee may sell said property either
ot title search as well .as the other costs and . expenses of the' trustee incurred. in one parcel or in-separate parcels and shall sell the parce! or parcels at
in connech'on.thh or in enforcing this obligation and trustec's and’ attorney’s auction to the highest bidder for cash. payable at the fime of sale. Trustee
{ees actually incurred. . . . shall deliver to the form as required by law conveying
7. To appear in and defend any action or proceeding purporting to 8 . express or im-
aflect the security rights or powers of beneficiary or trustee; and in any suit,’ Jied. i in ¢ . conclusive proof
action or proceeding in which the beneficiary or trustee may appear, including o 41, fruthfulness thereof. Any person, excluding the trustee, but including
any suit for the foreclosure of this deed, to pay. all. costs and expenses, in- the drantor and beneficiary, may purchase af the sale.
cluding evidence of title and tl!e benghcmfy’s or lruslee’s.nlmrnay's fees; the 15.. When trustee sells pursuant to the powers provided herein, trustee
amount of attorney's fces mentioned in this paradraph 7 in all cases shall be shall apply the. proceeds of sale to payment of (1) the expenses of sale, in-
lixed by the trial court and in the event of an appeal Irom any ‘judg or luding the " ion of the trustee and a reasonable charge by trustee's
decree of ‘the trial court, grantor lt'n'ther aﬂf"l‘i fo pay such sum as. the ap- attorney, . €2)° to the obligation secured by the trust deed, (3) to all persons
pellate court shall adjudde r as the ¥'s or trustee’s attor- having recorded liens subsequent to the inferest of the frimtes in the trust
ney's fees on such appeal. deed as their interests may appear in the arder of their priority and (4) the
It is mutually agreed that: - - surplus, il any. to the grantor or 10 his in i ", itled to such
8. In the event that any portion_or_all of said property shall be taken surplus, N I - ..
under the right of i d in or { it beneliciary shall have the =~ 16, For any réeason permitted by law beneficiary may from time fo
right, if it so elects, to require that all or -any- portion of the monies P ble - time int:a SO Of S 10 any trustee named herein or to any
as compensation for such taking, which are in excess of the amount required successar trustee appoinfed hereunder. Upon such appointment, and without
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or conveyance to the successor trustee, the latter shall be vested with all title,
incurred by drantor in such proceedings, shall be paid to beneficiary and powers and duties conferred upon any trustee herein named or appointed
applied by it first upon any r ble costs and and attorney’s lees, hereunder. Each such appointment and substitution shall be made by written
both in the trial and I courts, ssarily id or incurred by bene- instrument 1 by b ficiary, c reference to this trust deed
liciary in such proceedings, and the balance applied upon the indebtednesy and its place of record, which, when recorded in the office of the County
securedd hereby; and. drantor ajrees, at -its own “expenye, to: take. such “actions Clerk or ‘Recorder of the county of countics in which the property is situated,
and execute nuch instriunents as shall be necessary in obtaining such com-  shall be conclusive prool of proper appointment of the succersor trusfoe,
peanation, promptly upon hencliciary's request. 17, Trusten nccepts this trust swhen this decd, duly executed and
9. At any timo and trom time to time upon written request ol hene- acknowledged in mada a public record as rovided by law. Trustee i not
ticiary, payment of ita leex and presentation of this decd and the note for obligated to notily any patty hereto of pending sale under any other deed of
endorxement (in caxe of tull ¢ yances, lor Hation), without allecting frust or ol any action or proceeding in which Arantor, Leneliciary or tructes
the liability of any person-tor -the payment of the indebtedness, frusfee may: - shall be a:party unless such nction or proceeding is brought by trustee,

property; (b) join in

or savings ‘ond - loan s to .di under the laws ‘of Oregon ’.or- the: United States, o title
property of this state, its subsidiaries, affiliates, agents or branches, or.the United States or any agency thereof,

NOTE: The Trust Doad Act provldm'lha! 1’"’"’“"{" huvuun&ur mu:’o‘ho‘ cl'imr an nv’lemuy, who ‘s nn“ucﬂvn mombxer of tho Otegon Slnl: ltnr,Ju bank, trust company
1 o ! o

fo inswie ftitle 1o real
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] -to'_ and thh the’ benefic ary ] those clarmmg under him, that he is law-
tuIIy sezzedJn fee simple. ‘of .said_ escribie real. propetty and.has a. \valxd .unencumbered. title thereto. except
_thgrcertalnftrust deed -and: exceptlons as: set forth hereinabove,

andthat hew:II warrant and [o_révférj défend:thé'samerégainsttaII persons whomsoever.

