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‘THIS DEED OF TRUST SECURES FUTURE ADVANCES

- R \ - NI : :
By lhis:Deed of Trust, the .nndgrsigne»d Gral}tpr (all, if more -t }pﬂp) for (he_lpurpose@f’securing the payment of a Promissory Note of even.date in the

it sum of $_6732,67. " from Gr jary paimed above hereby grantsisells, conveys and warrants t;é Trustee in trust, with power of sale,
o e S RS T 1, :
‘the foll ing d ibed propertyi d lix-x) the State of Otegon, C;ounty of - Mh - :

e L

‘See Attached Description
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;rogether with ‘all buildi ts now- or hereafter ercctedithereonand heating, lighting, plumbing, gas, electric, ventilating, refrigerating and
air-conditioning e ent used in 1éction therewith, all of ‘which," for the purpose of this Deed of Trust, shall be deemed fixtures of the property above
described, all of which is referred to hereinafter as the ‘‘premises”.

The above d ibed real pert current 1y used. for. agricultural, timber or grazing purposes.

TO HA‘V{_E_:,A'II\_ID Tp,‘H‘O“I,D said land and premises, with all the rights, privileges and appurtenances thereto belonzing 1o trustee and his heirs, executors,
1 rators,. x d S, upon the trusts and for the uses and purposes follawing, and none other.

G ‘‘also i iary-all: . issues and-profits-of said premises! reserving the right to collect and use the same with or without taking possession
of the - duy £ C jance of H h der;’and' d K inu? of suchidefault authorizing Beneficiary to enter upon suid premises andjor to’
coliect and enforce the same without regard to adequacy of any security for the indebtedness hereby secured by any lawful means,

Srvsirpioses st P :

FéR‘ THE‘PORPOSE OF.SECURING: (1) Performunce of.éachaj ent of :Gr: " invd herein: (2) Payment of the principal sum with interest thereon

at the agrl’éd"raté‘fn“acc’qidan‘cp‘i\glth‘the"terms‘ and”conditions ot the “above mentioned Promissory Note executed by the Grantor in favor of the Beneficiary;

reference (6 gt'zhiclf is hereby made, until paid in full at or before maturity, or as extended or rescheduled: (3) Payment of any additional amounts, with interest

thereon at"the agreed ‘ralc“'asbqg'a‘y‘_ e hereafter loaned by Benefici o Grantor in connection with ary renewal or refinancing,but the Beneficiary shall not be

obligated tq makéTany‘additional jéap(s)"' {ang 3 q\u"ng- 4) The/o ntéfany m n‘e“@lf{n‘agpe‘advn’nccd by the Beneficiary, to Grantor-or to third parties,
§ 4 e b '

with i st ihe en at the: where any. siich advanxc’;s“‘ar’é mide 10 profec  the securily br in accordance with the covenants of-this Peed of Trust.

pﬁ,ghéo_bﬁéétion‘secgred‘bylthis’Deed’of‘i‘l;yst.snau,bg;,a‘pp'li,eq:in_the following order:

g

xes and assessnr!‘éfrfts:j'tﬁat may be levied and assessed against said p . insurance pr iums, repairs, and all other charges

.-and expenses agreed to be paid by the Grantor(s).

©~"~'SECOND: To e-ipay;nequggghgnteggq%qr,'ﬁggggoa R e - -
THIRD: To the paynient of principal,” .~ » - o 7 s : . "

. TO, PROT‘E_CT‘,,’I",HE SECUR_I{’X,‘.Y-HEREOF;“(J;BANTOB_(S’LCOYENANTS -AND AGREES:. 1) 10 keep said premises insured in Beneficiary's favor against fire

*.and such 6‘tlh'erfcasuahi !the Beneficiary y specify;iup’to the full value of ‘all improvements for the protection of Benefictary in such ‘manner., in such

amounts, and in- such companies as Beneficiary may . from time to time approve, and to keep the policies therefor, properly endorsed, on deposit with
Beneficiary and . that loss proceeds (less expenses of collection) shall, at Beneficiary's option, be applied on said indebtedness, whether due or not, or to the

Jestoration.of :said.improvements. Such lication .by. thc~Béncﬁcial’y/shall not cause discontinuance of any proceedings to foreclose this Deed of Trust. In the

