f Oregon “through “th r of Veterans' Affairs, herein called

encer=, is the er ote and Mortgage, Trust Deed, or Security Agree-
_ment, herein call ity Docu » dated _March g 1978 . and recorded in
~the office of the co ng officer of ~ . KLAMATH

in Vo’lume/'Reel - Book - M78 . at page 3530 —_ON _March 9

usband and wife herein called “Buyer®,
bed in said Security
cribed as follows:

d situated in the Northeass Quarter of Sectian 7, Township 39 South,
of the Willamet_t.e Meridian, Klarmath County, Oregon, more particularly
follows: .. L ‘

corner common te Sectiong 5, 6, 7
bears North k9° g2 09" East & distence of
marked by en iron axie); thence South 02° 36+
t to the -Northeast corner of parcel of lang
orded February 9, 1977, in
County, Oregon; thence West
point on the epparent Easterly
t, more or less, to
15' 55" East along
e Northvest corner of tract conveyed
anuary 12, 1977 in Volume M77, page 1272,
) n Oregon; thence South 87° 39' 31" Eagt.30 feet,
point on the’ apparent Easterly right of ‘way line of Booth Road;
Scuth 87° 39' 337 East:along the Northerly line of last mentioned
of bh2.7 feet, to the point of beginning.

, _ _ 1e nd situated in the NE% of Section 7, Township
39 South, Range 10 East of ‘the Willamette Meridian, Klamath County, Oregon, more

- ‘particularly described as follows:

Beginning at g 5/8" iron

sald -Township and Range,

thence North 87°

Eagterly ‘right of way 1i i

& distance of 30.2 feet, more or less, to the Wes

7; thence South 00° 15° 55" West along said West

8 point; thence South 89° Ly o

Easteriy right of way 'line of .

& distance of 436.6 feet, more or less, to the Eag eyed to

Lee L. Gilder, et ux by Deedgr_ecgrded in Volume MI7, page i272, Microfilm Records

of Klamath County, Oregon; thence North 02° 36' 56" East along said Easterly line
- @& distance of 138.5 feet; more T less to the point of ‘beginning.
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Buyer hereby assumes'and agrees to pay the obligation evidenced by the Security Dociment

juafiierAthe same terms and conditions contained therein except as specificaliy changed by
his Agreement. S '

S 'Thé' ihterest':i'ate is vari , | and will be percent per annum. If this is a
- variable interest rate _'oan. the Lender can perioa'icai Ty change the interest rate by
Administrative Rule.. ‘Changes in the interest rate will change the payment on the loan.

~ The initial principal and interest payments on the loan are $ to be paid monthly.
- (The payment will change if interest rate is variable and the interest rate changes.)

All partiésﬁ'obligated under the terms and conditions of the aforesaid Security Document

‘are hereby released from any and all liability under said decument, except the parties
~ to this:agreementf R ‘ : ,

‘The payments on the loan being assumed by this agreement may be periodically a&justed

by Lender to an amount that will cause the loan to be paid in full on the due date of
the last payment. o - : : '

Buyer agrees that the balance of this loan is immediately due and payable in full upon
the second- sale .or other transfer of all or part of the property securing this lcan after
July 1, 1983, However, this requirement does not apply where the transfer or sale is to
. the original borrower, the surviving spouse, unremarried former spouse, surviving child
--or stepchild.of the original borrower, or to a veteran eligible for a loan under

ORS 407.010 to 407.210-and Article X1-A of the Oregon Constitution.

Signed this _ 15th  day of __ ugust |, 1983,

Ntootot T-Fosit-

-~ MICHAEL :-T, FROST -
- 4&105’:«75[

| STATE OF OREGON. ) - | - “GAIL.0. FROST
~ COUNTY OF _Klamath )

August 15 , 1983,

Personai 'ly;aP’pééred the alr':o'vei« named MI _p : l'_lit?lii'rackm:mvledged the
foregoing ,ins’tm’nent‘. to be his (their) voiux_\tary act an% aegh.

Beforeme: = - . o n o .
... . ~Notary Public For Oregon
S My,COm:missjon,-_Expires:

signed this 82 day of Mgz, 183,

DIRECTOR OF VETERANS' AFFAIRS

“* 'STATE OF OREGON - s L
o I SS - ‘
County °f,w ) oo AIM - 8, 1955,
~ Personally:appeared the above: named L;%g& ‘% g gﬁ.,z, and, being duly sworn,
- did sdy-that he (she) is ‘authorized to sign the foregoing instrument on behalf of the
-Director. of Vetepans' Affaips, and that his (her) signature was his (her) voluntary act

7/

By: -

$erx-Pablic For Oregon
Cpmm ‘(srion;Expire:? *3:30-—3’7

Qs'm-rzbr‘oanéom‘fcbuﬁ'rt OF KLAMATH ;ss
‘I hereby certify that the within instrument was received and filed for.
record on the _ 15 day of August A.D.,19_83 at 3:15 o'clock_P M

= and duly recorded in Vol M83 ; of : ’ on page 13683 :
. TR EVEL BIEHbL/QOUNEI’Y‘\CLER::e
FEE $8.00 : 1.’3’\“‘(@1“}/'-'-’ ;P“tY




