family
Nationat Housing Act.

THIS DEED OF TRUST, mage this __ Stp
between MiCHAEL‘T.'CROUNSE AND :

» 3s grantor,
State of Oregon,

,as Trustce, and

County, State of Oregon, described ag:

PH 3

1101 Kane St. giamagn Falls, Oregon. 97601

Lot 48 ang a portion of Lot 49 Oof "FAIR ACREs SUBDIVISION #1, in

the County of Klamath, State of Oregon, more particularly describeg
as folloys; o

Beginning a
thence Westerly 146.85 feet;
Point 28,55 feet North of the Southwest Corner of ot 49;

South 28.55 feet to the Southwest corner of ot 49; thence Easterly
308 feet to the point .of beginning, ’ :

'83 MG |1

August 5

rantor, the final payment of principal and interest thereof, if
ember ] 2013 .

—_—.
¥ payments on the principal that
er, That writfen notice on an intention to

rest payable under the terms

tgage insurance Premium if thjs
nce premium) jf they are helg by

ured under the provisions of the National Housing Act, an

to its due date the annual Mortgape insuranee premium, in

cretary of Housing ang Urban Developmeny Pursuant (o ghe

sor B

z even date and this instrument are held by the Seeretary of Housing and Urban Development, o Monthly charge (in

licu of 34 mort age insurance premium) whieh shall be in gy anount cqual to one-ty, Ifth (1/123) ul'om--h;.ll’(I/J)pcr centum of ‘the averape
outstanding h.'lﬁlﬂ(‘c duc on t} computed without taking ; i i :

(h) A sum, as RS next due on

i next become { fire and other

E i Yy Bencﬁciary in amounts and in 3 company or Companies

satisfactory to Be .G \ ficiary all bilg and notjces therefor, less al) SUms already pajd

therefor divided g S aps g when such ground rents, pPremiums, taxes and

assessments wil] .S ' trust to Pay said ground rents, Premiums, taxes and

special assessmep E : i s o i

graph’and a}) Pavments to be made under the note
paid each month in single Pavyment to be applied

Cretary “of f_Housing hnd‘ Urban Dcvclopmcnl. Of monthly charge (in licu of
fire and other hazard insurance pPremiums:

STATE oF OREGON
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(1) interest on the note secured hereby;and -~
(EV) amortization of the principal of the said note.

Any deficiency in the amount of any such zggregate monthly payment shall. unless made goad prior to the due date of the next
such payment, constitute an event of default under this Deed of Trust.

3. In the event that any payment or portion thereof is not paid within fifteen (15) days from the date the same i due. Grantor
agrees to pay a “late charge” of four cents (4¢) for each dollar so overdue, if charged by Beneficiary.

4. If the total of the payments made:by Grantor under (b) of paragraph 2 preceding shall exceed the smount of payments
actually made by Beneficiary for ground rents. taxes or assessments, or insurance premiums, as the case may be, such excess, if the
loan is currenl.at the option of the Grantor shall be credited on subsequent payments 1o be made b Grantor, or refundedto the Grantor. If,

(b) of paragraph 2 preceding: shall not be sufficient to pay ground rents, taxes. and
the same shall become duc and payable, then Grantor shall pay to
when payment of such ground rents, taxes,
Beneficiary. in accordance with the provisions
sccured hereby, Beneficiary shall, in computing the amount of indebtedness, credit to
ntor all payments made under the provisions of (a) of paragraph 2, which the Beneficiary has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions
ult under any of the provisions of this Deed of Trust and thereafter a sale of the
of, or if the Beneficiary acquires the property otherwise after default, Beneficiary shail
encement of such proceedings, or at the time the property is otherwise acquired. the balance then
ted under (b) of paragraph 2 preceding, as a credit against the amount of principal then remaining

properly adjust any payments which shall have been made under (21 of paragraph 2.

TO PROTECT THE SECURITY OF THIS DEED OF TRUST, GRANTOR AGREES:

5. To keep said premises in as good order and condition as they now are and not to CORMMIL OF permit any waste thereof,
reasonable wear and tear excepted. S : : .