The grantor warrants that. the proceeds of the loan represented by rhe above descnbed note and this trust deed are:
o Coee- pv.rum—\hlouco-bolo-),.

¢ b) !or an orgamzanon, or ( even if g grantor is a natural person) aro lor i) or cial purposes other than agricultural

purposes.

This deed applies to. inures to.the bensfit of and binds all parnes hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr ives, succ s and igns. The :term beneficiary shall mean the holder and owner, including pledgee, of the
cantract secured hereby, whether or not named as a beneficiary’ herein. In constrmng this deed and wheneves the context so requires, the
the femini; and the 7‘ A and the ingul, includes the plural,

IN WITNESS WHEREOF sard grantor has: bereunto set hrs hand the day and, year hrst above written.

* IMPORTANT NO‘I’ICE Dolele, by lining- out, ‘whichever warramy (u) or (b) is " W: ?Z _<_ ﬁ Oéf)

not licable;  if y: {a) is applicable and the: b y is o creditor
seh’ word is’ defined |n the* Truth-in-Lending Act and chulahon Z, Ohc o
bonefmory MUST comply . with'_the .Act. and - Regul by . 5
for this purpose;-if- this j s to be a FIRST lien to: fmcn:l‘
the’ purehase of a dwellmg, use Stevens-Ness” Form_No. ‘1305 or ‘aquivalent; ...
if _this instrument is NOT to be a first hcn, use, Sieven s Form No: 1306, cr
,-l' fent, if - _" wnth Ihe Ac' no' required disngard 'hls notice.

{1f the llgnnr of the chave is a tomumlmn,
use, the ioml cf ocknewhdgm.n! oppouh) .

: R (ons 93.490} - SRR .
STATE OF OREGON, ST ) T U sTaATE: or omscozv County oo s
. County’ ﬂ,f Klamath . ;rn->f~U uu . S

RN 5;_?, ;19830 onally : R |

.who, bemé duly sworn,
each for himselt and not ‘one for the other, did say thar the former is the

.. president and that the latier is the
.. secretary of..

. & corporation,

‘and that the seal afhxed to the loregomg mstrument is the corporate seal

of said corporation and that said insts was signed and led in be-

- half of sard corporaﬂon by aurhonty of its board of directors; and each of

‘them ack said instr to be its voluntary act and deed.
" Before me.

S VOO (OFFICIAL
'Notary Public ior Oregon SEAL)

" My commission expires:

REQUEST FOR FULL RECONVEYANCE
" "T0 b4 used only ‘whan' sbllgations’ have baen ‘paid.

. ,Trustee Cohe

The undersxgned is the legal owner and h ',". ) ess | "by the loregomg trust deed. All sums secured by. said

- paid- and-sarlshed You hereby are dlrec d, bn payment ta you "of any sums owing to you under the terms of

eed or pursuanf to statitte, to’ cin o ebiedness secured By said trist deed (which are delivered to you -

heremth gether with said trust.deed) and to reconvey, without. warranty,- -to_the. pa:txes des:gnated by the terms of said trust deed the

estate now heId by you under'the' saiie; Marl reconveyance ‘and documents o .

DATED:

- xDo ncr lnc or dulny |l|ll ‘I'nm Dnd or 'I'N! NOI'!- wﬁhn Il secures.: Iotb lmul bc dollnnd M lllo Mmu for: X « will be mods.

TRUSTEED el ‘ "y oy oo - STATE OF OREGON
s'risvrs“uis ﬁ;s;(t‘::mr?;'c:.l;gﬁr.‘»‘u . ‘ - 3 “ o - . County of Klamath
: ) vty 1 certify. that the within instru-

" ment was receiv for tecord on e
ST "Jnlth Kd? st 8?

Ss.

M., nnd recorded
MB3.. on page..
as hIe/reel number....... 2688
" Record of Mortgages of said County.
Witness my hand and seal o!

SPACE RESERVED "

L. Bymaﬂ;>busband and w1f;‘

e oy ~Benetlciary : .+ iy s [ ‘*County affixed. -
AFTER RECORDING!RETURN:TO " ..! : IEREN Evelyn Biehn

s%e?»,em ep:rvd,g '&,m

County Clerk, -

Fee $8.00




