August.

1515 TRUST DEED, made this
. LARRY. L -GARRETT a

.8th..._day of -
TRIGIA A, GARRETT, husband and Wif

PRl

] , WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust
County, Oregon, described as: PEER

as Beneficiary,

Lot-2-in Block 25, FOURTH ADDITION TO KIAMATH RIVE
COurrgt;ygfﬁ-a!‘(rlamath, State of '°?¢8°hﬁ T

Py J

together with all and singular the ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now_or-hereafter appertaining, and the rents, issues.and profits thereof and all i now or b £t hed to or used in connec-
tion with said real estate. '

F%IE) 6%5 fﬁsﬁossf NBF ﬁ%?RIN& i{ﬁgoggélvgfotyfbc& -agf:en'l:nt :f gran_tar .l.nnf" © -' _J a:.d payment oi_ the_

sum-of
LT imoz ($4 -100 . 00) o am wo == = Pollars, with intefest thereon according to the terms of a promissory
to of even date herewith, payable -to beneficiary or-order and made ‘by-grantor; -the. final payment of principal and interest hereof, if
not sooner paid, to be due and payable:;.J.U.’l.y..:'.' g SR 19 4 L
The date of maturity of the debt.secured:by this-instsument is the date, stated above, on:which the:final instaliment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveysd, assigned or alienated by the grantor without lirs¢ having obtained the written consent or approval of the beneliciary,

then, at the beneticiary’s option, all obligations securgd by this inst: irrespective of the maturity dates expr thegeip, or
then, at the beneliciary's option, ol o atie. . CORSent SRAll HOt De R NS ShaB Ty HTERHETY:
The above described real p rty is not Hy "used for-agricvltural, timber ‘or grazing purposss.

To protect the security of this trust deed, grantor agrees: " (a)“consent ‘to the making of any map or plat of said property; (b) join n
1. To protect, preserve and maintain said property in diti g any or creatind any restriction thercon: (c) join in any
or d lish any building or improvement thereon; subordination or other agreement aflecting this deed or the lien or charge
not. to commit or- permit-any waste of said property.—-~~en s T T thereol; (d) P, A y. all or any part of the property. The
2. To complete or restore_promptly and ‘in good and workmanlike grantee in ‘:,Y, T ey may be bed as the “person or persons
any 'building or imp -which may, be -constructed, damaged or legally - entitled ‘thereto, and the recitals therein of any matters or facts shall
destroyed thereon, and pay-when due all costs incurred therefor. : - be conclusive prool of the truthfulness thereol. Trustee’s fees for any of the
3. To comply with.all laws, ordi # condi-_: - 8eTvices me; ned in this paragraph shall be not less than 35. R
tions ‘and restrictions aflecting; said ‘property; if the beneficiary so requests, to . 10. Upon any default by grantor hereunder, beneliciary may at any
Join’in: ing'such fir md sial pursuant -to the_ Unik iC time h notice, either in person, by agent or by a receiver to be ap-
Tial. Code. x3 -the "beneficiary “may ‘require and o pay for liling same in the pointed by a court, and without regard fo the adequacy of any security for
proper public ollice:.or. offices,’ as well .as the cost ot~all ‘lien searches made  the indebied) hereby ed, enter upon and take possession of said prop-
by liling officers ‘or ‘searching agencies as may be deemned desirable by.the - -erly or any part thereof, in ifs own name sue or otherwise collect the rents,
beneliciary. g : : issues and prolits, including those past due and unpaid, and apply the same,
... 4. To provide and i Iy - - on the - buildi less costs and. of op ion and collecti includi ble attor-
now or hereafter erccted on the said premises against loss or damage by lire “ney’s lees upon _any indebtedness secured hereby, and in such order as bene-
and such other hasards '“"'f.ﬁ%'ﬂ'fab'f’é"% ¢ éd time reqyire,:i.n» “ficiary ‘may ‘determine. " -
an amount not less than §.. SULARLC. VaLis......., ‘wrilten . 5. % 11. The -entering ‘upon and taking possession of said property, the
ies.- ble to the benel y, with loss payable to the latter; all. collection .of. such rents, issues_and profits, or the proceeds of lae and other
of i shall be del d to the beneliciary as soon as insured;” i policies or jon or ds for any taking or damage of the
il the grantor shall fail for any reason to procure any such insurance and to  property, and.the application or release thereol as aforesaid, shall not cure or
deliver said policies to the beneliciary at lcast lifteen days prior to the expira-  waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hercalter placed on said buildings,  pursuant to such notice. -
the beneliciary may procure the samic at drantor's expense. The amount R o
eolfected; under. annz 'l’ir:dor other :r&su,:nm; po:sy may ,I')e a;ph‘ed ll:y l;eneﬁ-"
cisry u, any indebtedness secur ereby a in such order as beneliciary .
may Ha‘:::.mine, or at option of beneliciary" the entire’ so collected, or * ' sums’, hereby _ ly due and pgyable’...ln wd;' .:;
any part_thereof, may be released.to grantor. Such application or release shail event the y at his ai may p b o oc P this ‘"::ed e
ot cure or waive any default or notice of default hereunder or invalidate any in equity as a mortgage or direct the trustec to o close this trust y
act done pursuant fo such nofice. N adverlxl:emerl;{and' sale. In the latter event the benel pcmrf o'r ":d trqstei shall
"5..To keep said premises Iree from construction llens and to. pay all 5-“’”“-’"";"‘.’”"" be recorded his written notice of ld; '"d:l." I his el ‘d‘:s
taxes, assessments and other charges that may be Tevied or assessed upon or . fo sell the “said d’;‘c‘"bed real P";‘?”"i to ""‘3 : o "5:"”"'..“:';.
against said property belore any part of such taxes, assessments and other  hersby, whereupon the """‘“' shall o the time a h nl”d‘“ ‘:hh e, 3"; "d"?‘
charges becomne past due or deli and promptly deliver ipts- therefor .. thereot - as_then required ‘l;y ;w “’ P‘gc;;sd to foreclose trust =
to- beneficiary; should the.grantor iail to make payment of any taxes, assess-- ' the manner:provided in ORS B’ .740 to 86. - .
mentfs,” irsurance premiums, liens or other charges payable by grantor, either 13. Should the beneliciary elect to 1 I by ad t and sale
by direct payment or by providing beneficiary with funds with which to then alter delault at any time prior to five days before the date set by the
make such . payment, -beneliciary -may, at its option, make payment thereol, trustee for the trustee’s sale, the grantor or other person 3o privileged by
and the amount: so_paid, with interest:at the rate set forth in the note secured ORS 86.760, may pay fto the benel vy or his s in interest, respec-
hereby, together with the bligatit ibed in'p hs 6 and 7 of this tively, the entire amount then due under the terms ol the trust deed and the
trust deed,. shall. be. added -to. and ibecome :a part of the debt secured by this bligat d thereby (including costs and experises actually incurred in
trust, deed, without waiver. ol any.rights arising . from breach .of, any of.the . enlorcing the terms of the obligation and trustee’s and atforney’s fees not ex-
covenants hereof and for such payments,” wth’interest as aforesaid, the prop- _ c¢ di the P! ded by law) other than such portion of the prin-
erty hereinbefors ‘described, : as-well -as < the grantor, ‘shall” be ~bound to 'th cipal as would not then be due had no default W’d' and therchy cure
same extent: that they - are.ibound for: the . payment tof the -obligation hérein'. -the default, in which event all p gs shall be by
described, and all such payments shall be immediately, due and. payable with-, the trustee.
out motice, and the nonpayment ‘thereof shall, at the option of the beneficiary, . 14. Otherwise, the sale shall be held on the date a,,gh at the time and