6. To complete or restore promptly and in good workmanlike manner any building or improvement which may be constructed,
damaged, or destroyed thereon, and pay when due all costs incurred therefor, and, if the loan secured hereby or any part thereof is
being obtained for the purpose of fi i i i perty. Grantor further agrees:

(a) to commence constructi ) i ithi n the date of the commitment of the Department
of Housing and Urban Deve| d ¢ i an i d specifications satisfactory to Beneficiary,

(b) to allow Benefi spect said ime: )

(c) to replace any : i i i within fifteen (15) calendar days after written notice from
Beneficiary of such fact, i i gistered mail, sent to his last known address. or by personal
service of the same,

(d) that work shall not cease on the construction of such improvements for any reason whatsoever for a period of fifteen (15)
calendar days, T e

The Trustee, upon presentation to it of an affidavit signed by Beneficiary, setting forth facts showing a default by Grantor under this
numbered paragraph, is authorized to accept as true and conclusive all facts and statements therein, and to act thereon hereunder.

7. Not to remove or demolish any building or improvement thercon.

8. To comply with ail laws, ordinances, regulations,'convcnanls, conditions, and restrictions affecting said property.

9. To provide and maintain insurance :against loss by fire and other hazards, casualties, and contingencies including war damage
as may be required from time to time by the Beneficiary in such amounts and for such periods as nuy be required by the Beneficiary,
with loss payable to the Beneficiary and Grantor, as their interests may appear, and to deliver all policies to Beneficiary, which
delivery shall constitute an assignment to Beneficiary of ail return premiums,

10. To appear in and defend any action’ or proceeding purporting to’ affect the security hereof or the rights or powers of
Beneficiary or Trustee; and should Beneficiary or Trustee elect to also appear in or defend any such action or Proceeding. to pay all
costs and expenses, including cost of evidence of title and attorney’s fees in a reasonable sum incurred by Beneficiary -or Trustee.

11. To pay at least 10 days before delinquency: all. assessments upon water company stock, and all rents. assessments and
charges for water, appurtenant to or used in connection with said property; to pay, when due, all cncumbrances, charges, and liens
with interest, on said property or any part thereof, which at any time appear to be prior or superior hereto: to pay all costs, fees, and
expenses of this Trust. e L S

. 12. To pay immediately and without demand all sums expeaded hereunder by: Beneficiary or Trustee, with interest from date of
expenditure at the rate provided on the principal debt, and the repayment thereof shall be sceured hereby .
) 13. To do all acts and make all payments required of Grantor and of the owner of the property to make said note and this Deed
eligible for insurance by Beneficiary under th isi i Housing Act and amendments thereto. and agrees not to do,
or cause or suffer to be done; any act which will voi i i i i
IT IS MUTUALLY AGREED THAT: ... . . L
14. Should Grantor fail to make any payment or to do any act as herein provided, then Benefiviary or Trustee, but without
tion so to do and without notice to or demand- u r and without releasing Grantor from any obligation hereof. may:
r do th i may deem necessary to protect the security hereof, Beneficiary or
Trustee being i POses; commence, appear in and defend any action or proceeding
purporting to affec the rights or powers of Beneficiary or Trustee; pay, purchase, contest, or compromise any
encumbrance, charge, or lien which in the judgment of either appears to be prior or superior hereto: and in exercising any such powers,
incur any liability, expend whatever amounts in its absolute discretion it may deem necessary therefor, including costs of evidence of
‘title, employ couns able fees. . 7
' 1 Yy part thereof-be taken or damaged by reason of any public improvement or condemnation
d by fire, or earthquake, or in any other manner, Beneficiary shall be entitled to all compensation, awards, and
ief therefor, and shall be entitled at its option to commence, appear in, and prosccute in its own name, any
action or proceedings, or to make any compromise or settlement, in’connection with such taking or damage. All such compensation,
awards, damages, rights of action and proceeds. including the proceeds of any policies of fire and other insurance affecting said
property, are hereby assigned to Beneficiary,’ who-may afier deducting/thcrefrqm all its expenses. including attorney’s fees, release any
me on any indebtedness secured hereby. Grantor agrees to execute such further assignments of
i i ficiary or Trustee may require.
ate, Beneficiary does not waive its right cither to require
for failure so to pay.
.- At any time and from time to time upon written request of Beneficiary, payment of its fees and presentation of this Deed
ote for endorsement (in case of full reconveyance, for cancellation and retention), without affecting the liability of any
person for the payment of the indebtedness Trustee may {a) consent to the making of any map or plat of said property: (b) join in
granting any easement or creating any restriction thereon;-(c) join in any subordination or other agreement affecting this Deed or the
lien of charge thereof; (d) reconvey, without warranty, all or any part of the property.
E The Grantee in any reconveyance may be described as the ‘“person or persons legally entitled thereto,” and the recitals therein of
any matters or facts shall be conclusjve proof of the truthfulness thereof.
iti i of these trusts, all rents. issues, rovalties,
property affected by this Deed and of any personal property located thereon. Until Grantor shall default in the
payment of any indebtedness securcd hereby or in the performance of any agreement hereunder, Grantor shall have the right to collect
all such rents, issues, royalties, and profits earned prior to default as they become due and pavable,

