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“Indebtedness™ is used

- es of Borrower, or any

, d eated, whether voluntarily or

ute or contin determined or undetermined,

thers; or Primarily or secondaril, Quarantor, and whether recovery upon

-0ecome: barred by any statute of Iimitatiqns,:arid whether such Indebtedness may be or hereafter

\d whether such,lndgbgedness_aﬁses from fransactions whic| may be voidable on, account of infancy,

'Thisavsélagnmentsti:aé!\é:a'ndvéccéptéd_A nder the ollowing terms, -

1. ‘Collections of Revenue, Actiong by Borrower ang Bank., )
171 'Borrower shall pay to Ba k'promptly wh dy ‘ tednies: 'shal} perform strictly all obligations imposed upon Borrower by

] r-of this aésiggment, at Bank's sole ion ‘and with nio firther Permission from Borrower, Bank may col-
amounts of any natyre due or to bec me due under the Contract direct] from Buyer and apply such sums to the Indebtedness, at

’s sole discretion, with no further Permission’ Borrower, and whether or nof Borrower is in default under the terms of this
assignm or under the terms of ar, Indebtedness. ..., SRR T :

1.3 Bank shajl not have any responsibility with ‘respect ontract or the Propenty, Borrower agrees to protect and preserve all
rights granted BonoweAr»under‘the Contract for the benefj Bank and Borrower, and to comply with all obligations of Borrower as
vendor under the Contract, Bank may, at Bank's sole option and with no further permission from %onower‘ laEe such steps as Bank
€ems. appropriate to protect or. preserve.the rights of:Borrower or Bank in the Cf:)ntracl or:the Property, 10 protect or preserve the
iy, or to take any other action permitted under the Contract. Bank may do 50 In its own name or in the name of Borrower, and

here oints Ba as Borrower's imevocable attorney in fact for that purpose, -

Conh-act has-an unpaig principal balance of
deonthe 1Ist day of June

orun er applicable law.m_




‘Tior commit or suffer ariy strip or waste on the Property.

orrower shall not de: T ‘or.perm molition' of removal of 2 improvements from the Property without the
prior written consent of Bank. Consent will not be withhield if Borrower or Buyer makes arrangements satisfactory to Bank to replace any

improvement which Borrower or Buyer proposes to remove wltb one of at least eqjx;l value. “Improvements” shall include all existing

- - ‘and future buildings, stnictures, and parking fa;ﬂiﬁes :

2.4 Bank and its agents and ‘representatives may enter upon the Property, to the same extent Borrower may do so, at all reasonable

_ times to attend to Bank's interest and fo inspect the Property.

ZSBonowetshaﬂ xéquiré Buyerto camply promptly w1thall iva’s;’s,-ordinancesband regulaﬁons of allrgovemmental authorities applicable

to the use or occupancy of the Property. .Borrower.or. Buyer may contest in.good.faith any such law, ordinance or regulation and
withhold compliance during any proceeding cluding apprppﬁatg;appeals, so long as Bank's interest in the Property is not jeopardized.

2.6 ‘Borrower shall do or eruiré Bﬁy_er todo otﬂér acts that from the 'chél;éctér and use of the Property are reasonably necessary to
protect and preserve the Property, the specific enumerations as set forth in this section not excluding the general.
3.1 Boirower shall pay, or require Buyer to pay, all taxes and assessments levied against or on account of the Property, when due, and

_‘pay when due all claims for work done on or for services rendered or material furnished to the Property. Borrower shali maintain, or re-

‘quire Biiyer to maintain, the Property free of any liens having priority over or equal to the interest of Bank under this assignment, except

“for the lien ‘of faxes and assessments riot due; excépt for any prior Indebtedniess referred to in Section 10, and except as otherwise pro-

videdinSubsection 3.2 -~ :  noinoieent

3.2 Borrower or Buyer may withhold payméhf of any tax, assessment, or claim in connection with a good faith dispute over the obliga-

tion to pay, so long as Bank's interest in the Property and the Contract is not jeopardized. If a lien arises or is filed as a resuit of nornpay-

... ment; Borrower or Buyer shall within 15 days after the lien arises or, if a lien is filed; within 15 days after Borrower or Buyer has notice of
the filing, secure the discharge of the lien or deposit with Bank cash or a sufficient corporate surety bond or other security satisfactory to

" '” Bank in'an amount sufficient to discharge the lien plus any costs; attomeys’ fees, or other charges that could accrue as a result of a

4.