évent of Forecl r{:(;llf?igh;ts of the Grantor in insurance policies then in force shall pass to the purchaser at the foreclasure sale. (2) To pay when due all taxes,
N . " gy . :

liens (including prior Trust Deeds or Mortgages) and assessments that may accrue against the above deseribed premises, or any part thereof, or upon the debt
secured hereby. o) e rest of Beneficiary in said premises or in said debt, ind procure and detiver to Beaeficiary ten €10) days before the day fixed by

law for the first inlc?e\s galty.to_accrue zgorg'gn} the official.receipt of.the ‘proper (offi 0T shuWing payment of all such laxes and assessments, (3) In the

event of de‘f.‘_ﬁ‘xh\’si“‘(}rax\[!.:or(;) &ARd€r Paragraphs TorZubove; Beneficiary, atifts op (hethér clecting Lo declure the fehole indebtednuss seeured hereby due

and collectiblg or not), may (a) éf{ec&hffr&s‘gr \CXe\:iﬁ)ovc\.pmvidcd for and na“y the reasonable premiums and charges t.ﬁérr‘fnr: (b) pay all said taxes, liens and

_assessments ,\\éit.hou!.geh!.g\m‘ipi’ng-zhb qé&i{l}y h :‘,a‘n:dj(c),_such‘disbu,rscmw.}L's fh lv\_b\c_adg!gd\t(j the unpaidrhal.uére of.the obligation secured by this Deed of

Trust and s3Il Gear ‘interest. from the gato ol ph{ ment.af the agreed rate. (4) T("’\kc\l‘;\;\ .b\\{ilﬂ\in‘gs and-othe friproviments how existing or hereafter erected in

good rondition-and Fe air, nbt%“cﬁrﬂ‘mit“-‘nr suffer any waste orany use of said premiNed coRtrary £, festric onts Of recurd DY contrary to laws, ordinances or

{ Y ri x\: ;‘.‘qn‘d.,' ;p\ennit Beneficiary to enter at all feaNonable times for er‘:r\;n\usv of inspecting the premises. to enmplete

Pestore "promptly und in a good and workmanlike u\winmrr any buildiag whlch may be constructed, damaged or destroyed

st performed and materials, fur shed. therefor. (5) That he will Pay, prompily, the indebicdness secured hereby

sory Note and’ this Deed Of Trust and'lﬁal the time of payment of the indebtedsiess hereby secured, or of any

portion thereof, may be extended or renewed, and any portions of the premises herecin deseribed may, without notice. be released from the lien hervof, without

releasing or affecting the personal liability of any person for the payment of said indebtedness ar the lien of this instrumant upon the remainder of said premises

for the full amount of said indebtedness then remaining unpaid,-and no change in the ownership of said premises shall release, reduce or otherwise affect any

such persona! liability or the lien hereby created. (6) That he is seized of the premises in fee simple and has Rood and lawful right to convey the same: and that
he does hereby forever warrant and will forever defend the title and possession thereof against the lawful claims of any and all persons whatsoever.,

IT IS MUTUALLY AGREED THAT: (1) If the said Grantor(s) shall fail or negiect to pay installments on said Promissory Note as the same may hereafter
. become due, or upon default in the performance of any agreement hereunder, or upon sale. or other disposition of the premises by Grantor(s). or should any
" action or proceeding be filed in any court to enforce any lien on; claim against or interest in the premises, then ail sums owing by the Grantor(s) to the

Beneficiary ‘under this Deed ‘of. Trust or under the Promissory Note secured hereby shall immediately become duc and payable at the option of the Beneficiary

onthe application; of: the Beneficiary- or.assignee, or any: other person:who may. be entitled to the monies due thereon. In the event ol such default, Beneficiary

ause T l'c‘, to execute a written Notice of Detault and of Election To Cause Said Property To Be Sold to satisfy the obligations hereof, and
: le such notice Jfor record, in; cach, county wherein said property o some part or parcel thercof is situated. Beneficiary also shall deposit with

Trustee, thé Promissory Note and ‘all documents evidencing éxpénditures sécured hercby, whereupon Trustee shall fix the time and place of sale and give notice

thereof as required by law, "~ * = 1 -0 G LR T o

(2) Whenever all or a ‘ﬁbil‘idnlb'f‘a’ny obligation secured by this Trust Deed htzxg become due by reason of a default of any part of that obligation, including taxes,

s iums for:i or:ad es-made by.a:Beneficiary. in accordance with the terms of the Trust Deed, the Grantor or his successor in interest

-in-the trust property; or any- part of-it; any Beneficlary-under a subordinate. Trust Deed or any person having a subordinate lien or encumbrance of record on

the: property, at.any. time prior.to the ime and date_zet by; the Trustee. for the Trustee's sale i the power of <ale theren i (o be exercised, may pay to the

Bqneﬁcluy or his successor in interest, respectively, the entire amount then due under the terms of the Trust Deed and the abligation secured thereby (in-

cluding costs and expenses acluill!y"h\currgd in cnh),rll:i‘ng the terms of the ub_h:alin_ns and Trustee's and Astarneys, fees actaatly meurtaed 1f allowed by law)

other than such portion of the principal as waold noy VB¢ due had no default Becurred, and (hereby cure the default, After ravament of this amount, all

proceedings had or instituted o foreclose the Trust Deed shall be dismissed oF discontinued, and the ubligations and Trust Deed shall be remnatated and shall
remain in force the sama as if no acceleration had occurred.