19. Upon any defauit,'Beneficiary may-at any time without notice, either in person, by agent, or by a receiver to be appointed
by a court, and without regard to the adequacy of any security for the indebtedness hereby secured. enter upon any take possession of
said property or any part thercof, in his own name sue for or otherwise collect such rents, issues and profits, including those past due
and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees, upon any
indebtedness secured hereby, and in such order as Beneficiary may determine. The entering upon and taking possession of said
property, the collection of such rents, issues and profits.and the application thereof as aforesaid, shall not cure or waive any default or
notice of default hereunder or invalidate any act done pursuant to such notice, =7 T

20. Upon default by.Grantor in payment of any indebtedness secu.>d hereby or in performance of any agreement hereunder, or

should this Deed and said note not be eligible for insurance under the National Housing Act within . immediately months from
the date hereof (written statement of any officer of the Department of Housing .and Urban Development or au!?mn red agent of the

Secretary of Housing and Urban Development. dated subsequent to - Eight (8) months’ time from the date of
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to Trustee of written
fault and demand for sale, and i ice of defaulf and of election to cause the property to be sold, which
notice Trustee shall cause to be duly filed for record, Beneficiary shalj also deposit with Trustee this Deed, the note and all documents
evidencing expenditures secured hereby.
21. After the lapse of such time as may then be required by law foliowing the recordation of said notice of default, and notice
having been given as then required by law, Trustee, withont demand on Grantor, shall sell said property at the time and place
YV it in said notice of sale, either as a whole or.in separate parcels, and in such order as it may determine (but subject to any
ry right of Grantor to direct the order in which such property, if consisting of several known lots or parcels, shall be sold), at
ion to the highest bidder for cash in lawful money of the Unit » payable at time of sale. Trustee may postpone sale
of all or any portion of said property by public announcement
postpone the sale by public announcement at the time fixed by t

22, Beneficiary may, i i ide i ace and instead of Trustee herein
named, and thereupon the i i S i shall be substituted as Trustee
hereunder with the same if origi in.

23. This Deed sk i i ) i , ini S, executors, successors, and assigns of the
parties hereto. All obij joint : . “ iciary™ shall mean the owner and holder,
including pledgees, of t i i

24, T

» Beneficiary, or Trustee shall be
25. The term “Deed of Trust,” as used h “Trust Deed,” as used
i include the plural, the

shall include attorney’s fees, if any, which

GPO 896-269

Signature of Grantor.

STATE OF OREGON S5
COUNTY OF AArMATH .
L, the t;r_:fdfrsimed. k : » hereby certify that on this

day of 1 , 19_;'.2 » Personally appeared before me .
OUUSE & , AV - R

to me known to be the individual described in and who executed the within instrument and

———————___ signed and sealed the same as THETR free and volu
therein mentioned, : o
Given under my hand and official seal the day and year last above written,

Notary-Public in 2nd for the Sta
- -/ . " - . -
My commission expires

REQUEST FOR_F ULL RECONVEYANCE

Do not record. To be used only when ﬁote hés begn paid.
To: TRUSTEE.

8 to you under the terms
st delivered to you herewith, together with the said Deed of
terms of said Deed of Trust, all the estate now keld by you thereunder.

Dated OSSN

—_—

Mail reconveyance to .
C vfcj 22&(/(/7’(_/’

STATE OF OREGON
COUNTY OF

STATE OF OREGON: ci NTY OF KLAMATH ; o e ,
I hereby certify the within instrument was re%ez.ged and filedq fcp:
record on the __llthday of  August A.D.,19 83 4¢ 3: o'clock M

and duly recorded in Vol M33 + Of Mortgages o page 13404

EVEL IEHN cOUNTY CLERK
_9_335: éage,' N I Deputy

FEE $12.00
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