-: persons. lf-any action or proceeding ed-that

" foreclosure or szle underthelien. - . =

.33 ',B(’mower»srhlzlall‘ upon demand fultﬁiéh‘o_LBa'r;k evidence of ﬁa.yment of the taxes 6r“kassessments and shall authorize the appropriate
.. county official to deliver to Bank at any time a written statement of the taxes and assessments against the Property.

Tnsurance ; -
4.1 Bormower; either alone or in conjunction with‘Buyer; shall procure and maintain policies of fire insurance with standard extended

" “coverage endorsemerits covering ‘all improvements on thé Property, in-an amount sufficient to avoid application of any coinsurance

clause and with loss payable to Bank. Policies shall be written by insurance companies reasonably acceptable to Bank. Borrower shall

- " deliver to, Bank'certificates of coverage fromi each inisurer containing aistipulation that coverage will not be cancelled or diminished
*-without a minimiim 6 10 days’ written notice to Bank S

4.2 ébnowérfsﬁéll pmmﬁﬂy noﬁfg Bank of ény loss or. damage to the Pfopé@. Bank iﬁay make proof of loss if it is not done within 15
days offthe %sualty. All proceeds of any insurance on the Property shall be held by Bank to the extent permitted Borrower under the
terms of the Contract.” : )

Expenditure by Bank. o

If Borrower fails to comply with-any provisioh of this assignment, including the obligation to maintain all prior liens permitted under Sec-
tion 10 in good standing, Bank may at its option on Borrower's behalf take the required action. Any amount that Bank expends in so
doing shall be added to the Indebtedness..Amounts so added shall be payable on demand with interest from the date of expenditure at

. the highest rate then being paid on any.part of the.Indebtedness. The rights provided for in this section shall be in addition to any other

rights or remedies to which Bank may.be entitled on account of the default, and Bank shall not by taking the required action cure the
defauh 50 as to bar Bank from any remedy thgngank’oghemise would have had.

Wunnty; Defengeof Title - - - .0 : S :
antatle title to the Property in fee simple free of gll encumbrances other than the Contract, in
seller:and (a) the exceptions listedinthe™ + i title . .-[1"lotbook  reportissued by

i

5i2_-; Sub)ect .:39; exoepnons xnthe ; g vé,,B@rr wer _wazr;ints and will foxlever defend the title. against the claims of all
pers: L 1 or uestions' Borrower's title or the interest of Bank under this assignment,
Bon'owg'rshalldefendtheactionatBtmbw DRI RE T el i

7. ‘Condemnation

located; in addition fo all other rights of Bank under app ble law:

11 I all of ‘any part of the Property is i:ondétﬁﬁed, Bank may at ifs election zequire that all or any portion of the net proceeds of the

Al ' payable to Borrower be applied on the Indebtedness. The net proceeds of the award shall mean the award after payment of all

reasonable costs,"expenses, and attdfrlréQs"—fréiés'v'nece'sisarilﬁ‘ paid or incurred by Borrower; Buyer, and Bank in connection with the

. condemnation. .

7.2 1 anyproceedmgs m c6ndetﬁﬁaﬁon are filed; Borrower éhaﬂ ﬁrt;mpﬂy take suéh steps as may be necessary to defend the action and

- obtain the award.

Transfer by Buyer.

“"18'1" Béower shall not penmtBuyerto transfé!i': oragree 1o transfer Buyer's interest in the Property without the prior written consent of

Bank, which consent shall be subject to the same terms and conditions to which Borrower and Buyer have agreed under the provisions

' of the Contract concerning transfer of the Property: If Borrower; Buyer, or a prospective transferee applies to Bank for consent to such a

transaction, Bank may require such information concerning the transferee as would normally be required from a new loan applicant.

" 8.2 Conisent by Barik to one transfer shall not constitute a consent to other transfers or a waiver of this section. No transfer by Buyer

shall relieve Borrower of liability for payment of the Indebtedness. Following 2 transfer, Bank may agree to any extension of time for gzy-
-ment.or modification of the terms of the Contract or;:waive any right or remedy under this assignment without relieving Borrower from

" liability. Borrower waives notice, presentment, and protest with tespect to the Indebtedness.

8.3 Borroweris’liall have no dght to transfer Borrower's interest in the Contract or the Property without the prior written consent of Bank.

