Second . -
’ 'I'RUS'I' DE_ED’-» o

isr PEED, e  8th  pugust -
IS TRUSERPER P eiiors e Hisband and Wire

ng...g.o.!....... eanpaneae .-.. eemeraie ‘;'__ ’ e
3. SURROZ, husbah;df ar_l'df wife

as Beneficiary, T e ,

R T R T . WITNESSETH:

" Grantor irrevocably grants, bargains, sells and convéys.to trustee in.trus
in . VKlama th. . 'Cou_nt'y,ﬁOtégoh, déséribed as: . E

-MARINA-PARK;

_in-the County of Klamath,

Y R0s

LG AT BOEE Api s B B

together with all and sing lar the ts, heredit ¢s and appurtenances and all other rights thereunto belonging or in anywise

now : ar-hereafter appertaining, and the rents, issues and profits thereot and all tixtures now or hereafter attached to or used in connec-
tion with said real estate. . B L

FOR_THE PURPOSE OF. SECURING PiRFORMANCE of each agreement of gran

. JoR ¥IUE THOUSAND and No/100z .z = 7.2 2. 2.0.0 - )

—memnT (SS,OOOAOO)" oot Daac it Iy == .Dollars, with interest thereon according to the terms-of a promissory

note of . even date .herewith,'payablcvtobeneﬁciary'o; order. and -made_by: grantor,- the -tipal pay ¢ .of principal and i t h £, if

ot soomer paid, -to be-due ‘and payable .. SULY. L st iy 19900
The date of maturity.of the debt secured by. this instrument . is the:date, stated. above, on which the final instaliment of said note
becomes duo and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without {tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument irrespective of the maturity daie, exprc;negl thegeig, or
herern, shall become immediately due and payable. Consent shall not be unreas onabf wit heicf .
The above described real prop is not tly used -for agricultural, fimber or graxing purpesds.

tor herein contained and payment of the

To protect the security of this trust deed, grantor'agrees: > (a)-co #/6' the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said properéy in good diti £ g any. t. or creating any restriction thereon; (c) join i any
and repair; not to or lish any ilding or improvement thereon, sl_Jbord’mnhon or other agreement allecting this deed or the lien or charge
not-to commit or permit any waste of . 8aid Property - - =woo i e aT ” (d)- o hout- y. all or any part of the property. The
2. To complete or restore promptly and in good  and -work like & in any ¥ rey may be described as the “person or persons
manner any building or improvement which may be -constructed, damaged. or legnlly'anti_lkd: thereto,” and the recitals therein of any matters or facts shali
destroyed thereon, and pay when due &ll costs incurred therefor. s be conclusive pro;)l_ of the truthlulness thereof. Trustec’s fees for any of the
3. To comply with all. laws,. ordin regulati ¢5, condi-.- . 3ETVIC entione .in this p h shall be not less than $5.
tions and restrictions alfecting!said property; if the beneliciary ‘8o requests, (o 10," Upon any default by grantor hereunder, bencliciary may at any
Join in ting such'linar X puriuant to-the: Uni m C time h notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary ‘may require and to ‘pay for tiling ‘same in the pointed by a court, and without regard to the adequacy of any security for
proper public oflice’ or olfices, as well as the cost of all liea searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing. oftit ar: hing “agencies as may be deemed desitable by the’ erty. or . any part thereol, in its own name sue of otherwise collect the rents,
beneliciary. [ .issues and - profits, including those past due and unpaid, and apply fhe same.
o 4. To provide and: i ly. maintain i ronthe buildings ess costs al expenses ol of ion m » includi ble attor-
now or herzafter erected on the “said premises against loss or damage by fire ' 'ney's-fees upon any indebtedness secured hereby, and in such order as bene-
and such other ’huu;:n n”t : aci o ¥ ime require, in ., liciary may Tdetzrmine." )
an amount not less than $ .57 ... Written in . 1.. The < entering upon and taking possession of said pert;
panit ptable to the Vs h loss l.u_yuble to the latter; all . issues and prolits, or the proceeds ol li‘:'eoand other
ticies of insurance shall be d d to the b ] y as soon as.ir d:’ P or’ J; ion or awards for any taking or damage of the
il the grantor shall lail lor any reason fo procure any such insurance and to  property, and the application or release thereof as aforesaid, shall not cure or
y at least lifteen days prior to the cxpira-  waive any default or_notice ol delault fereunder or invalidate any act rdone
herealter placed on said buildings, ‘pursuant to such notice.
ocure the same at granfor's cxpense. The i amount J
other. insurance policy may be applied by bemefi-*\' " S
1 ed hereby and in such order as beneliciary
at, option ‘of beneliciny‘!hel_uiujn.amo'unt‘ao.collected;’or wr re b
any part, thereol, may be released to _grantor. Such application or release shall  event the
not cure or waive :ny‘de':ault _or notice of default: hereunder or i idate any in equity as "_‘ ot
act done pursuant to_such notice. . ¢ .advertis: Y
?75.'To keep said premises Iree from éonstruction lens and to; pay all ‘execute ‘and cause to’be recorded > and
= levi | to sell the said described real property to satisfy the obligations
assessments and other charges that may be levied or assessed ‘upon or e the ti d gl 1wl ive Poth
“said property belore:any:part of suc assessments and other  Rereby whereupon the trustee shall fix the time and place C, - e, give notice
-, H ¢ and therel thereof as then required by law nd proceed to foreclose this trust deed in