(3) Alter the lapsé of such time’ds may then be required’ by law_following the recordation of ‘said Notice of Default, and Notice of Default and Notice of Sale
having been given as then required by law, Trusteé, without demand on’ Grantor(s), shall sell 'said property on the date and at the time and place designated in
said Notice of Sale at public auction to the highest bidder. the purchase price payable in lawful money of the United States at the time of sale. The person
conducting ‘the sale may,’ for any cause he:d di x ne the same:from:time to time untit it shall be completed and, in cvery such case, notice of
nps!pnne_me,m"shall be gixe_n by public gigcjalfdﬁon thereo by,sgc_h person at the livmc and place last appointed for the sale: vrovided, if the sale is postponed for
longer than one day beyond the day designated in the N e of Sale, ‘notice thercof shall Jbe_given in the same manner as the onginal Notice of Sale, Trustee
shall execute and déliv‘ei'ﬂ.d‘the purchaser iQle(égd'cuh\ ing sald property so sotd, 5\_1( u"'i»lhn,ut ¥ covenant of warranty, express ar implied. The recitals in the

Deed of any matters or facts shalt be conclusive proof of the truthtlness thereof, Any pitss , including Beneficiary, may bid at the sale,

Trustee shall apply the proceeds of the sale to payment of (1) the costs and rxpenses of exercising the power of sale and of the sale, melading Qe pavment of
the Trustee’s and At Mey's fees: (2) cost of any evidence, of title procured in connection with such sale and rEVenue stamps oo Trustee's Deed; (3) all other
sums secured hereby: and (4) the remaindeér, if any, to the person or persons legally entitled thereto, or the Trustee, in its diseretion, may deposit the balanes of
such proceeds with the County Clerk of the County in which the sale took place,

15-361 {REV. 2-83) ‘. : ORIGINAL {3f.‘; )




mcnl or condemnauon procecdmg. Bencf:cxar) shau be entitled to all
exten: necessary “to’liquidate the unpaid balance, including accrued interest. of the

hercby" to the contrary, nenther this Deed of Trust nor said Promissory Note
the cxlont thal the same may be legally enforceable; and any provi ision to lhe

ll Grnm.ors shall be minuy an severally: liable. for k‘ulhllmem. of -their covennnl.s and agn'cmenl.s hcrein contained; and all provisions of this Deed of Trust
:shall inure to and: be binding upon:therheirs, : grantees, lessces and assifns of the D«Il’lll‘ﬁ hv.-rctn respectively. Any reference
in thls Deed.of . Truut of &he smgular shail:be construed as Iural where appmpriatt. R :

made a public record as provided by law. Trustee is not obligated
proceedmg inw lnch Grantor(s). Beneficiary, or Trustce shalt be a

<-(12),The undersigned _Craptor(s) Jrequ

him at:the address hereinbefore set forth.» i

(SEAL)

(SEAL)

Pe s onauy appeared the abovc named

James W. Wesiey and Susan Jane Wesley

and

i
c;n'nims'(;ulhg nt.to.

12—27—8 5

i 'expnres i

< d by this'Deed’ of Trust.: Au sums secured by “said” Déed of Trust-have been paid,
1on pavqkn!!to’you &f ‘any’sdims ‘owing to'you undeérthe'terms'of said Deéed - of Trust, to cancel:all evidences of indebtedness, secured by
Trust dehyexed R u herewuh and to ;econvey without wquranty t VtheLpartles designated by the terms of said Deed of Trust, the estate now
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Do not loss or destroy. This Deed of Trust must be delivered to lheTrumo for canceliation before reconveyance will be made.
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NE} of Section 29 Township 39 Soutp. Range 9 Eags
Yerldien, in the Gounty ob Klemath, State op Oregon,
the Eagt 330 feet,

WITH an easement over the West 30 feet of the East 90 feet
s&mm ther&—afthe SE%rﬂnningfrmthe
line ofDelFattiRoadto the Southline of the

S8 and egresg Purposes)

-of SW ‘Ssction 2
te Moridian, in tne oo
gation purposes) '

Township 39 South,
of Klamath,

point which ig 426 feet; East of the Northwsst corner of
39 South Range

on 29, Township
5 thence Eggt along the
east corner thereor;

East of the

. Wy of Miller Island Rogg,

ALSO EXCEPTING THEREFROM
line h@iotafm deeded to
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S8TATE OF OREGON: co 'TY GOF
- I hereby certify that the wi

reécord-on the 12 day of
and duly Tacorded in Vol MBI

FeefiS 12.00