Secnrlty Agteeineht, Financing Sta'iementsk - ] S o ‘
9.1 -The p: tend Borrower’s interest in the Contract constitutes personal property. This assignment shall constitute a
Securify agreement with respect Shtract, to the extent that the Contract {or any rights thereunder) constitutes personal property.
Bank shall:have-all the righ ‘secured party under-the Uni "nn"Commer'dal‘dee:m effect in the state in which the Property is

sthté fems_ under the Uniform Commercial Code, which Bank

ired to perfect the security interest of Bank in the Contract. Bank




am éhs and agrees it‘h,ag the the Contract on the Property is infesior solely to the prior liens {if any) described in
securinga debt in'the principal L P Borrower expressly covenants and agrees to pay
to the payment on all amounts securec | such prior lien‘and to prevent any default thereunder.

10271 the payment of any installment of pnncpa or_an§ interest on the prio ebtedriess is not made within the time required by such
“indebtedness, or should an event ‘of default occur under the terms of the prior lien and not be cured during any applicable grace period
thereinthen the Indebtedness secured b this assignment.shall, at the option of the Bank, be accelerated so that all payments and

- interest become immediately due and paya

 pays all of th hdebtédqwd when duean otherwise performs all the’ tions imposed upon Borrower under this assign-
the Indebtedness, this assignment shall have no further force or effect, and all right, title, and interestin orto the Contract shall
rrower. If Borrower requests, Bank shall then execute a reassignment of the Contract to Borrower.
- *Thie following shall Gﬁnstimte events of default: R
" {a)'=- - Failure of Borrower to pay any portion of the Indebtedness when due:- - T
(b) . Failure of Borrower within the time required by this assignment to perform any obligation under this assignment, including any
. ' payment for taxes, insurance, orany other payment necessary to prevent filing of or discharge of any lien.
(c) Dissolution, termination of existence, insolvency, business failure, appointment of a receiver for any part of the Property of,
~ assignment for the benefit of creditors by, or the commencement of any proceeding under any bankruptcy or insolvency laws by
‘ or against, Borrower or any of the individuals who are herein collectively referred to as “Borrower.”
{d) . - Failure of Borrower to pay, or to effect payment by Buyer of, any installment of principal or interest on any prior lien as it shall
become due, or commencement of any suit or other, agﬁqp_‘t,qureqlose\a‘ prior lien.
.-{e) - -- Failure of Borrower to perform any o jer. obligation tinder this assighment within 15 days after the date of mailing or delivery of
i written notice from Bank specifying the failure, or if the default cannot be cured within 15 days, failure within such time to com-

"t mence and pursue curative action with reasonable diligence. No notice of default and no opportunity to cure shall be required if
.+ ;Bank has provided a notice to Borrower concerning default in performance of the same obligation within the same calendar year.
() -~ - Default by Buyer under the Contract not cured within 15days: - 7 @ R .
(@) Default by Borrower under any:othei.agréemeht between Borrower and Bank.-

.- ights and Remedies on Default = :
.-13.1 Upon the occurrence of any event of default and at any time thereafter, Bank may exercise any one or more of the following rights
7'« - and remedies: ‘ : ) o
“+ :Bank shall have the right at its option without riotice to Borrower to have thie entire Indebtedness accelerated so that all payments,
~interest, any prepayment penalty which Borrower ‘would be required to pay become immediately due and payable.
:. With respect to all or any part of the Contract that constitutes personalty, Bank shall have all the rights and remedies of a secured

" party under the Uniform Commercial Code for the state in which the Property is located. The parties intend this assignment to be