charges become past due or and promptly ‘deliver receiptsi - I " a
to bﬁlﬁciuy; sI;P:uld,the grantor tail to make payf:len! of any tazes, assoss- . .the manner provided in ORS 86.740 to 86.795.

[ments, insurance premiums, liens or other charges payable by drantor, either 13. Should the beneliciary clect fo 1 Jose by ad! # and sale
by direct payment or by providing beneliciary with funds” with which to then alter default at any time prior fo five days before the date set by the
‘make:.such : payment, beneficiary ‘may,: at - its option, make payment thereof, trustee for the trustee’s sale, the grantor or other person_so, privileged by
and the-amount so_paid, with inferest at the rate set forth in the note secured ORS 86.760, may pay to the beneliciary
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under 4
trust. deed, -shall-be added-to and; beco: part.of the debt secured by this b d thereby (including costs and expenses ly mn
trust..deed, without waiver, of any right ¥) 4 enforcing the terms of the obligation and trustee’s and attorney’s fces not ex-
covenants h - such ‘paymr inférest as & said,” the pr ding. the provided by law) other than jon of the prin-
erty hereinbe “described, as | ) nd ‘to the cipal ‘as would nof then be due had no defsult occurred, and thereby cure
same extent ‘that. they - are t--of: the t the default, in which event all foreclosure proceedings zhall be dismissed by
described, and_all.such,payments shall be .immed .due_and payable w. the trustee.
ot notice, and the nonpayment ‘thereof shall, at. the beneliciary, . 14. Otherwise, the sale shall be held on the date and at the time snd
fender-ail sums vecured by this'trust deed imm d nd payablé **place designated “in"the sofice of sale or the time to which aaid sale may
Constitute a.bresch of this trust deod. ;- o1 7 Ea postponed_as provided by law. The trustee may sell said property either
v 6. To.pay .all. costs, fees and nses, of . t ing: ¢ el or in separate parcels and shall sell the parcel or parcels at
of ‘fitle search’as well as the °!"" costs and expe 08, ighut bidder for cash, payable at the teme of sale. Trustee
in connection with or‘in enforcing ' this obligation and ‘truste e purchaser ifs deed in form as required by Iaw ing
fees-sctually incurred. . . . llle“rrgperty 30 sold, but without any

7. To appear in and delend any -action or proceeding purporting to plied. The recitals in the deed of any ma

y _rights.or ‘powers of bgmlmlqry;or»!;ustea::am in any, suit, " §: the -truthlulness. thereol. Any person,

ing ::I which l’he'hben;ligar:' or trus;;:e m:y npfear, inclading the grantor and beneliciary,

losure 0O t is eed, {0 pay a costs an exp_emeu,_ me- - .
i ficiary's or ‘trustee's  atforney's fees; the 115, When.trustes :,"'
graph .7 in aﬁ»’ugerlhnll be

fixed by the- trial court .and-in:the event. ol ,an appeal .from.any. Jgment or ..
decree of. the trial court, grantor turther agrees to pay. s'uch sum as the ap- . paying
pellate court shall ‘adjudge s ble as the e of -frustee’s ‘BHOr- " oo as (heir infcrests may appear in the aeder of
ney’s fees on such appeal. - surplus, il any, to the grantor or fo his

T¢ is mutaally agreed thAt: . il gy b surplus. [T B )

8. In the event that any ‘portion or all ol un{ property _shall"Be taken For gny reason permitted by law beneliciary may f time to
under the right of t do o tion, y shall have:the g Y iasot or Successors fo any trustee named herein or fo any
right, it it o elects,:to require :that ail or.any. portion of. the monies payable . - trustes appointed b Jer. Upon such appoinment, without
as compensation lm.'_'-uch taking, which are in excess of the amount required  conveyance’ fo the successor frustee, ¢he iatter shall be vested with all fgitle,
to pay all cosfs, of - nowers and_duties conferred upon any llrus_ln.hn:hin naned or appointed