I d

E 2 120U by grantor in pay of an; ess
hereby or in his perivrmance of any agreement hereunder, the beneliciary may
‘declare “all: sums® d- hereby i diatel;

ed by this trust deed immediately ' due and payable and " “place designated in the .notice of szle or the time to which eaid sale may
constitute a breach of this 1 AL NEr T R ANSUS e postponed as provided by law. The trustee may sell zaid property either
_.6. To pay all costs, enses of this frust including the.cost:..in one parcel or in separate parcels and shall scll the parcel or parcels at
of title search as well as the other cgsta*a_nd gxpenses'o_{ the trustee incurred . aucticn to the highest bidder tor cash, paysble at the time of sale. Trustee
in son with or.in enforcing this’ obligation and triistee’s and ‘attorney’s-: shall deliver to the purchaser its deed in form a3 req ired by jaw ying
foes actually incurred. . . . the property so sold, but with any or Y, express of &m-
To appear in and defend any action or proceeding purporting to ph'ﬂr‘ e recitals in the deed. of any matters of fact shall be conclusive proof
afiect the security n'qh!l or powers of l'n.nehqmry or ‘trustee; and in ‘_any.uqit. ~:'of the truthiulness:thereol. Any person, ercluding the trustee, but including
action or proceeding in which the beneliciary or trustee may appear, including the grantor and beneliciary, may purchase at the safe.
any suit for the loreclosure of this deed, {o_pay all costs and . exponses, in- 1 15. .-Whan: trustee sells pursuant to the powers provided herein, trustee
clinding -evidence of title and the beneliciary’s or trustes apaly. the proceeds of sale to payment of (1) the expenses of sale, n

tess atiorray's les e ahal
f s “fees .in"this paragrapi in' all ‘cuses shall -be - - . b ,
fized byolhe trial court and in the event of an appealfrom any -judgment or .. ,ﬁ',’,’;,’,',,"‘,’;‘,’?(’,‘j“m’f,’,‘:‘:,‘g;};f;::‘m'""m'" b.ymih: :emlu:n;b"dfc’ c?;;‘:ab:ntmm“.
decres of the trial court, granior l‘i’.”"; 1%:”7{ to_pay such sum as the ap- . . paving r ed liens subsequent fo the interest of the trusice in the frust