"+ a security interest in personal property.i T EET ERREE .
To the extent this assigriment constitutes a security interest in realty, Bank shall have the right to foreclose by judicial foreclosure,
. in accordance with applicable JaW. i e e ‘
If the Buyer is in default under the Contract, Bank may foreclose the Contract as provided therein, either in Bank's own name or
in the name of Borrower. e ) ‘
. Bank shall have the right, without notice to Borrower and to the extent permitted under the Contract, to take possession of the
" Property, and to collect all rents and profits, including those past due and unpaid, and apply the net proceeds, over and above
Bank’s costs, again edness. In furtherance of this right, Bank may require any tenant or other user to make payments
- of rent or use fees directly to Bank} and payments by such tenant or uset to Bank in response to its demand shall satisfy the obliga-
tion for which the payments are made, whether ornotany proper grounds for the demand existed.
To the extent not inconsistent with the Contract, Bank shall have the right to have a receiver appointed to take possession of any
.~ -or all of the Property, with-the power to protect and preserve the Property and to operate the Property preceding foreclosure or
‘sale and apply the proceeds, over the above cost of the receivership, against the Indebtedness. The receiver may serve without
bond if permitted by law. Bank’s right to the appointment of a'teceiver shall exist whether or not apparent value of the Property
exceeds the Indebtedness by a substantial amount. o
- In-the’event: Borrower or Buyer remains in possession of the Property after the Property is sold as provided above or Bank
" otherwise becomes ‘entitled to possession of the Property.upon default:of Borrower or Buyer, the person in possession shall
‘become a tenant at will of Bank or the ‘putchaser of the Prop ind shall pay while in possession a reasonable rental for use of
thePropérty. IR e 5 TR e N
Payinénts made by Botrower or Buyer and forfeited because of Borrower's defauit and failtire to cure may be retained by Bank as
+ full satisfactionand as a feasonable rental for the property subject of the contract.
Any other- right-or remedy -provided. in this assignment, -the. Indebtedness, or under any other agreement securing the
Indebtedness. o PR . ’

. 13.2 Bank shall give Borrower reasonable notice of theitime and place of anQ public sale or of the time after which any private sale or
. otherintended disposition of the Contract is to be made. Reasonable notice shall mean notice given at least ten days before the time of
" the sale or disposition. ) : :

13.3 A waiver by Bank of a breach ofa prqyis_ipn of this agreement shall not constitute a waiver of or prejudice Bank’s right otherwise to

- .demand strict compliance with that provision orany other provision:-Election by Bank to pursue any remedy shall not exclude pursuit of
any other remedy, and an election to make expenditures or take action to perform an obligation of Borrower under this assignment after

failure of Borrower to perform shall not affect Bank's right to declare a default and exercise its remedies under this assignment.

: o 17 £ - SR L R R
-13. pon’dgfault;-and whether or not there is a lawsuit,’ Bank shall be.entitled to recover its actual attorney fees or such other sum as
+the cour ay-adjudge reasonable as attorneys’ fees at trial and on. any appeal:"All Bank that are
Tiecessary at angiime in Bank's opinion for the protection of its rest or ¢ its ri i ing wi imitation, the
o cost ofsearching fegords, obtaining title reports, shrveydrs‘teports;fanoméys' opinions i ot any court action
1215 involved, shall begome a part of the Indebtedness payable on demand and shall bear diture until repaid

“atb ighest e any part of the Indebtedness thenbears. - © " " Lo

AR RE R 3 ;

hy ndtﬁe*unﬁerthis assighiment shall be in writing and s! Hallgb:e,effebtii}é‘\bhen actually delivered or, if mailed, when deposited as
“tegistered ot certified mail directed to the address stated in this assignment.’ Any party may change the address for notices by writien-
) ‘r}oﬁoetotheqtvherparﬁes.- ’ X i e .
15.1  Subject to the limitations stated ir this:assignment ‘on transfer of Borrower's interest, this assignment shall be binding upon and
inure to the benefit of the parties, their successors an assigns. - - :

» Wiﬂ{respecttoénypefrs@n‘gl property. ;.

B 315!2, In constmh\g this ‘assignment and tefm assignment” shall gné&iﬁp;;é the term f‘;gcuﬁiy agreement” when the instrument is being

e person or enﬁty, the _oﬁlﬁgéﬂons imposed upon Borrower under thls assignment shall be joint




in and foregoing instrument, and admowledged

. “rfree andAvoluntary act and deed for the uses and Purposes therein mentioned.
"dayof;"’ 15 — ,19£

Countyof S
before me personally appeared
———

gomg mstrument and"acknowledged said instrument to be the
orporation th;ough its board of directors or otherwise, for the uses
authonze fo xecute saxd ms!rument and that the seal affixed is

d y{authorlzed by the c

Residingat: -

4 CIN TEST!MONY WHEREOF 1 have hereunto set my han
SE L imen e Beforeme

BY

_ : : C .' e Reslding aL_.___ -—
)
Nota:yPubﬁ»mandfortheStateof MR i commlssxon expxres__“____._ —
& A"', ESENN H H N . B o o

, before me personally appeared

: KLAMATH :85
] he within instrument was received and ,filed for
15 __day of A.D., 19~ at _2:2 o' clock P fg
aly recorded in Vol 1433' of DEEDS on page 13664