or his in respec-
the terms of the trust deed and t
actually i

r ai ‘s lees y

incurred b rantor in such proceedings, shall be paid to beneliciary and . A
applied byyit ‘h’ut upon any reasonable costs and expenses and attorney's leea, i,:::,‘:,",,‘.’:,’" Bach suc : '"'b:o";ﬁ: tbr{n'l":::s
both in_the trial and appellate courts, & y paid or incurred by bere-  and its place of record. which, when recorded in the olfice of the County
ficiary in such p gs, and the PE upon the n Clerk or Recorder ol the county or counties in which the property is situated,
secu(ed hereby; and grantor £ own expeqs‘o,.ta take such af:hons _ shall be conclusi proof of proper appoi ¢ of srustee.
and qea{tn::wh'ﬁ%mc‘nl ‘G;l)l. ngce\ns-r'mfo?ummc !uch:’eom- paantd Tr ¥ sts. this trust when this deed, duly _ex 'd‘
persaticgs Xt any time and from time to time upon itten ‘réquest. of ﬁwg.’gdmum :"Q;.bgc":::og - ded by, fav Trustee is pot
’nd ,“ment i ot,iu‘g;m ; ipre .“’h,,‘a’ vh Joed _n,dltha nate_ for .= 'trust. or ol any action or proceeding in which grantor, bereliciary or trustes
endoree in case O ¥ 24 . - . - . »
the liability, of any_person. lorilhe:;plymsntvol ‘t)h cindebtedness, trustee ‘may . ; J‘h‘_" be a party. unless '{“’_‘1_‘?“"“9" WW‘- brought by irustec.

iability, of anypergon (O IRELPRYIEN. ™y e Wb AR IR : -

NOTE: : The  Trust: Doed tAct provides: that, ihe: trustes hereunder mustba: either-an .cttomney; iwho-ls on active member of the Oregon State Bor, a bank, trust company
or savings and loan totl jthorized 1o do 't s under tha laws of Oregon or Yhe United States, a title P ized to insure title to real
property of ithis state; its: subsidiaries, affiliates; cgents or ‘branches,’ the"United ; States . or any-agency theteof; or an:escrow cgent Iidensed under ORS 696.505 %o




claiming under him, that he is law-
g : operty-and:has.a' valid, -urencumbered title thereto
-except -as.. o>amFirstvDeed;df<Trus_3in4fqypgmo

Klamath First Federal

Goioes and Lown Asan., daced S J) £ S and recordes  gepn-g> |
o RGN YaP Rl BBk 2 Lh s KIPBEEE GpoET ohetc1a] recoran

The grantor warrants. that the -Proceeds of .the loan represented by the above described note and this trust deed are:
¢ (a)* primarily for &grantor’s  per I, family, household or agricultusal purpases (see Impoctant Notice below),

(b). for ar organization, or (even it grantor is’ tural ) 7 or cial purposes other than agricultural
- Furposes. S :

This deed applies to, ‘inures to the benefit of ‘and binds all parties kereto, their heirs, legatees, devisses, administrators, execu-
tors,. p I rep ives, s and . assi| er fici zoan the holder and ownes, inchrding pledgee, of the
! d - b : ici in. In gonstrizi; ] ver the context so requires, the

includes the e and'the " ‘and the singul, ber i

7,

uline g

L uVjﬂ

“Whi;igﬁmm
use: Siwréns-Neas ‘Fonn No.' 1
<, disregerd is notice

SrAmEoFOREGmEChquL
~ bt ity 19

T
| Personally ﬁppognd tho above named.:.... ... ..

‘Lar:ymL.@Garretl;ahdmgatriciam'

A..Garret: O AL

I-"'emnalb “ly' P red ..

duly lwom, did zay that the formor is the..... e e
president and that the latter is the
tary of ...

a corporation, and tha

(OFFICIAL
- SEAL)

Lﬁsﬁﬂunﬂn$édﬁﬁﬁﬁdﬁunﬁﬁryi;‘ : by
trust dood have bsen fully paid and satistied. You horeby are diroq'ed, on payment:
said trust.deed.or, pursuant: to statuts, to. cancel. all evidences, of indabtednoss Cehich are delivered to you

 -herewith togethe: with 'uud trust djgd) and fo.reconvoy, without warranty, " to terms of said trust deed the
ostate: now hclilby'you under the same.: Mail seconveyancs and documents to_ ... 7., e e e

i 1

Beneficiary

D.lﬂlmuin'ny lhll"mlMOlml NOII%I&IIM.MM'M*IINM”&MM batore

TRUST DEED
- (FORM Ne. 831) :

STATE OF OREGON, }&

. County of Klamath f
: certify that the within instrument
od for 12t_lu‘,y
1983,

was received for record on the
of ... August
- at 21348 o'clock A M., and

N i ;% Bepeticlary,
_AFTER RECORDING RETURN 70 _

K Sl
CELEA0"

REGEAVED
FOR
* ~RECORDER'S ‘USE

in book, nzel volume No.

page ....,..3......2...._._... or as fee/file /instru-
* ment/microfilm/reception No....26903,

unty. Clerk. .

)/ Lokl
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