: 0 vy .
pellate court shall adjudfe 1 ’ y's or trustee’s aitor-" "joly au their intecests may appear in the order of their priority and (4} the
ney's feos on such appeal. surplus, if any, to the grantor or to his successor in interest entitled o such
It ’:s mutually ;drqod that: 4ol 2 sicoerty shall B3 dakes susplus. - N
8. In the event that any portion or all of said property sha o taken i .
under the right of eminent domaln or I o bemetiol 'y shall have the timio =16‘, f‘: any. "‘”": f
right, il it so elects, to-sequire that all or any portion ol the m_onlc‘lvpuyqblc . o ter. Upon such appointment, and without
as compensation for such taking. which are in excess of the nt required  conyoy to the trintoe, the latter shall be vested with all title,
fo pay all reasonable coels, expenses and - attorney’s feex necessarily paid or powers and_duties confersed upon any frustea ‘herein named or appointed
incurred by drantor in such proceedings, shall be paid . to beneliciary -and hereunder. Each such 3} and substitution shall be fe by written
applied by it lirst upon any 1 ble coats nm.i' T and attorney's lees, instrument " iciary, o 4 fo this teast deed
both in_the trial and app ! » T ily paid or incurred by bene-  and its place of record, which, when recorded in the ollice of the County
ficiary in such pr and the ba upon the indebiedness Clerk or Recorder of the county or counties in which the property is situated,
secured hereby; and drantor adrees, at ifs own expense, to take such actions  shall be.conclusive. proot of. proper . ol the Feutee.

B wﬂ’?ﬂ?}”ﬁb‘hﬁ;gy :)’L‘r:elxia:cﬂ'ré‘:;ﬁve:?wry‘m; obtaining - such ‘com- 17. Trustes accepts this trust when this deed, duly executed and
9. ’

{ by law y may from time to
to any tiuatee named herein or to xny

tad h

trusten

. f H . - acknowledged is mads a public record as vided by law. Trustee is not
iciarys sewnt ot i lest and e e i andl the, pofesfor , | Sblifated to notily any party herelo of pencind Al et B oo rrates
;éndors;f'nent (in case of full reconvey or cas son), with ‘affecting 4. - trust or.of. any .action’or. proce odm‘ in: which grantor, beneliciary .ar trustee
the Jiability. of any._person “"J}“/r, ¢ of the ind T‘ 3, trustee may be a ty unless such action-or proceeding is brought by trustee.

s g B et S R SRS PR A o T ;o R

NOTE:. The Trust Deed Act provides: that thetrusice -hereundar must: be:elther.on. attomey,” who:is:an: active tnember of . the  Oregon  Stote Bor, a bonk, trust company
or savings ond loan iall h d to do t “onder the lows of Oregon or the United States, o title pany d to insure title to real
property of. this state,’ its subsidiariss;- affllidtes, :agents’ orbrenches; the’ United 'States- or ‘any -cgency ghoruoffzot an oscrow agent Neensed under ORS 696.505 to 896.585.
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in 'fee Simp,

ept asg’

warrants. thas
for ‘grantor’s

 for g  Organisation,
Purpoges. ’

“the

Procesda of the Jogs foprocented above deacribeg
. naf, ily,: ‘housekhold ‘or agn'axlhiml‘mmom (o= 1,
‘or (even if §rantor'is 5 natural person)

by the note and ¢hie trust deed are-
Notice below ),
&ro for business or commercig) PUrposes other than agricalturay
legatees, devisees, 2 execu-
der and owner, itx:!uding pPledges, of the
and w, er the contexs 80 requires, the

o 8. corporation, anqg
. corporate gegi of sgj

! the seal atfixed 7o tha foregoing instrument i3 i

Corporation and that the n3trument was signed and

d
T sealed inbehalt of said ‘corporation by authority of jys board of directosrs;
i of ¢he, L..._,_,,’ ledgod uit : e

ged said ¢ .tobeitsvoluntaryau

(OFFICIAL
SEAL)

o Thsundamgned s the Jeg

trust deed. haye
said tryss deed :or pursuant
- herewith together with

AFTER ReCo

- {f‘-‘n‘éc'onosnfspsz PR

.

hday of . - 1983
~T1L348 o'clock, 1., and recorded
in book/reel/volume No.. M8 3...,...ﬁ...on
bage... 13454 . o a5 document/fee/file/ ;

) 'iﬁs"t‘i'i}inent'/nzicr’d}'ilm No. . 2690 ey
P Record:; ‘of ! Mortgages of _said Cou"nty./
_Witness my hand ang’ ieqy of °
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